OBLLUN YCNTIOBUA HA ,,ACTPA ACET MEHUOAXMDBHT” Al

NMPUNOXUMMU KbM AOITOBOPUTE 3A YINPABJIEHUE C
MHBECTUUMOHHWUTE OPYXECTBA U APYITUTE MHBECTUTOPU

PA3OEN |
OBLLUN NONOXEHUA

Un. 1. Tean obwm ycnoeusa ca npuetn ¢ peweHne Ha CbBeTa Ha OUPEKTopuTe Mo
npoTokon ot 28.12.2012 r., nam. ¢ pew. Ha C[], npotokon 21.03.2013 r., nam. ¢ pew. Ha C[,
npotokon 15.05.2018 r., nam. ¢ pew. Ha C[, npotokon 15.11.2021 r., uam. ¢ pew. Ha C[,
npotokon 18.01.2023r. n ¢ pew. Ha C[, npotokon 26.11.2024r. n oTMeHAT [Jocera
aencteanute O6LKM yCcnoBuA 3a 4OroBOpuTE 3a ynpaBrieHNe C UHBECTULMOHHN OpYXeCTBa U
APYTM UHCTUTYLUMOHANHN MHBECTUTOPW, U 3a ynpaBneHne Ha uHAMBMAyanHu nopTtdennn ot
PUHAHCOBU MHCTPYMEHTM U/vnn napu no cobcTBeHa npeueHka, 6e3 cneumanHyn HapexaaHus
OT KNMeHTa Ha TbProBCKO APYXECTBO C:

dwupma: ,,ACTPA ACET MEHUIXKMBHT” ALl

cepanuvue n agpec Ha ynpaeneHnue: rp. Codus, n.kog 1303, panoH BbapaxaaHe, yn.
,CpenHa ropa” Ne 49, et1. 5, an. 8

TenedoH: (02) 80 138 44
e-mail: officeam@astraam.bg

npegmMeT Ha OEenHOCT: ynpaBJieHne Ha OEeNHOCTTa Ha KOJSIEKTUBHU WHBECTULMOHHMN
cCXemMn n Ha MHBECTUUMOHHW JpyXecCTBa OT 3aTBOPEH TwuM, BKIMIOYUTENTHO: ynpaBlyieHNEe Ha
nHBecTnunnTe; agMMHUCTPUpaHeE Ha OAnoBeTE UMK akununTe, BKITDYUTENHO NpaBHU yCnyrn 1
CH4eToBOOHWM YCIyrn BbB BPb3Ka C ynpaBlieHVWE Ha aKTUBUTE, UCKaHUA 3a MHd)OpMaU,I/IFI Ha
MHBECTUTOPUTE, OLEHKa Ha aKTuBuUte MU U3HUCIIABaAHE LieHaTa Ha OdAnoBeTe UM akuunte,
KOHTPOI 3a Cna3BaHe Ha 3aKOHOBUTE N3NCKBAHUA, BOAEHE Ha KHUIraTa Ha nputexarterinte Ha
aanoBe uUnnm akumoHepuTe, pasnpegeneHne Ha auBunaeHTu U Opyru nnawlaHuda, n3gaBaHe,
npo,1:|,a>|<6a n 06paTHO M3KyrnyBaHe Ha AadAnoese U1 akuumn, n3nbvriHEHNE Ha AOroBopwn, BOAEHE
Ha OTYETHOCT; MapKETUHIroBU yCIyru. HdonbrnHntenym ycnyru: ynpasneHune, B CbOTBETCTBUE
CbC CKIHOYeH C KnneHTa [orosop, Ha wuHAmMBuMayaneH nopchePln, BKITIOYMNTEJTHO TakKbB Ha
MHCTUTYUMOHANEeH WHBECTUTOP, BKIHOYBaALL (*)VIHaHCOBI/I MHCTPYMEHTU, NoO cobcTBeHa
npeueHka, 0e3 cneuuanHm HapexXgaHnda Ha KIiueHTa; npegocrtaBdHe Ha WHBECTULIMOHHU
KOHCynTaunn OTHOCHO (*)VIHaHCOBVI NHCTPYMEHTWU;

nputexkaeawlo nuueHs Ne 32-Y[1/22.07.2008 r.3a u3BbplLUBaHE Ha OEWHOCT KaTo
ynpaBngaBawo gpyxectso no PewweHne Ha KomucuaTa 3a puHaHcoB Hagsop Ne 627-Y[I ot
18.06.2008 r. (no-gony Komucusara);

BMMCaHO B perMcTbpa 3a ynpasnsBalluTe ApYXeCTBa Noa pernctpaumoHeH Homep P
08-38 no pasnopexaaHe 3a BnuceaHe Ne 577/20.06.2008 r.;

BMMCaHO B Tbproeckusa pernctbp ¢ ENK 200235406;
M HapuyaHo no - gony “ynpasnsaBaLlo ApyXecTBO”.

Un. 2. YnpaensaBalloTo ApYXeCTBO M3BbLPLLUBA ClegHUTE BUOOBE OEVHOCTU:
1. ynpaBneHue Ha AeNHOCTTa U MHBECTULMNTE HAa KONEKTUBHU MHBECTULIMOHHU CXEMI
N Ha UHBECTULMOHHW OpYXXeCTBa OT 3aTBOPEH TUIM, OTHOCHO:

a) VHBecTMpaHe BbB (OMHAHCOBM UHCTPYMEHTWU Ha MpUHLMNA Ha pasnpenerneHne Ha
pvcka Ha Napu4HKU cpeacTBa, HabpaHu Ype3 NnybrnmMyHoO NpegnaraHe Ha akumMu Unu OsinoBe;

0) npogaxba Ha MHBECTUTOPUTE U OBPATHO M3KyMNyBaHe Ha akLUn HA NHBECTULIMOHHO
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APYXECTBO OT OTBOPEH TWUM OT UMETO Ha WHBECTULMOHHOTO APYKECTBO, U Ha AOSroBe OT
[0roBopeH oHa OT UMETO U 3a CMeTKa Ha hoHAa;

B) agMUHUCTpUpaHe Ha OANoBeTe WKW akuuuTe, u3gadeHn oT JOroBOPHM hOHOOBE,
CbOTBETHO WMHBECTULIMOHHWU APYXXECTBA, BKIYMTENHO NPaBHM U CYETOBOAHWU YCMyrM BbB
Bpb3Ka C yrnpaBfeHne Ha akTUBUTE, UCKaHMS 33 MHPOPMaLMs HA MHBECTUTOPUTE, OLeHKa Ha
aKTUBUTE N M3YUCIIsIBAHE LeHaTa Ha OANoBeTe WM akuumMTe, KOHTPON 3a crasBaHe Ha
3aKOHOBUWTE U3NCKBAHMS, BOOEHE HA KHUraTa Ha npuTexaTenuTe Ha ASrI0BE UMK akLMOHepUTe,
pasnpefeneHve Ha ONBUAEHTU U APy MnawaHus, n3gaBaHe, BOAeHe Ha OTYETHOCT;

r) MapKeTUHrOBU YCryru.
2. (usm. ¢ pew. Ha C/LI, npomokosi om 15.11.2021 e. u usm. ¢ pew. Ha C/L], npomokor

om 26.11.2024 2.) ynpasneHve Ha noptdennu ot
MHaAHCOBN WMHCTPYMEHTW, NO [OroBOpWM 3a [AOBEpPUTENHO YyrnpasreHwe, no cobcTBeHa

npeueHka, 6e3 cneumanHn HapeXxaaHusa Ha KnveHTa, no-HaTaTbK HapuyaHu
LMHCTUTYLIMOHANHN NHBECTUTOPU® NN CaMO ,MHBECTUTOPK®.
3. (usm. ¢ pew. Ha C/L, npomokon om 15.11.2021 2. u u3sm. ¢ pew. Ha C/,

rpomokosn om 26.11.2024 2.) npegocTaBssHe Ha MHBECTULIMOHHM CbBETU OTHOCHO MHBECTULUN
BbB (PMHAHCOBW MHCTPYMEHTU, NO AOroBpuY 3a npefocTaBaHe Ha He3aBMCMU MHBECTULNOHHN
CbBeTWU.

Un. 3. (1) YnpaBnsaBawoTo ApYKECTBO YCTAaHOBSABA T3 0BLLM YCIOBKS 3a CKITHOUBAHE
N U3MNBbIIHEHWE Ha OOrOBOPWU C MpeameT ynpaBreHMe Ha OEVHOCTTa Ha MHBECTULMOHHM
APYXeCTBa, KaKTo 1 ynpaBrneHne Ha nopTdennmn ot MHaAHCOBU MHCTPYMEHTU U/ Napu Ha
WNHBECTUTOPW, BKIMOYUTENHO HA UHCTUTYLMOHAITHN MHBECTUTOPMW.

2) (usm. ¢ pew. Ha C/], npomokonn om 15.05.2018 2.) YnpaBnsiBaLloTo OPYKECTBO
npegocTaBs ycnyrmte no Yn. 2, 7. 2 n T. 3 Bb3 OCHOBA Ha MUCMEH OOroBOP C KIMEHTa Mnpwu
crnasBaHe M3NCKBaHUATa Ha yn. 82 oT 3akoHa 3a nasapute Ha (PUHAHCOBU MHCTPYMEHTM U Ha
HenernpaH pernameHT (EC) 2017/565 Ha KomucusaTa ot 25 anpun 2016 rognHa 3a gonbnBaHe
Ha OupektmBa 2014/65/EC Ha EBponelickusi napnameHT n Ha CbBeTa Mo OTHOLUEHME Ha
OpraHM3aLMoOHHUTE M3UCKBaHMS W  yCrOBMUSATA 3a W3BbpLUBAHE Ha [OEeNHOCT  OT
WHBECTULMOHHUTE NOCPEeAHMLM M 33 AaBaHETO Ha onpegerieHns 3a Lenute Ha nocodeHara
avpektuea (,denervpan pernament (EC) 2017/565%).

(3) OenHocTTa Ha p[oroBopHUTE (pOHAOBE Ce ynpaensiBa OT YNpaBnsBaLOTO
APY>XeCTBO MO pefa 1 npu ycnosusita, npeasuaeHu B MNpaBunata Ha CbOTBETHUSA JOTOBOPEH
doHA No cMucbna Ha un. 13, an. 2 ot 3akoHa 3a 4ENHOCTTA Ha KONEKTUBHUTE MHBECTULIMOHHN
CXeMu 1 Apyrv NpeanpusaTms 3a KonekTneHo nHeectupare (3AKVCOMKW).

4) (usm. ¢ pew. Ha C/[], npomokon om 15.05.2018 2.) YnpaBnsiBaLLOTO APY>KECTBO
npegocrasa ycrnyrute no yn. 2, 7. 2 v 1. 3 cnef nonyyaBaHe Ha MHopMauusa OT KIMeHTa
OTHOCHO HEroBuTE 3HAHWSA WU ONUT OTHOCHO yCnyrnte no yn. 2, 7. 2 n 3, PpnHaAHCOBOTO MY
CbCTOSIHME, CNOCOBHOCTTa My Aa noHacs 3arybu n MHBECTULMOHHUTE MY LIENN, BKITHOYUTENHO
OOMyCTMMOTO 3a HEro paBHuLLE Ha puUcK. Bb3 ocHoBa Ha Taan nHgopmauusa Y[ nasbplusa
OLEHKa 3a YMECTHOCT, BKIMOYUTENHO OTHOCHO TOBA AOKOSKO (PMHAHCOBUTE WMHCTPYMEHTU -
npegMeT Ha MHBECTULUMOHHMS CbBET, CbOTBETCTBAT HA AOMYCTMMOTO 3a KNMEHTa paBHULLE Ha
pUCK 1 Ha cnocobHOCTTa My fa noHacs 3arybu.

(5) (uam. ¢ pew. Ha CL, npomokonn om 15.05.2018 e.) CbbupaHeto n obpaboTBaHeTO
Ha NWYHUTE [aHHM Ha KIMeHTa Ce M3WCKkBa OT YNpaBnsBallOTO [OPYXECTBO C ornes
N3NMbITHEHNE Ha JOTOBOPHUTE M HA HOPMATMBHO YCTAaHOBEHUTE My 3aabibkeHus. B cnyyai, ve
KIMMEHTBT OTKaXe [a NpegocTaBy CBOUTE NNYHM AaHHK, To Y1 HAMa ga moxe aa
M3BbPLUBA AEMHOCT 3a CMEeTKa Ha KIMeHTa.

Un. 4. (1) CknoyBaHe Ha AoroBop no 4n. 3, an. 2 Yypes3 MbfHOMOLLHUK € A0MYyCTUMO
camMo ako ce npeacTaByM HOTapuarnHo 3aBEPEHO MbJIHOMOLLHO, KOETO ChbAbpXa
npeacTaBuTENHa BacT 3a M3BbpLUBAHE Ha YNPaBUTENHWU UMW pasnopeanTenHy OeiCTBUSA C



bMHAHCOBU MHCTPYMEHTU, U Aeknapauus oT MbIHOMOLLHMKA, Y€ He U3BbpLUBA MO 3aHATME
coenkn ¢ (OUHAHCOBM WMHCTPYMEHTU, KakTO U 4Ye He € W3BbpLUBan TakumBa COENKU B
eQHOroauLLIEH CPOK Npean CKMYBaHe Ha Aorosopa.

(2) BB BCekun OOrosop ce snuceat nHaonsuayannnpawm gaHH Ha nmuarta, KOUTo ro
CKNIoYBaT, Ka4ecTBOTO, B KOETO AeNCTBa NULETO, npeacrasndaBallo y,D,, gata U MACTO Ha
CKNIoYBaHe 1 OeNCTBaUTE KbM MOMEHTA Ha CKMHOYBAHETO OGLLI,VI ycnosud, OCHOBHUTE MpaBa
N 3adblDKeHUA Ha CTpaHuTe U Noco4YBaHE Ha I/IH(*)OpMaLI,VIFlTa, KOATO yﬂ, € [OJTbXHO [Ja
npeanocTtaBn Ha KIimMeHTa.

Un. 5. (1) (usam. ¢ pew. Ha CL], npomokon om 15.11.2021 e.) JoroBop®bT no un. 3, an. 2
MOXe 3a Obae CKM4YeH HenpuUCLCTBEHO M 4Ype3 pas3MsiHa Ha HeobxoauMMuTe OOKYMEHTW,
noAnucaHu OT CTpaHuTe C KBanuuumMpaH enekTpoHeH NoanucC U NPy yCrnoBue Ye KINEHTLT e
TMTYNAp Ha 6aHKkoBa cMeTKa, OTKpUTa B KpeauMTHaTa UHCTUTYUUS, OTroBapsilla Ha cnegHute
N3NCKBaHUA: [a € CbC cefanviie B AbpxaBa urneHka Ha EBponenckus cbio3, Abpxasa -
ctpaHa no CnopasymeHneTto 3a EBponencko wukoHommudecko npoctpaHcTBo, CALL wnn
LLBeriuapusi, nnu B KNOH Ha KpeguTHa WHCTUTYUMS OT Apyra AbpXasa, OTKPUT B HAKOSA OT
NocoYeHUTe ObpPXaBu, MPKU YCroBKUe Ye KpeanTHaTa MHCTUTYLNS, CbOTBETHO KITOHBLT, B KOWTO €
OTKpUTa CMeTKaTa, cra3Ba YCTaHOBEHUTE B €BPOMNENCKOTO 3aKoHOAATEeNCTBO M3UCKBaHUA 3a
naeHTurLmMpaHe Ha KNMeHTn.

(2) (usm. ¢ pew. Ha CL, npomokosi om 15.11.2021 e.) KnueHTbT mM3npawlia no umenn
Ha Y[ nognucaHu c kBanuduumpaH eneKkTpoHeH NoAnvMC OOroBop, AOKYMEHT u3gageH oT
CbOTBETHATa KpeguTHa MHCTUTYLMS, Ye KNMUEHTBT € TUTYNsp Ha 6aHKoBa cMeTKa, 1 3aBepeHo
Konme OT AOKYMEHTa CU 3a CaMOJSIMYHOCT, a 3a KIIMEHTU - Ipuandeckn nuua - u 3aBepeHo
Konve OT AOKYMEHTW 3a TbproBcka perncrpauus, CbaobpXalliM AaHHU 3a y4ypensiBaHeTo U
npencTaBMTENCTBOTO. 3aBepkaTta ce M3BbpLUBa C nonaraHe Ha Hagnuc "BsapHo ¢ opurnHana”,
Aarta v nognuc Ha KnueHTa.

(3) NpeBoanTe Ha Napu4HN CPeACcTBa BbB BPb3ka C NoryvYaBaHe v npedocTaBsiHe Ha
WHBECTULMOHHMN W LOMbIHUTENHU YCRYrM OT KIMEHTa MO CKIOYEH [OroBOP CbracHo
HaCTOSILLMS YNEH ce NPaBsT camo OT M KbM NnocodeHaTa 6aHkoBa cmeTka.

(4) He ce ponycka ckniouBaHe Ha AOroBOp MO pefa Ha TO3M YNeH Ype3 MbiIHOMOLLHUK.

Un. 6. (1) doroBopbT no yn. 3, an. 2 Moxe 3a 6bae CKtoveH HEMPUCHCTBEHO M Ypes
pa3mMsHa Ha HeobxoaMMuTe OOKYMEHTW, NognucaHu OT CTpaHUTEe, KaTto KAMEHTbLT nonara
nognuca cu B MNPUCBCTBMETO Ha HOTApuUyc, KOWMTO YOOCTOBEpsiBa TOBa OOCTOSATENCTBO.
lMpenocTaBAHETO OT KMMEHTA Ha udnaTa HeobxoaMma CbrfacHO HOPMAaTUBHUTE U3UCKBAHUS
NHOpMaLMs, BKIHOUYUTENHO MHOpMaLMS OT KNMeHTa, HeobxoaMma 3a U3BbPLUBAHETO Ha
OLEeHKa 3a noaxoAduwia ycnyra, Moxe ga 6bae HanpaBeHO OT KNMeHTa AWCTaHLMOHHO 4pe3
nognucBaHe Ha HeoBXoaNUMUTE AOKYMEHTU nNpen HoTapuyc.

(2) KnnueHTbT, CbOTBETHO HEroBUAT MpeactaBuTen, manpawa Ha Y[l nognucaHus c
HOTapuanHa 3aBepka Ha nognuca [OOroBOp, 3aBEPEHO KOMnMue OT AOKYMEeHTa Cu 3a
CaMOSIMYHOCT, @ 3a KIMEHTWU - IOpUAMYECKN Nvua - U 3aBepeHO Konve OT AOKYMEHTU 3a
TbProBCka perncTpaumsi, CbAabpXaly OaHHWM 33 yypegsBaHeTO W NpeacTaBUTENCTBOTO.
3aBepkata Ha OOKyMEHTa 3a CaMOSIMYHOCT M LOKYMEHTUTE 3a TbproBCka perncrpaums ce
M3BbPLUBA C NonaraHe Ha Hagnuc ,BApHO ¢ opurMHana“, gata n Nnognuc Ha KrMeHTa.

Un. 7. (usm. ¢ pew. Ha CH, npomokon om 15.05.2018 e.) Y1 oTka3Ba ga CKIo4M
porosopa no yn. 3, an. 2, ako:

1. KNMMEHTBHT/HErOBUAT MbIHOMOLLHMK HE € NpPeaCcTaBun U He e MnoAanucan BCUYKK
HeobxoauMK JOKYMEHTU, NPeaCTaBui € JOKYMEHTU C SIBHU HEPeOHOCTU Uy LaHHUTE B TAX ca
HEMbITHW, UMaT HETOYHOCTM UIM NPOTMBOPEYMS NN € Hanuue Opyro ob6CToATencTBo, KOETo
nopaxga CbMHEHWe 3a HeHaaexHa NnermTuMmaunst Unu NnpeacTaBnsiBaHe;

2. KIMUMEHTBLT He e NpeaocTaBun UHdopMaumsa no yn. 3, an. 4;
3. HacpelwHaTa cTpaHa e npeacTaBnsBaHa OT MbIHOMOLLHMK, KOWTO [Aeknapupa



M3BBPLUBAHETO MO 3aHATUE Ha COEJIKU C (*)I/IHaHCOBI/I MHCTPYMEHTW,

4. ToBa 61 OOBENO OO0 HEN3MBIIHEHNE Ha U3NCKBaHMSATA Ha 3aKoHa 3a MepKUTe cpeLly
M3NMPaHETO Ha Mapu M Ha akToBeTe MO npunaraHeto My. B To3m cnyyan Y[ e ONBbXHO
He3abaBHO Aa yBeAOMW CbOTBETHUTE OpPraHMu.

Un. 8. (1) MbnHUAT TekcT Ha HacToAwmMTe O6LLM YCNOBMSA CTaBa YacT OT KOHKPETHUS
AOroBOpP CbC CbOTBETHOTO MHBECTULIMOHHO APYXEeCTBO UNW APYr MHBECTUTOP (HapuvaHu no-
O0nny ,KIMEHT”), KOWTO C MOANMCBAHETO Ha AOroBopa € 3asiBuil, Ye ' npmema.

(2) HactoswmTe O6wm ycrnosusi o6Bbp3BaT CTpaHMTE MO AOrOBOPU C NpeamMeTa Mo yi.
3, an. 1, gokaTo Mexay TsX OeicTBaT KOHKPeTHUTE OoroBopw 3a ynpasreHue. KnueHTtute
MoraT ga YroBapAT C YNpaBnsABaWOTO APYXKECTBO, B CKIHOYEHMS MexXay TsX [OOroBop,
cneumarnHu Knaysu, pasfnuMyHu oT KraysuTe B HacTosiwute obwm ycnosusi. B TakbB cryyai
nmaT cuna cneuuwanHuTe Knaysu, OOpyv CbOTBETHUTE knay3u B OOLLMTE YCroBus Aa He ca
N3PUYHO OTMEHEHM.

(3) C nognuceaHeTo Ha [JoroBopa KIMEHTBLT [eknapvpa, 4Ye e  Nonyyun
MHopmMaumsaTa, kosato ,Actpa AceT MeHnaXMBHT” ALl € onbXHO Aa My NpeoCcTaBu ChrfacHo
3OKNCOMNKN n aktoBeTe No npunaraHeTo My, BKIIOYUTENHO Ype3 MHTEPHET CTpaHuuaTta Ha
ynpaBnsaBaLoTo APYXKECTBO, U Y€ € HasICHO C PUCKOBETE, CBBbP3aHU C MHBECTUPAHETO BbLbB
PMHAHCOBU MHCTPYMEHTH.

PA3AOEN Il

OrPAHMYEHUSA U UBUCKBAHUA KbM OEMHOCTTA HA YMPABJABALLOTO
APYXECTBO

Un. 9. (1) (usm. ¢ pew. Ha CH, npomokon om 15.05.2018 e.) YnpaBnsBaloTo
OPY>XeCTBO € OJTbXXHO:

1. npu ynpaBrneHuMe Ha OeWHOCTTa unu nopTdenna Ha KIMEeHT Ja cras3Ba BCUYKU
N3UCKBAHWUA, MNPUNOXMMW KbM OEWHOCTTa My, [a AeNcTBa 4YeCcTHO, CnpaBeanuBo, KaTto
npodecmoHanucT, ga nonara rpmwxkarta Ha JoOpus Tbproeel, 3a MHTEPECUTE Ha CBOUTE
KNWeHTU 1 a npegnoynta TeXHUS UHTepec npen cobCTBEHUNA, KakTo U Aa rv yBeaomsiBa 3a
puckoBeTe OT cAeNKUTE C (PUHAHCOBU MHCTPYMEHTU;

2. oa ocurypun wuHBeCctTupaHe Ha aKTuBute OT noqu)elhna Ha BCEKM WHBECTUTOP
OoTAEeSTHO N aBTOHOMHO OT TOBa Ha oCTaHanmte MHBECTUTOPW,

3. 4a OTAenun AbpXXaHUTE OT HEro napuyHmM cpenctea u (OMHaHCOBU UHCTPYMEHTU Ha
KITMEHTWN OT CBOUTE COBCTBEHMU, KAaTO CbXpaHsABa NapuYHUTE CpeacTBa Ha KMeHTa CbrnacHo
XEenaHMeTo Ha CbOTBETHWUA KIAMEHT W YroBOPEHOTO B MHAMBMAYyaNHUS [[OroBop, B
CbOTBETCTBME C u3nckBaHuata Ha 3PN n 3OKNCONMKHK;

4. [a “3nCcKBa OT NuuaTta, YNATO OEMHOCT unu nopTdenn ynpaesngaea, nigopmaunara
no un. 3, an. 4 un yn. 36 ot HacTosALMTE OBLLN YCOBUS;

5. goa npegocTtaBy MO NMOAXOASL, HAYMH Ha BCEKM MHBECTUTOP, XXeraew, ga CKIoun
OOroBOp 3a YynpasreHue, WHgopMauMsi OTHOCHO OpraHu3auusiTa Ha CBOdATa [OENHOCT,
BKIMIOYUTENHO 3a BbTpELlHaTa Cu opraHmsaums, (UHAHCOBOTO CU CbCTOSIHME (nocregHus
npegcrtaBeH B Komucmsita oMHaAHCOB OTYET), KaKTO U 3a pasxoguTe no BMAOBE, KOUTO LUE
©baaTt NoeTn OT MHBECTUTOPA, CbOTBETHO OT YNpPaBnsBaLLOTO APY>KECTBO;

6. [gOa ocblecTBABa WHBECTULMOHHATA MOMUTUKA C Orffleq MocTuraHe Ha
WHBECTULMOHHUTE LieNn Ha ynpaBnsiBaHOTO MHBECTULMOHHO APYXXECTBO, KaKTO M Aa crnasBsa
WHBECTULMOHHUTE orpaHnydeHms, npeasuaern B 3AKUCOMNKW, B akToBeTe no npunaraHeTo my
1 B yCTaBa Ha MHBECTULMOHHOTO OPYKECTBO;

7. pa cnasBa npasunaTa 3a OueHka Ha nopTtdenna n onpegensaHe HeTHaTa CTOMHOCT
Ha aKTUBWTE Ha UHBECTULNOHHOTO APYXECTBO;

8. Oa cnasBa MHBECTULMOHHUTE orpaHunyeHud, npeasnageHnn B HOpMaTtnMBHUTE akToBe
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3a CbOTBETHUSI BUA, KIMEHT, KakTO U MHBECTULMOHHUTE Lienu, cTpaTernss 1 orpaHu4eHus Ha
KnWeHTa, NpPeaBUAEHN B HEroBUs yCTaB, MPOCMEKT (ako MMa TakKbB) U CKMYEHUSI C Hero
[OroBOp 3a ynpaereHue;

9. pa cnassa npasunarta 3a ynpasJfieHNe Ha pPUCKa Ha KOJNTEKTUBHUTE MHBECTULIMOHHN
CXeMn n NHBeCTULUMNOHHUTE ApYy>XeCTBa OT 3aTBOPEH TUM, YNATO nenHocT ynpaBiisaBa;

10. nNpu nouckBaHe OT YMNPaBWUTESNTHUS WM KOHTPOSHMSA OpraH Ha KIMeHTa, Aa
npegocTaBu UsnaTa HanuMyHa npu Hero MHopmaumsi BbB Bpb3ka C YNpaBlieHWETO Ha
AEeNHOCTTa nnu noptdenna, Kakto u ga ce MoTMBMpa NMUCMEHO 3a AafeHO WHBECTULMOHHO
pellueHue (HapexagaHe);

11. pa wvHdopmupa He3abaBHO KIMEHTa, KOorato YCTaHOBWM HapylueHue Ha
orpaHM4eHnsTa 3a MHBECTMPAHE;

12. na npegocTaBs HA UHBECTUTOPUTE M Ha aKUMOHEpUTE Ha nuuaTa, YMsaTo AeHOCT
unuM nopTtdpenn ynpaensiea, Heobxogumarta MM MHOPMaLUS CBOEBPEMEHHO, TOYHO U MO
JOCTbMNEH 3a TAX HAYUH;

13. npu NpefocTaBsAHETO Ha MHBECTULMOHEH CbBET Ha KIWEHT Npean U3nbiHEHNeTo
Ha HapexgaHeTo - creacTBMe OT MHBECTMUMOHHMSA CbBEeT, Aa NMPeAocTaBs Ha KrueHTa Ha
TpaeH HoOcuTen YBeAOMSIEHME [anu CbBETbT CbOTBETCTBA Ha NpeanovYnMTaHusTa,
NoTpeBGHOCTUTE N APYTY XapakTepUCTUKN Ha HENPO(ECHMOHANHUS KITUEHT;

14. npu n3nbliHEHNE Ha 3aAbIDKEeHUATa C/ NO A0roBop 3a ynpaBJrieHne Ha AenHocTTa
Ha KIMUeHT - MHBECTULUMOHHO APYXeCTBO, Aa Ce PpbKOBOAM CaMO OT MHTEpEeCUTE Ha HEroBute
aKUMnoHepwH;

15. pa npenane Ha KrnmeHTa udanarta HanmyHa npu Hero 4oKyMeHTaumda n I/IHCt)OpMaLI,VIFI
BbB BPb3Ka C U3NbJIHEHMETO HaA OOroBopa 3a yrnpaslieHNne He NO-KbCHO OT MNeT pa6OTHVI OHN
cnepg npekpartdaBaHEeTo Ha A0oroBopa,

16. oa cnassa BCUMYKM OrpaHUYEHUst U N3UCKBAHNSA KbM AEAHOCTTa Ha ynpaensBalimTe
apyxectea cbrnacHo 3OKNCOMNKWU, 3MdUN, aktoBeTe no npunaraHeTo UM U OpPYyroTo
NPUIOXUMO 3aKOHOAATENCTBO;

17. B cnyyah 4e yCTaHOBEHUTE B YyCTaBa, NpPOCMNeKTa WM B HOPMATMBEH akT
OrpaHMyYeHns OTHOCHO CbCTaBa Ha aKTUBUTE N pa3Mepa Ha MHBECTULMUTE Ha nuuaTa no yn. 3
ObaaT HapylweHW nopagu BRVSHWETO Ha BbHWHW hakTopy (Hanpumep, HamansiBaHe Ha
KanuTana Ha eMUTEeHTUTE, CIPSIMO KOMTO Ca M3BbpLUEHW MOPTAENTHN MHBECTULMKN, UM HA
nvuarta, YanTto nopTdhenn ynpasnsBa, B pe3ynTaT Ha pelleHne Ha obwoTo cbbpaHue Ha
akumoHepuTe, npeobpadyBaHe M Ap., UM HamansBaHe Ha KanuTana Ha WMHBECTULMOHHO
OPY)XeCTBO OT OTBOPEH TWM KaTo nocreauua oT obpaTHOTO W3KynyBaHe Ha akuum),
He3aBuCelWN OT WHBECTULMOHHUTE pelleHna Ha ynpaBngaBawoTo gpyxkectso, Y[ ce
3agbmkaBa He3abaBHO [a B3eMe pelleHue 3a npegnpuemMaHe Ha KOHKPEeTHU OencTBus 3a
npeofonsiBaHe Ha HapyLleHMeTo B pasymMeH CpOK, B3eMarku npenBun M vHTepecute Ha
nuuaTa, C KOMTO MMa CKITOYeH AOroBOp 3a ynpasfieHne, KaTo B Crydasd Ha yCcTaHOBsIBaHE Ha
HapyLleHne Ha MHBECTULIMOHHUTE OrPaHNYEHNs MO OTHOLLEHNE Ha MHBECTULMOHHO OPYXXECTBO
OT OTBOPEH TUM MO NPUYNHU U3BBH KOHTPOSA Ha MHBECTULMOHHOTO APY>KECTBO UIn B pesynTtar
Ha ynpaxHsBaHe npaBa Ha 3anucBaHe ce rnpunarat npasunata Ha un. 51 u 52 ot
3OKUCOMNKW.

(2) (usm. c pew. Ha CL, npomokos om 15.05.2018 2.) 3a uenute Ha HacTosALWMTE 06LLM
YCrOBMS 1 LOrOBOpUTE C KITMEHTUTE, KbM KOWUTO T€ Ce mpwunarart, ,TpaeH Hocuten" we obae
BCEKM MHCTPYMEHT, KOMTO MO3BOSSIBA Ha KNMEHTa [a CbXpaHsaBa MHOpMaLmMs, agpecupaHa
FINYHO [0 HEro, MO Ha4YuH, 4OCTbMNEH 3a ObAELLO NoMn3BaHe 1 3a Nepuog OT BpeMe, OCTaTbyeH
3a uenuTe Ha MHOopMauuaTa, U KOUTO NO3BOMsBa HEMPOMEHEHOTO Bb3NPOU3BEXOAHE Ha
CbXpaHeHaTa UHdopmaLms.

Un. 10. YnpaBnaBaLloTo ApYXeCTBO HE MOXe:

1. na n3BbpLIBA AENHOCT M3BbH MHBECTULMOHHUTE LENU U cTpaTernst Ha KIuneHTta
Taka, KaKTO ca 3anvcaHu B ycTaBa, npaBunaTa/mpocrnekrta Ha KnveHTa (ako MMa TakbB), B



HOpPMaTMBEH akT U B OroBopa 3a ynpaeBneHue;

2. Ja B3eMa WMHBECTULIMOHHM pelleHns W Oa faBa HapexnaHus, Jopu M Oda ca B
paMKnTe Ha MHBECTULUMOHHUTE LENN N CTpaTernd Ha KrimeHTa, ako He To € VIH(bOpMVIpaJ'IO no
nogxogdil Ha4vnH 3a noteHuunarneH KOH(*)J'II/IKT Ha NHTEPECH. B To31 cnyqa|7| ynpaseidaBawloTo
OPYyXeCTBO € AONTbXHO Ada TMNOuCKa OT NnunueTo npeaBaputeriHo op,o6peHV|e 3a B3€TOTO
MHBECTULUMNOHHO peLueHune.

3. fa nony4yaBa oxon noa cbopmaTa Ha OTCTBIMKN OT KOMUCUOHHUTE Bb3HarpaxgeHms
Ha UHBECTULUMOHHUTE NocpeadHnUN, Ype3d KOUTO Ce U3NbIIHABAT HapexgaHudata My, unu na
nonyvyaBa Apyrn ooxogu unn HenapudHum CTtuMyrin, ako C TOBa Ce nopaxna KOH(bJ'II/lKT Ha
MHTEpEeCn nnn ce HapylwaBaT HEroBM 3aAblKEeHUA Ui 3aKOHOBU OrpaHnNYeHuns;

4. 0a u3BbpLUBa pas3xoau 3a CMeTKa Ha KOreKkTMBHaTa MHBECTULUMOHHA Cxema unm
NNLETO, YMATO OEWHOCT WM nopTdenn ynpaeBnsBa, KOUMTO He Ca WU3PUYHO MOCOYEHU B
J0oroBopa 3a ynpaeneHue, CbOTBETHO B NpaBunaTa Ha JOroBopHUSA poHA;

5. Aa npepgocTtaBs HeBspHa wnu 3abnyxgasBawa MHOPMaUUs, BKIIOYMTESNHO 3a
CbCTaBa, CTOMHOCTTA W CTpPyKTypaTa Ha akTuBuTE OT NOopTdenna Ha KIMeHTa, M 3a
CbCTOSIHMETO Ha Nasapa Ha (PMHAHCOBW MHCTPYMEHTY;

6. Ja n3nonssa akTMBUTE Ha KNWEeHTa 3a uenn, KOUTO NpoTUBOpeYaT Ha 3akoHa, Ha
aKToBETE NO npunaraHeTo My UM Ha CKIo4YeHnAa AoOroBop 3a ynpaBrieHne;

7. 0a U3BbpLUBA AEMHOCT NO MHBECTUpPaHe Ha CpeacTBa Ha KIMEHT, BbB (PMHAHCOBU
WHCTPYMEHTW, B HapylleHMe Ha HOpMaTMBHO YyCTaHOBeHa 3abpaHa WM WHBECTULIMOHHU
orpaHu4eHus;

8. [a MHBEeCTUpa YacT Unu Lenus nopTdenn Ha KNMEHT B akuMM Ha MHBECTULIMOHHU
ApY)XecTBa UNM OsSrnoBe Ha [AOrOBOPHWU (POHAOBE, KOUTO TO YnNpaersiBa, OCBEH ako He e
Nony4mno NpeaBapuTenHo NMCMeHo oaobpeHne 3a ToBa OT KIMEHTA;

9. (usm. ¢ pew. Ha C/], npomokosi om 15.05.2018 2.) ga nsnonsea napuyHn cpeacTea
NN PUHaHCOBN UHCTPYMEHTU Ha CBOM KIIMEHTM 3a CODCTBEHa CMeTKa, 3a CMeTKa Ha apyru
CBOM KITMEHTM UNM 3a CMETKa Ha KOeTO M Ada € APYro nuue OCBeH C U3PUYHOTO Chriacue Ha
KnueHTa 1 npu ycrnosusi, onpegeneHn ¢ 4vn. 8 ot Hapepba Ne 58 ot 28.02.2018 r. 3a
N3NCKBaHNATA 3a 3alLmTa Ha (PMHAHCOBUTE MHCTPYMEHTU U NAPUYHUTE CPEACTBA Ha KIUEHTH,
3a ynpaBerfieHMe Ha NPOAYKTM M 3a NpefocTaBsHe WM noriydaBaHe Ha Bb3HarpakaoeHus,
KOMWUCUOHW, OpYrv napuyHn nnu HenapuyHyn obnarun (Hapenba Ne 58).

Un. 11. lNMpun ocbLLeCcTBsABaHe Ha OEMHOCTTa CU yNpaBnaBaLLOTO APYKECTBO € ANMbXHO
0a nasu TbProBCKUTE TaMHN Ha CBOUTE MHBECTUTOPU U TEXHUSI ThbPrOBCKN NPECTUX.

Un. 12. (1) YneHoBeTe Ha ynpaBUTENHUSA U HA KOHTPOJSTHUA OpraH Ha yrnpasnsABaLloTo
APYXXECTBO, HEroBuTe CRyXWTenu W BCUYKM Opyrn nuua, paboTtewm no [Orosop 3a
ynpaBsrifABaLLOTO APYXEeCTBO, HE MOraT Aa pasrracaBaT, OCBEH ako He ca OrnpaBOMOLLEHN 3a
TOBa, 1 Aa nonseaT 3a obnarogetencreaHe Ha cebe cn N Ha Apyrn nuua, BKIMYUTENHO Ha
CaMOTO YynpaBnsBallo APYXeCTBO, (hakTu M oBCToATencTBa, 3acarawiy HanuyHoCcTUTe U
onepauunTe No CMETKUTE Ha KONEKTUBHUTE UHBECTULIMOHHM CXEMU U nMuaTta, YNSTO OEeNHOCT
nnu nopTdenn OpyXecTBOTO YNpaBrsBa, KakTo M BCUMYKM Opyrn daktu u obcToaTencrsa,
npeacTaBnsBalln TbProBcka TalHa, KOUTO ca Y3Hanu Npu U3NbIHEHWE Ha cnyxebHute u
npodecnoHanHUTe cn 3agbimKeHUs.

(2) TMpwu BCcTbNBaHe B ANMBLXHOCT WNW 3anovBaHe Ha OEWHOCT 3a YrnpaBnsABaLloToO
APYXXeCTBO nuuarta noanvceaT Aeknapaumsa 3a crna3BaHe Ha M3VCKBaHWSATa Mno npegxopHaTa
anuHes.

(3) 3abpaHata no an. 1 ce oTHacs 1 3a cnyyante, KoraTo NOCOYEHUTE Nuua He ca Ha
cnyx6a unu gerHocTTa UM e NpeycTtaHoBeHa.

Un. 13. (usm. ¢ pew. Ha C/L, npomokonn om 15.05.2018 e.) (1) YnpaBnsaBawoTo



OPYXeCTBO MOXE Aa NpeaocTaBda cBegeHusTa no yn. 12, an. 1 camo B cnegHuTe crnydaun:

1. Ha KomucusaTa, Ha 3amecTHUK-npeacenatenss Ha KomucusaTa, pbkoBoAell
ynpasneHue ,Haa3op Ha MHBECTMUMOHHATa AEVHOCT”, 1 ONPaBOMOLLEHM ANMbXHOCTHM NnLa 3a
LenuTe Ha Hag3opHaTa UM OeNHOCT,

2. Ha perynupaHus nasap;

3. C MUCMEHOTO Cbrnacue Ha KIMeHTa;

4, no peda Ha Osn BTOpW, rMNaea LecTHageceTa, pasgen 111a ot [daHbuyHo-
ocuryputenHusa npouecyaneH kogekc (JOMMK);

5. Nno peLleHne Ha cbAa, U3gageHo npu ycrnoeusita n no pega Ha yn. 91, an. 2 um

an. 3 ot 3akoHa 3a nasapuTte Ha PUHAHCOBK MHCTPYMEHTH (3M1PN).

2) OcBeH B crniyyaute no an. 1 Y[ npegoctaesa nHdopmaumnsa 3a pmHaHcoBUTE
WHCTPYMEHTU N NAapUYHUTE CPeacTBa Ha KNMEHTUTe B 06emM 1 nNo peda Ha un. 5 ot Hapenba Ne
58 Ha HasHayeHMTe OT CbAa CUHAMUM 3a LUenMTe Ha MU3MbIIHEHWe Ha MYHKUMUTE MM B
Npov3BOACTBA MO HECLbCTOATENHOCT M Ha OpraHuTe No NpecTpykTypupaHe no 3akoHa 3a
Bb3CTAHOBSIBAHE W MPECTPYKTypUpaHe Ha KPeaWTHU WHCTUTYLMU U MHBECTULMOHHM
nocpegHuLn.

Un. 14.(usm. c pew. Ha C[L, npomokon om 15.05.2018 e.) (1)CBbp3aHute cC
OeliHocmma Ha yrnpassisieau,omo Opyxecmeo peKnaMHU Mmamepuaru, Kakmo u nybaudHume
U3sI8NIeHUsI Ha 4Y/leHogeme Ha yrnpasumesiHume U KOHMPOJIHU op2aHu U Ha Opyaume nuya,
paboTeLyn No AOroBop 3a ynpasBnsaBaLLoTO APYKECTBO, TpsA6Ba Aa OTroBapAT Ha U3NCKBaHUATa
no un. 71 3MN®U, kato He Morat ga CbObpXaT HEBSPHA, HesicHa wunu 3abnyxgaealla
WHopMaums, U cnegsa a ca NpeacTaBeHU MO HauvvH, BKIOYMTENHO B CTaHgapTusnpaH
dopmaT, KONTO MO3BOMSABA Ha KIMEHTUTE UMM Ha NOTeHUManHuTe KMeHTu ga pasbepar
€CTeCTBOTO Ha WMHBECTUUMOHHATA ycryra, Buaa M XapaKTepUCTUMKUTE Ha KOHKPETHUS BUA
bUHAHCOB MHCTPYMEHT M Ha KOHKPETHUTE PUCKOBE, CBbP3aHW C Hero, C Len ga B3emar
NHPOPMMPaAHN NHBECTULMOHHN PELLEHMS.

(2) (usm. ¢ pew. Ha CL, npomokosi om 15.056.2018 e) YnpaBnaBaLloTO OPYXKECTBO
ocurypsiea crnasBaHeTo Ha M3uckBaHuUATa Ha un. 44 - 48 ot [enernpan pernameHt (EC)
2017/565.

Un. 15. YnpaBnsaBaLloTo ApyKeCTBO MOXe Aa u3npalla ceou npeacrasuten 6e3 npaso
Ha rnac Ha 3acefaHusiTa Ha YNpaBUTESNHUS OpraH Ha KIMEHT, Korato KIWEHTbT o e
nHopMmpan, Yye e ce obcbXKaaT BbNPOCK, 3acsrallm AoroBopa 3a yrnpasreHue.

PA3OEN I
NPEAMET HA OIrOBOPA

Un. 16. (1)MpeameT Ha goroBopa Mexay ynpasnsiBalLoTO APYXECTBO U KIMEHTUTE No
yn. 2 e ynpaefeHWeTo Ha AeWHOCTTa UM, W/unmM Ha noptdennute MM OoT (PUHaHCOBU
WNHCTPYMEHTU U/unun napw.

(2) (usm. ¢ pew. Ha CL, npomokon om 26.11.2024 2.)[lpegmeT Ha goroBopa Mexay
yrNpaBnABaLloTO APYXECTBO W KNWEHTUTe no 4n.2 Moxe ga 6bae u npegoctaBsHe Ha
WHBECTULIMOHEH CBHBET U/UNN KOHCYNTauuu.

Un. 17. MNpwn ocbLuecTBsABaHE Ha enHOCTTa Mo yn. 16, ynpaBnaBawloTo OPYKECTBO
B3MIMa MHBECTULMOHHM PELUEHNS U SaBa MHBECTULMOHHM HapexaaHusa 3a yrnpaBrneHneTo Ha
OenHoctTa /nopTtdennal Ha KnneHTa:

(1) 3a uHBeCTMpaHe Ha HeroBu Napu4HK cpeacTsea:



a) BbB BCAKAKBM (OMHAHCOBM MHCTPYMEHTU MO cMUCHIIa Ha yn. 4 3MNPU, komuto morat
Aa ce npegnaraT ny6nun4yHo;

6) B LUEHHM KHWXA, M3oadeHu UNKU rapaHTupaHu oT Abpkaeata unu ot Bwnrapcka
HapoaHa GaHka, B ObMroBM LIEHHW KHWXA, U3AadeHn Unu rapaHTMpaHu OT APYrv ObpXKasu,
LUeHTpanHu 6aHKM MM MeXAyHapOAHW OpraHu3auuu, KakTo U B AbNTOBU LEHHU KHUXA,
n3aageHn ot 6GbArapcky UNKU YyXKaecTpaHHU OBLWNHMY;

B) B LEHHN KHWXa, NPMEeTM 3a TbProBusi Ha MEXOyHapOAHO MPWU3HATU U JNINKBUOHU
Yy)XAecTpaHHU perynupaHu nasapu;

r) B ObArapcky n Yy>KaeCTpaHHU LLEHHN KHUXKA, KOUTO He ca NpueTn 3a TbProBus Ha
perynupaHu nasapu;

A4) B OpyrM npegsBuaeHn OT 3aKOoHa WMHBECTULMOHHM MHCTPYMEHTM, KaTo cnasBsa
WHBECTULIMOHHUTE OrpaHuUyeHnsi, yCTaHOBEHM B YCTaBa Ha KrMeHTa, B npasunarta/npocnekra
My (aKo UMa TakbB), B JOroBopa C Hero, 1 B 3aKOHa;

(2) 3aMdHa Ha npeagoctaBeHNTE dJI/IHaHCOBVI MHCTPYMEHTU C OPYIrn LUEeHHU KHWXa;

(3) ynpaxHsiBaHe Ha Apyrv npaBa No pMHAHCOBUTE MHCTPYMEHTU (MOKYMNKa Ha akuuu
OT HOBa EMUCUSI C OTCTbINKA; KOHBEPCUMOHHN Npasa u ap.);

(4) 3akynyBaHe Ha (OMHAHCOBM MHCTPYMEHTU C NMapuvHUTE CpencTBa, NpuaobuTtn oT
NonyyYeHn ANBUOEHTU OT aKUWK, NINXBU U OT HOMUHANHaTa CTOMHOCT Ha AbITOBM LIEHHW KHUXKA;

(5) npogaxba Ha PMHaAHCOBUTE MHCTPYMEHTM B nopTdenna u 3amsHaTa UM C HOBU
bUHAHCOBU UHCTPYMEHTH;

(6) 3akynyBaHe Ha HOBWM (PMHAHCOBM MHCTPYMEHTU C NapuyHUTE cpeacTea, npugobutn
oT npogaxbarta Ha OMHaHCOBM MHCTPYMEHTM OT NOPTAENNa;

(7) ckntoyBaHe U M3NbIIHEHVME Ha peno-cAenku c  (UHAHCOBM  MHCTPYMEHTU
(npogaxba, ¢ knay3a 3a 06paTHO U3KynyBaHe).

Un.17a. (Hos, ¢ pew. Ha C/L, npomokon om 26.11.2024 2.) lNpean ckno4BaHETO Ha
AOroBop3a ycrnyrata no npeAoCTaBsHETO HAa UHBECTULMOHHM CbBETM 3a CKIOYBaHE Ha CAENKN
C (pMHAHCOBU MHCTPYMEHTUYNPABMABALLOTO APYXXECTBO € AMbXHO Aa M3BBbPLUM OLEHKAa 3a
YMECTHOCT Ha NpefocTaBsiHaTa ycryra Ha KIMEHTa, KaTo 3a HenpoEeCUOHaNHUTE KIUeHTH
M3BbPLLBA M MNEPUOAMYHA OLeHKa Ha npegocTaBeHUTe npenopbku. [pu cknoyBaHETo Ha
AoroBopa 3a ycnyrata no npegocTaBsHETO Ha MHBECTULMOHHM CbBETU 3a CKIl0YBaHe Ha
CAEnkM ¢ PUHAHCOBM MHCTPYMEHTUYNPaBNABALLOTO APYKECTBO YBEAOMSsIBA KNMEHTa 3a:

(1) yectoTaTa M cTeneHTa Ha nepuoaMyHaTa OLEHKa 3a YMECTHOCT WM KoraTto €
NPUOXNMO — YCNOBMKATA, KOUTO 3a4elCTBaT N3BbPLUBAHETO HA TakaBa OLEHKa;

(2) cteneHTa, B KOATO cCbbpaHaTa No-paHo MHAOPMAaLUUS LLE MOAMNEXN Ha NPEOLEHKA;

(3) HAYUHBT, NO KOMTO akTyanuampaHaTa npenopbka Wwe 6bae cboblieHa Ha KnMeHTa.

Un.176. (Hos, ¢ pew. Ha CL, npomokon om 26.11.2024 e.)Korato npepocTass
WHBECTULMOHHM CbBETU 3a CKMNIOYBaAHE Ha COeNikn ¢ OUHAHCOBM MHCTPYMEHTU MO OO0roBOp,
YnpaBnsBaLLoTo APYKECTBO € ANbXHO Aa yBegomsasa KnueHta 3a:

1) puckoBeTe OT UHBECTUPAHETO BbB PUHAHCOBU UHCTPYMEHTN;

(2) npaeaTa, KOUMTO AasBaT (PUHAHCOBUTE WMHCTPYMEHTW, NasapHOTO CbCTOSHME,
KaKTO N CbLLECTBEHWN MPOMEHU UITM HOBOBBb3HUKHaNM 06CTOATENCTBa, KOMTO MoraT Aa oKaxaT
BNUsiHUE;

3) BMOoBeTE pasxogu, AbIHKMMM OT KINUEHTa, TEXHUA pasMep W HadMHa Ha
N34YNCrIsiBAHETO UM;
(4) KoraTto caenkute ¢ (hPMHaAHCOBU MHCTPYMEHTU Ca Ha U3BbLbH perynupad nasap,

YnpaBnsBaLLoTo APYKECTBO NPeAoCTaBs Ha KIMEHTUTE cu Npu ycrnosuaTa Ha Hapeaba Ne 38
1 nHopmauums:
a/ panu UHaHCOBUTE MHCTPYMEHTUM Ce TbPryBaT Ha perynupaH nasap;



6/ 3a N3TOYHMKa Ha MHpOpMaLMATA, ako C TOBa He Ce HapyLlaBa 3akOHOBa 3abpaHa;

B/ 3a UeHaTa, NO KOSTO YNpaBnsiBalWOTO [PYXECTBO KyrnyBa MW npoaasa
(pMHaAHCOBMTE WHCTPYMEHTU, ako W3BbpLUBA PEOOBHM MOKYMKM M MNpodaxbu Ha Tean
(PMHaAHCOBMW NHCTPYMEHTM.

Un.17B. (Hos, ¢ pew. Ha C/L, npomokon om 26.11.2024 2.) Npn npegocTaBaHe Ha
WHBECTULMOHEH CBBET MO AOroBop,YNpaBnsaABallOTO APYKECTBO TpsbeBa ga uHopMupa
cBoeBpeMeHHo KrnveHTa u 3a cnegHoTo:

(1) 3awo TO3M CLBET € NOAXOASLL, 3a HEro;

(2) panu cbBeTa e He3aBUCUM;

(3) panu cbBeTa ce OCHOBaBa Ha LUMPOK WMW OrpaHUYEH aHanu3 Ha pasnuyHuTe
BYAOBE (DUHAHCOBUM WMHCTPYMEHTU W [danv e OorpaHnyeH [0 (PUHAHCOBU WHCTPYMEHTH,
npegnaraHy oT cybekTu, Hammupally ce B TECHU BPBH3KU C YNPaBnsBalloTO APYKECTBO UMK
npegnaraHuTe OT Hero poHOoBE;

(4) panu cbBeTa ce OCHOBaBa Ha aBTOMaTU3MpaHa cucTemMa 3a aHanus v NpenopbKu
(pobo-cbBeT);

(5) 4e nuuara, U3roTBALLN MHBECTULIMOHHNS CbBET HEe NpuemaT 1 He 3abpXaT TakCu,
KOMWUCWOHHW WIN OPYrn NapuyHn unv HenapuyHu obnarm oT TpeTa CTpaHa BbB Bpb3ka C
npeaocTaBAHETO Ha UHBECTULIMOHHUSA CbBeT.

Un.17r. (Hos, ¢ pew. Ha C/[, npomokon om 26.11.2024 2.) MNpu npegoctaBsHe Ha
WHBECTMLMOHEH CbBET MO [JOroBop, YNpaBnsiBalOTO APY)XEeCTBO NpeacTtaBa Ha
HenpodgecuoHanHns KNMeHT n o6OCHOBKa Ha CbBeTa, KOATO BKMYBa OOLWO onucaHve Ha
cbBeTa, 060CHOBKa 3aLL0 AadeHaTa npenopbka e NOAX0AsWa 33 HENPOECUOHANHNS KITUEHT,
BKIMIOYUTENHO KaK TS OTroBaps Ha LenuTe U nHameBuayanHute obcToATencrBa € orneq Ha
N3NCKBaAHNA CPOK Ha MHBECTULUATA, 3HAHMATA U ONUTA Ha KIMEHTA, OTHOLLEHMETO Ha KNneHTa
KbM pucka u cnocobHOCTTa Ha KNneHTa ga noHece 3aryba.

Un. 18. (1) Mpwn n3bopa Ha BMAA M CLOTHOLUEHMETO Ha LUEHHUTE KHWXKa U Apyrute
bUHAHCOBU MHCTPYMEHTU, B KOUTO [a@ UHBECTMPaA, YyNpaBsBaLoTO APYKECTBO Ce PbKOBOAM
OT WHBECTULMOHHATa MOMMTUKA MU CTpaTerns, U MHBECTULMOHHUTE LEeNu Ha KNMeHTa, Kato
npunara npuHUMna 3a gueepcudmkaumsa Ha nopTtderna ¢ uen orpaHMdYaBaHe Ha pucka U
nocTuraHe Ha onTuMarHa JOXOLHOCT.

(2) KnneHTbT MOXe ga usbupa CbOTHOLLEHUE MeXOy CTEeNneH Ha PUCK U LOXOOHOCT,
KaTo ToBa Ce oTpassiBa B KOHKPETHUSA JOrOBOP 3a ynpasreHue u Moxe aa 6bae nameHeHo ot
WHBECTUTOPA MNpu Cnas3BaHe Ha YyCTaHOBEHUTE M NPOU3TMYALLMTE OT BbTPELUHUTE MYy aKkToBe
OrpaHuUYeHus.

(3) YnpaensBawoTo OpYy)KeCTBO MMa npaBO [a MHBecTMpa cBobogHuTe OT Apyru
BMAOBE MHBECTULMWN NApUYHN CPEACTBa B pasnnyHK BanyTu C Len npeanasBaHe oT BanyTeH
PUCK.

(4) YnpasnsBealwloTo OpyXeCTBO MMa NpaBo B paMKUTE Ha 3aKOHa [a MHBECTUPA KaKTo
B bbnrapua, Taka M M3BLH CTpaHaTa, 4ype3 nuuUeH3upaHu 3a uenta WHBECTULMOHHU
nocpeaHuLn.

PA3OEN IV
NMPABA U 3AOBITKEHUA HA YNPABJIABALLOTO APYXECTBO

Un. 19. lMpu ocbllecTBABaHe Ha [eWHOCTTa CU ynpaBnABaLLOTO APYXEeCTBO ce
3aabikaea ga nonara gbihkumMarta rpmka no OTHOLEHWE Ha CBOUTE KITMEHTU CbInacHo 4. 9,



T. 1 v gpyrute pasnopendm ot HacToswmTe O6LLM yCroBus.

Un. 20. (usm. ¢ pew. Ha CJ om 15.05.2018 a., usm. ¢ pew. Ha CL, om 18.01.2023 2.)
Korato ynpaensBa uHameugyaneH noptdewnn, ,Actpa AceT MeHnmpxkmbHT® ALl TpsbeBa aa
aenctea cbobpasHo Han-gobpusi MHTEpPeC Ha KNMeHTa B CbOTBETCTBME C M3UCKBAHMATA Ha
Pasgen VI ,Han-go6bpo nanwnHeHme” ot Hapeaba Ne 44 ot 15 tonum 2022 r. 3a nanckeaHusata
KbM [EeNHOCTTa Ha KOMEKTUBHUTE WHBECTULMOHHW CXeMW, YyrpaBnasBalluTe OpPYXKeCTBa,
HauMOHanNHUTe WHBECTUMUMOHHW OoHOOBE W nuuaTta, YynpaBngsBalyM anTepHaTUBHU
WHBECTULMOHHM dhoHaoBe (,Hapenda Ne 44”).

Un. 21. (1) B cny4anm Ha KOHNUKT Ha MHTEPECU MeXAy KIMEHTW, ynpaBnsBaloTo
APYXecTBO TpsibBa O4a ocurypu CrnpaBeanvBo TPETUPaHe Ha MHBECTUTOpPUTE, KaTo npunara
npuHUMNUTE 3a edHaKBO  TpeTMpaHe nMpu  paBHU  YCNOBWS, HeAomnyckaHe Ha
obnarogeTtencTBaHe Ha €AMH OT TsX 3a CMeTKa Ha Apyr, KakTo M 3a paskpuBaHe Ha
NMHopMaumaTa, C KOSTO yNpaBnaBaLoTo APY>KECTBO pa3nonara.

(2) Mpw ocbluecTBABaHE Ha genHocTTa cu ,Actpa AceT MeHnopxmbHT” ALl € ObXHO
Ja npegnoydnTa MHTepeca Ha nuuara no 4n. 3 npen cBosi COOCTBEH UHTEPEC

(3) B cniyyan ye ,Actpa AceT MeHnDKMBHT ALl M3NBIIHM KOHKPETHUS OOroBOp 3a
yrnpaBneHne npu ycrnoBusi, KOUTO ca No-6naronpuATHM 3a NMUETO Mo Yn. 3 OT CbOTBETHO
YyroBOpeHuTe, uganarta nsroga npuHagniexu Ha Toea nve.

Un. 22. (usm. ¢ pew. Ha C/], npomokon om 15.05.2018 2.) (1) MNpwn ynpaBneHne Ha
AenHocTTa u/vnn noptdenna Ha KIMEHT, yNpaBnsaBaLLoToO Opyxecmeo:

1. B U3NbIHEHNE HA WHBECTMLMOHHATaA MONMUTMKA Ha MHBECTUTOpPA, OCbLUECTBsBa
aHanmM3 Ha nasapa Ha (UHAHCOBU WHCTPYMEHTU, dopmMupa nopTdenn oT quHaAHCOBK
WHCTPYMEHTU, peBunsnpa 1 oueHsaBa epekTMBHOCTTa Ha hopMupaHmsa nopTdenn;

2. npeanara Ha MHBECTULIMOHHOTO OPYy>XeCTBO Uinn Ha apyr KNnMeHT MHBECTULUNOHHUTE
nocpegHunuun, 4pes KOMTo aa ce CKIYBaT U N3nvnHABaT MHBECTULNOHHNTE COETIKU;

3. B3eMa WHBECTUUMOHHW pelleHns W nogasa caMO [0 YNbSHOMOLLEHUTE
MHBECTULMOHHW NoCcpeaHnUnN HapexaaHua 3a nanbJiIHeHMeTo UM 4Ypes CKIto4BaHe Ha COEJIKM C
q)I/IHaHCOBVI MHCTPYMEHTU, C U3KMNKYeHWe Ha Ccly4auTe, Korato 3annMcBaHETO, CbOTBETHO
caernkuTe € (*)VIHaHCOBI/I MHCTPYMEHTU, CbIMaCHO HOPMATUBEH aKT, MOXe Aa Ce U3BbpLUuBa OT
CaMOTO ynpaBnaBallOo APYXECTBO 3a CMETKa Ha KIMMeHTa;

4. HAMa npaBo Ada fnpuema Bb3HarpaxneHue, KOMUCUOHA MW gpyra napuyHa unm
HenapuyHa obnara oT TPeTo nvue BbB Bpb3Ka C NPeJOCTaBAHETO HA UHBECTULIMOHHN YCIyrn
Ha KNWEeHTa, CBbp3aHM C MNpefocTaBAHE Ha He3aBUCUMM  UHBECTULMOHHM CbBETH,
BKITHOYUTENHO NPW yNpaBrieHNeTo Ha NnopTdens, oOcBeH Npu ycnosusata Ha yn. 73 3Mon.

(2) (usm. ¢ pew. Ha C[ om 15.05.2018 2.) MNpwn npepocTaBsHe Ha WHBECTULIMOHHN
CbBETM YNPaBnsBaLOTO OPYKECTBO € AMbXHO Aa MHOopMMpa KMEHTa JOCTaTbyHO Bpeme
npean npeaocTaBsaAHETO Ha CbBeTa, Aanu CbLUUAT € He3aBMCUM, Janu Ce OCHOBaBa Ha aHanms,
OTroBapsilll, Ha W3NCKBaHMUsTa Ha un. 72 ot 3MPU, BKMOUMTENHO Aanu ca Hanuue
obcToaTencTea, B pe3yntaT Ha KOMTO CbLLUECTBYBa PWUCK NPEAOCTaBEHUAT CbBET [a He €
He3aBucuM, U gann Y[ we npegoctaBs Ha KNWMeHTa nepuoamydHa OLeHKa 3a ToBa JOKOSIKO
npenopbyaHuTe (UHAHCOBU WHCTPYMEHTU npogbiikaBaT [a OTroBapAT Ha HYXAUTe Ha
nocnenHus.

Un. 23. MNpu ynpaBneHve OeNHOCTTa Ha MHBECTULMOHHO OPYXXECTBO OT OTBOPEH TUIM
ynpaBnaBaLoTo OPYXeCTBO:

1. n3BbpLIBa OT UMETO Ha MHBECTULMOHHOTO OPY>XeCTBO OT OTBOPEH TUM BCUYKA
npaBHN " cbakmqecm OEeNCTBNA Mo M3gaBaHETo U 06paTHOTO M3KyrnyBaHe Ha akunnte my,
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CbrnacHoO [eNCTBallOTO 3aKoHOAAaTerncTBO, ycTaBa W MpocrnekTta Ha WHBECTULMOHHOTO
APYXXECTBO, U JOroBOpa C Hero;

2. ocurypsiea, BKIHOYMTENHO Ype3 CKkItoYBaHe Ha goroBop ¢ 6aHka unu duHaHcoBa
NHCTUTYLUS:

a) nonssaHe Ha Mpexa oT odwucu ("rmweTta”), KbAeTO ce npuemMaTt U U3MbIHABAT
nopbykMTE 3a Npofaxba n obpaTHO M3KyNnyBaHe Ha akUUKM U Ce OCbLLECTBABAT KOHTAKTUTE C
WHBECTUTOPUTE U aKLMOHEPUTE HA MHBECTULNOHHO OPYXXECTBO OT OTBOPEH TUM,

0) ycrnoBusi 3a NpMemMaHe Ha MopbuYKUTE 3a NpoAdakba u 0bpaTHO U3KyNyBaHE BCEKM
paboTeH geH;

3. oTKpyBa KbM cBoOsiITa cMeTka B ,LleHTpaneH penosutap” AL noacmeTka Ha
aKuMoHepuTe Ha UHBECTULMOHHO APYKECTBO OT OTBOPEH TUIM;

4. n34yucnsea HeTHaTa CTOMHOCT Ha akTUBUTE, EMUCMOHHATA CTOMHOCT M LeHaTa Ha
O6paTHO M3KyrnyBaHe Ha akuMnTte Ha WHBECTUUMOHHO [OpYyXKeCTBO OT OTBOPEH Tun noa
KOHTpPOJ1Ta Ha OaHkaTa - geno3nTtap, npun cna3BaHe Ha W3NCKBaHUATaA, NnpeaBunaeHn B
OEeNCTBaLLOTO 3aKOHO4AaTENCTBO, yCTaBa, npocneKkrta 1 npasunara 3a OoueHKa Ha akKTUBUTE Ha
MHBECTULMOHHOTO AOPYXECTBO,

5. u3BbpLIBa HeoOXoAUMUTE [OENCTBUSA, CBbp3aHM C o0bABABaHEe eMUCMOHHAaTa
CTOMHOCT UM LeHaTa Ha obpaTHO M3KyrnyBaHe Ha akuuMTe Ha MHBECTMLMOHHO APYKECTBO OT
OTBOPEH TUM, KaTo rv 06saBaABa B KomucuaATa, Kakto 1 B IHTEpHeET;

6. npeanara Ha ynpaBuUTENHUA OpraH Ha MHBECTULIMOHHO APY)XECTBO OT OTBOPEH TuM
B3EMaHETO Ha peLleHNsi 3a BpPEMEHHO CrMpaHe Ha M3gaBaHeTOo M Ha 06paTHOTO M3KyMnyBaHe Ha
akuumMTe My Unn 3a Bb30OHOBsIBAHE Ha 0OpPaTHOTO M3KynyBaHe U 3a yBegoMsiBaHe Ha KOH un
obLLecTBeHOCTTa Cbobpa3HO N3NCKBAHNATA HA 3aKOHa;

7. N3BbPLIBA OT UMETO HA WMHBECTULMOHHOTO APYKECTBO BCUYKM APYrU MPaBHU U
hakTMyeckmn OencTemsl, HeobxoanMM 3a U3MbIHEHWMETO Ha WHBECTULIMOHHUTE COENKU Ypes
YMbITHOMOLLEHUTE WUHBECTULIMOHHU MOCPEAHULM UMM OT CaMOTO YrpaBnsiBallo APYXeCTBO B
criy4auTe, KOrato ToBa € paspeLleHo CbIMacHO HOPMAaTUBEH aKT;

8. npegocTaBsi NpaBHU 1 CYETOBOAHM YCNYrM BbB Bpb3ka C YNpaBrieHne Ha akTuBuTe,
OTroBapsi Ha UCKaHWsA 3a HOpMaLMs OT MIHBECTUTOPUTE, OCbLLIECTBSIBA KOHTPOS 3a cria3BaHe
Ha 3aKOHOBWUTE M3WNCKBaHWS, BOAM KHUraTa Ha akUMoHepuTe, opraHusmpa pasnpegeneHve Ha
AVBUAEHTU W ApYrv NnawaHus, U3nbiiHeHWe Ha AoroBopy, BOAEHE Ha OTYETHOCT, U U3MbIHSBA
BCUYKW APYTY 3a4bIDKEHNS, KOUTO NPOM3TMYAT 32 MHBECTULMOHHOTO APY)KECTBO BbB Bpb3Ka C
Te3n AEeHOCTM, Bb3NOXXeHN My C JOroBOpa 3a ynpaBfieHUe UM OT 3aKOHa;

9. ynpaBnsiea pekrnamHaTa U MapkeTUHropaTa AeWHOCT, U NogabpXa ereKkTpoHHaTa
CTpaHuLa Ha MHBECTULIMOHHOTO APYXXECTBO B VIHTEpHET.

Un. 24. B KOHKpeTHMSI JOroBOp 3a yrnpasreHne MoraTt Aa ce yCTaHOBABaT YCNoBUA 1
CPOKOBE 3a M3BbpPLUBAHE Ha AENHOCTUTE MO 4n. 22 1 23, KaKTO M OOMbIHUTENHN NpaBa u
3a4bIMKEeHNs 3a ynpaBnsaBaLLoTo APYKECTBO.

Un. 25. (1) B oTHOWweHuATa C TpeTn nuvua, Kacaewm ynpaBfieHMEeTo Ha
aenHocTTa/noptdenna Ha CBOW KIMMEHT, yNpaBnsaBaLloTO OPYKECTBO AEeNCTBa OT MMETO U 3a
CMeTKa Ha KNueHTa B paMKuUTe Ha npefcTaBuTenHaTa BracT, onpefeneHa C KOHKPETHUSA
O0roBop.

(2) Ako 6bae HagnexHo YNbMHOMOLLEHO, YMNpaBNABALLOTO APYKECTBO MOXe Jda
CKMoYBa OT MMETO M 3a CMeTKa Ha KIMeHTa OOroBop C WHBECTULMOHEH MOCPEAHMK 3a
N3NbJIHEHNE HA MHBECTULMOHHUTE HapeXxaaHus Nno ynpasreHne Ha noptderina CbriacHo yn.
22, T. 3, Npuv npunaraHe Ha npaBusiarta 3a CKIo4YBaHe Ha TakbB JOroOBOP YPE3 Mb/IHOMOLLHUK.

(3) Mpu nouckBaHe OT MHBECTUTOP YMNPaBABALOTO APYXECTBO € ANbXHO Ada
npeaocTaBsn AOMbAHUTENHA NHAOPMaUUA OTHOCHO KONMYECTBEHUTE OrPaHUYEHNUss N NUMUTH,
KOUTO ce npunaraT npv ynpaBfeHNeTo Ha puUcka, CBbp3aH C MHBECTULMOHHATa AEeVHOCT Ha
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KONMEeKTMBHNTE WHBECTULMNOHHU CXeMU, KOUTO YynpasnsaBa, OTHOCHO MeToAuTe, KOUTO Ce
M3non3BaTt 3a Ta3n uen, N aktyanHnuTe napamMmeTpu Ha pUuckoBeTe U JOXOOHOCTTA, CBbP3aHU C
OCHOBHUTE KaTeropum WMHCTPYMEHTU, B KOUTO WHBECTUPA KONEeKTnBHata WHBECTULIMOHHA
cxema.

(4) YnpaBnaABalwlOTO [APYKECTBO € [ObXHO [Ja U3BbplUBa Jenctsudra no
BB3ITOXXEHOTO My yrnpasrieHne nnu4Ho. 3amectaaHe Ha ,AcTtpa AceT MeHngpxmbHT” ALl ¢ opyro
nvue npu u3nbHEHNETO Ha [LOroBopuTe 3a yrnpasreHne He ce gonycka. 1o mnsknioveHve
APYXeCTBOTO MOXe [a fenervpa Ha TpeTo nuue yHKuun v gencteua no npogaxbarta u
06paTHOTO M3KynyBaHe Ha akuMM Ha WHBECTULUMOHHW OpYXecTBa OT OTBOPEH TUM, KOWUTO
ynpaensBa, Npu cnasBaHe uanckeaHuata Ha yn. 106 ot 3OKNCAMKA.

(5) Korato npepoctasa ycnyru no un. 2, 1.2 n 1.3, YO MOXe Oa Bb3noOXu
M3MbITHEHNETO Ha BaXHW oOnepaTuBHM QYHKUMM Ha TpeTo nuue. BwbanaraHeto ce
OCblliecTBsIBa Bb3 OCHOBa Ha MNWUCMeH JoroBop mexay YL u TpeToTo nuue, B KOWUTO
n3yepnaTernHo ce NocoYBaT npasaTta U 3afbIIKEHNATa Ha CTpaHuTe.

(6) BbanaraHeTo Ha BaxkHM onepaTMBHM DYHKLUK TpsibBa Aa OTroBapsi Ha 3aKOHOBUTE
N3UCKBAHUS, BKIIOYUTENHO Aa He Boau O0:

1. ocBoboxgaBaHe Ha Y[ oT 3agbimkeHusita My cbriacHo 3PN, 30KNC n aktoeTe
no npunaraHeTo uUMm;

2. NpexBbPIISHE HA OTFTOBOPHOCTUTE Ha YneHoBeTe Ha CbBeTa Ha AnpekTopute Ha Y[
UK Ha gpyry nuua, KouTo ynpasnsiBaTt AenHocTTa My;

3. NpoMsHa B NpaBoOTHOLWEHMATA Ha Y[ ¢ HEeroBu KIIMEHTU UNKN B 3a4bIDKEHNATa My
KbM TsX cbrnacHo 3AKNCOIMKA, 3PN n aktoBeTe nNo npunaraHeTo uwm;

4. HapywaBaHe Ha usnckBaHuaTa Ha 3OKNCOMNKW mn Ha aktoBeTe MO HEroBoTo
npunaraHe, Ha kouto Y[ Tpsabea Aa oTroBaps 3a u3gaBaHe Ha NMLEH3 1 3a U3BbpLUBaHE Ha
JEeVHOCT;

5. oTnagaHe unu NpomsaHa Ha Apyro ycrioBue, Npu KOeTo e u3gageH nuueHssT Ha Y/.

(7) YO e anbxkHO Aa nonara gbibkumarta rpuka npu CcKrouBaHe, U3MNbiHeHue W
npekpaTsiBaHe Ha JOroBOP 3a Bb3raraHe Ha BaXkHW onepaTMBHU YHKLUUM Ha TPETO nuue.

Un. 26. (1) YnpaBnaBaLLoTO OPYXECTBO € OSTHKHO Aa M3npalla Ha nocodeHns agpec
UnNu ga npegoctaBd Mo APYr HauYvH HaW-Manko BeAHBX MeCeYHO Ha WMHBECTULMOHHOTO
OPYXeCTBO, KOETO yrnpaBMsBa, MMCMEH OTYET CbC CriegHaTa MUHMManHa nHpopmaums:

1. HanpaBeHWTe NPOMEeHM B CTPYKTypaTa Ha nopTdenna n obocHoBKa 3a TsiX;
2. CTOMHOCTTa Ha nopTdeina B HA4anoTo U B Kpasi Ha OTYETHUSA Nepuos;

3. M3BbpLUEHNTE pas3xodn no ynpaBlieHne Ha AenHoCcTTa Wunu nopcheVlna npes
OTYETHUA nepunona,

(2) (usm. ¢ pew. Ha C/L, npomokonn om 15.05.2018 2.) YnpaBnsaBawoTO OPY>KECTBO
npeaocTaBss Ha BCEKM KIAMEHT, C KOWTO MMa CKMIOYEH [JOroBop 3a ynpaBreHue Ha
nHOMBUAyaneH noptdernn, oTyeT npu ycnosusata UM peda Ha un. 60 - 63 ot HenerupaH
pernameHT (EC) 2017/565. OT4eTnTe BKMOYBAT MHPOPMALNS, KOATO € cCbobpaseHa ¢ Buaa u
CMNOXHOCTTa Ha CbOTBETHUTE (PUHAHCOBM MHCTPYMEHTU U C XapakTepa Ha npegocTtaBsHaTta
ycnyra, Kakto n nidopmaums 3a pasxoamte, CBbp3aHn CbC CAENKUTE U YCNyruTe, N3BbpLUEHN
3a CMeTKa Ha KrueHTa.

(3) (uam. ¢ pew. Ha CH, npomokon om 15.05.2018 2.) OT4eTbT NO an. 2 cbabpxa
crnegHaTta uHgopmaums, Korato e NpunoXxmma:

1. gaHHM 3a CbAbPXKAHMETO M OLEeHKaTa Ha nopTdenna, BKMIOYUTENHO AeTansHa
MHopMaumsa 3a BCEKM (PUHAHCOB MHCTPYMEHT, BKMOYEH B HEro, nasapHa LeHa 3a BCEeKu
hUHAHCOB MHCTPYMEHT UNW cripaBeanuBaTa LieHa, ako nasapHarta ueHa He Moxe ga 6bae
onpegeneHa, napuyHua GanaHC B HAyanoto U B Kpas Ha OTYETHUS Nepuond, KakTo U
JencTeuaTa no ynpasneHue Ha nopTtdenna npes To3m Nepuos;

2. obuy pas3Mep Ha XOHOopapute U TakcuTe, nnaTteHn npe3 oT4eTHNUA nepmuoa, KaTto ce
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nocoysa Haii-manko oblliaTa CTOMHOCT Ha TakcaTa 3a ynpasreHue U obLuMTe pasxoau,
CBbpP3aHN C M3MbLIHEHMETO; B Cry4YauTe, Korato € MpUroXumo, ce nocoysa, 4ye Lie Obae
npeaocTaBeH Npu NouckeaHe no-noapobeH oTyeT 3a pa3xoauTe;

3. cpaBHeHWe Ha JencTBubTa No ynpasneHne Ha nopTtdenna npes oT4eTHUS nepuos ¢
ueneBus nokasaTten 3a e(EeKTUBHOCT Ha WHBECTULMATA, akO MMa TakbB, MOCOYEH MO
crnopasymeHue mexgy knnenta un Y[,

4. o6l pasmep Ha OUBMAEHTUTE, NUXBUTE U APYrMTe nnawaHus, nonyyexdu ot Y[ npes
OTYETHMS Nepuoa BbB Bpb3ka C YNpPaBNeHNETO Ha KIMEHTCKUS NOPTAENST;

5. MHpopmauns 3a Apyrv KOpnopaTMBHW AENCTBUA, JaBaLlM onpeaernieHn npasa Bba
Bpb3Ka C (OPMHAHCOBUTE MHCTPYMEHTW OT nopTdenna;

6. 3@ BcAka cpenka, CKMNOYeHa npe3 OTYeTHUS nepuod, ce nNpeaocTass
nHdopmaumsTa no yn. 60, naparpacd stopwu, 6. ,3" ot [lenermpaH pernameHT (EC) 2017/565.

(4) (usm. ¢ pew. Ha C/L, npomokon om 15.05.2018 a.; usm. ¢ pew. Ha C/,
rnpomokon om 15.11.2021 2.) B cny4an, ye Y[ npueme, 4e LWie NpeaocTaBsa ycrnyrute no
ynpaBereHne Ha nopTdenn Ha HenpedOCMOHaNHN KITMEHTU, NEPUOOUYHUST OTYET CbabpXa
aKTyanuanpaHo u3siBneHme u obOCHOBKA Ha Ha4yMHa, MO KOMTO MHBECTULUMATA OTroBaps Ha
npeanoYnTaHusaTa, NOTPeOHOCTUTE N APYrM XapakTEPUCTUKM HA HENPOMECUOHANHNS KIUEHT.

(5) (usm. ¢ pew. Ha CL, npomokon 15.05.2018 2.) YnpaBnsBawloTo OPYXKECTBO
MHOPpMMpa KITMEHTA, ako obliata CTOMHOCT Ha nopTdenna, OLueHeHa B HA4YanoTo Ha BCEKK
oT4yeTeH nepuon, ce obesueHn ¢ 10 % n BnocneacTeme ¢ kpatHU Ha 10 % CTOMHOCTU, He Mo-
KbCHO OT Kpasi Ha paboTHUA AeH, B KONTO TO3W Npar e npemMuHaT, Uiun ako nparbT € NpeMmnHaT B
HepaboTeH OeH — [0 Kpas Ha credBalumsi paboTeH AeH.

(6) (usm. ¢ pew. Ha CL, npomokon 15.056.2018 e.; usm. ¢ pew. Ha C/], npomokos om
156.11.2021 2.) B cny4an, 4ye Y[ npueme, 4e LWe npenoctaBs ycryrute no ynpasrieHue Ha
noptgenn Ha HenpedOCMOHANHN KIMEeHTN, U YNPaBnsBaLLOTO APY>KECTBO AbPXM CMETKa Ha
HenpogecuoHaneH KrveHT, BKIYBawa no3vuMnm BbB (QUHAHCMPaHU C AbAr (OUHAHCOBU
WHCTPYMEHTWU UMW COAENKN C YCNOBHU 3aAbilKeHUs, TO € ANbXHO Aa MH(opMMpa KNneHTa,
KoraTto mbpBOHa4anHaTa CTOMHOCT Ha BCEKN MHCTPYMEHT ce obe3ueHn ¢ 10 % n Bnocneacteune
¢ kpaTtHu Ha 10 % cTonHocTu. [loknagBaHeTO ce U3BbPLUBA 3a BCEKU OTAENEH MHCTPYMEHT,
OCBEH aKoO C KNMeHTa e JOroBOpeHO ApYro, U A0 Kpasd Ha paboTHMA AeH, B KOWTO TO3u npar e
npeMunHaT, Unn ako nparbT € NpeMunHaT B HepaboTeH AeH — [0 Kpas Ha cnefsaiumsa paboTeH
O€EH.

Un. 27. (1) (usm. ¢ pew. Ha CL, npomokon 15.05.2018 2.) YnpaBnsaBaLLOTO OPY>KECTBO
€ OTbXHO Aa NpefocTaBsi Ha CBOUTE KIMMEHTU crnegHaTta MHdopMauus:

1. cbOTBETHMUTE [JaHHU 3a YynpaBnABaLLOTO APYXECTBO M MnpefnaraHuTe OT Hero
yCcnyru, BKIKOYUTENHO Oann U3BbpLUBa OENHOCT, WNW CKNiYBa COEenku C (bVIHaHCOBI/I
MHCTPYMEHTU 3a CBOA CMETKa,

2. (usm. ¢ pew. Ha C/L, npomokon om 15.11.2021 2.) (pHaHCOBUTE UHCTPYMEHTH,
npegMeT Ha NPeAOCTaBAHUTE OT HEro AOMbIHUTENHMN YCIYTK, KakTO U PUCKOBETE, CBBbP3aHN C
Te3N UHCTPYMEHTU cbriacHo un. 48 ot [lenermpaH pernameHT (EC) 2017/565;

3. MecTaTa 3a U3NbJIHEHWE Ha COESKUTE;

4. BMOOBETE pa3xoau 3a KNUeHTa 1 TeXHUSI pa3aMep cbriacHo yun. 71, an. 5 ot 3o un
cbrnacHo yn. 50 ot enernpaH pernament (EC) 2017/565;

5. HaYMHa Ha CbXxpaHsBaHe Ha napute W/wunu UHAHCOBUTE WHCTPYMEHTUM Ha
KMMEHTUTE NpW NpefoCTaBsHE Ha ycnyrata ynpaBreHve Ha uHAMBMAyaneH nopTtdenn
cbrnacHo 4n. 94 ot 3MN®U 1 rmasa sTopa ot Hapenba Ne 58.

(2) (usm. ¢ pew. Ha CA, npomokon 15.05.2018 2.) YnpaBnaBallOTO APYKECTBO
npegocrtassa nHpopmavmaTa no an. 1 npu cnassaHe Ha N3NcKkBaHuATa Ha un. 45 ot denernpaH
pernameHT (EC) 2017/565.

(3)) (usm. ¢ pew. Ha CL, npomokon 15.05.2018 2.) YnpaBnsaABawoTO OPYKECTBO
M3NCKBaA OT KIMEHTa, CbOTBETHO OT MNOTEHUManHus KIWMEHT WHdOopMauus 3a HeroBuTe
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PMHAHCOBM Bb3MOXXHOCTU, MHBECTULIMOHHMN LIEMNN, 3HAHWUS1, ONUT U FOTOBHOCT A pUCKyBa 1 Npwu
npegocTaBsaHETO Ha ycryrata ce pbkoBoAw OT MoflydeHaTa MHopmaLms Npu cna3BaHeTo Ha
n3anckeaHusaTa no un. 78 n 79 ot 3ront.

(4) (usm. ¢ pew. Ha C/L, npomokon 15.05.2018 2.) OTHOCHO NpeaoCTaBAHETO U
nosly4aBaHETO Ha Bb3HArpaXaeHusi, KOMUCMOHWN, HeNapuyHM obnarn n Takcu BbB Bpb3ka C
OOMBbITHUTENHUTE YCIyrn NO ynpaBfieHne Ha UHAMBMAYaneH NopTdenn u npegoctaBsHe Ha
WHBECTULMOHHWN CbBETW, YNPAaBMsBaLLOTO APY>KECTBO Crna3Ba U3NCKBAHUATA Ha Yn. 72 nun. 73
ot 3MNon.

(5) YnpaBnsaBalloTo OpYXeCTBO € AMbXHO fa uHOopMUpa WHBECTUTOPA, YUATO
OenHocT nnn noptdenn ynpaensea, 3a:

1. NnpomsiHa B CbCTaBa Ha yrnpaBUTENHUS U/UMN KOHTPOSTHWS CU OpraH 1 B HaYMHa Ha
npeacTaBnsiBaHe, BKOMUTENTHO MPOMEHU B nuvuaTa, OMPaBOMOLLEHW Aa yhnpaensiBat U
npeacTaBnsBaT ApY>KecTBOTO, 6e3 ja ca YNieHoBe Ha CbBETUTE;

2. BNS3MO B CUMa peLleHne 3a npunaraHe Ha NnpuHyaMTenHa agMMHUCTpaTBHa Msipka
no 3AKVNCAONMKW;

3. B3eMaHe Ha pelueHve 3a npeobpa3syBaHe;
4. obpasyBaHu CbOebHM unu apbuTpakHM NPOM3BOACTBA, MO KOUTO APY>KECTBOTO €
CTpaHa, ako TakMBa ca MMarnu Uiy moraT a UMaT CbLLECTBEHO BNUSIHNE BbPXY AEAHOCTTa MY;

5. 3aBeeHN nCKOBU Monbu 3a OTKpuBaHe Ha Npoun3BOACTBO MO HECBHbCTOATEIHOCT,
KaKTO U peLlleHna nnnm nckaHe 3a npekpardaBaHe 1 obsiBsiBaHe B JNIMKBUOaUMA Ha OAPY>XEeCTBOTO,

6. BCsika Opyra CbllecTBeHa NpoMsiHa B HeropaTa opraHusauusi U AeNHOCT, KOSITO
MOXXe ja ce 0Tpa3su Ha U3MbIIHEHNETO Ha CKIMKYEHUS [OrOBOP;

7. pena n Ha4vnHa, no KONTO KIUEHTbT e nonyym takca, KOMMCMUOHA, NapunyHa unu
HenapuyHa o6nara, Korato yﬂ, € nonyyun TakaBa BbB Bpb3ka C MHBECTULUMOHHA WIA
OONbIMHUTENHA yCrnyra 3a KrnneHTa, BKIMHYUTENTHO HE3HAYUTENHN HENApU4YHN 06nar|/| no arn.

6;
8. Apyru obcTosaTencTea, onpederieHn OT 3akoHa M OT JOroBopa 3a yrpaelieHue.

(6) MNMpwn n3BbPLUBAHETO Ha AEMHOCTTa CY YNpaBnsaBaLLOTO APYKECTBO MMa NpaBo Aa
nony4yasa NPUEMIMBU HE3HAYUTENHM HenapudHu obrnarnm nNo cMucbna Ha yn. 36, an. 3 oT
Hapen6a Ne 58, kouto ca pasymHu, NpOMopuMOHanHW U C pasmep, Npu KONTO € Mariko
BEPOSATHO [a NOBNUAAT BbPXy NOBEAEHNETO Ha YNpaBsiBaLLOTO APY>KECTBO MO KaKbBTO 1 Aa €
Ha4yMH, KOWTO A Bpean Ha UHTEPECUTE Ha HEroB KINEHT.

Un. 28. (1) KoraTto n3BbpLluBa MHAMBMAYANHO ynpaBrneHMe Ha noptdenn Ha nvue no
un. 2, Y[l Hama npaBo ga Aasa nopbyka 3a CKIIoYBaHe Ha caerka 3a CMeTKa Ha KITMEHT UK 3a
cobcTBeHa cMeTKa, kaTto obeauHsABa MopbykaTta C MOPbYKM 3@ CMETKa Ha APYrU KIMEHTH,
OCBEH KOraTo ca CrnaseHu cnegHuTe yCroBus:

1. obeanHeHMEeTO Ha NOPBYKUTE HAMA [1a € BbB Bpeda Ha KOWTO U [a € OT KIMUEHTUTe,
3a YMATO CMEeTKa NopbYknTe ce obeanHABAT;

2. Y[ e npueno n eekTMBHO npunara nonuvtuka 3a obeanHsBaHe U pasgensiHe Ha
NMopbYKM, KOATO CbObpXKa [OCTAaTbYyHO NOAPOOHM W SICHM YCNOBUSA 3a CrpaBea/IMBOTO
pasgensHe Ha obeaMHeHUTE MOPBbYKM, BKIIOYMTENHO yKasBalla kak 00eMbT M LeHaTa Ha
NnopbyKMTE ONpeaensaT pasfensaHeTo MM U ypeXgaHeTo Ha CcryyamTe Ha  4YacTUYHO
N3NbITHEHME.

(2) B cny4auTte, korato Y[] obeauHsiBa nopbyka 3a CMeTKa Ha KIMEHT C efHa unu
noBeYye NOPbYKN 3a CMETKA Ha APYrn KNMEHTU 1 Taka 06eaNHEHOTO HapexaaHe € U3NMbIHEHO
YactTuyHo, Y[l pasnpenensa cBbp3aHuTe COENKU - pe3ynTar OT U3MbIIHEHME Ha nopbYkara,
CbIacHO npueTaTa OT Hero NonuTyKa 3a pasferisiHe Ha NOPbYKK.

(3) Korato Y[ e 06eanHmnno caenka 3a cobcTBeHa CMeTKa C e4Ha Unm noBeye Nopbyku
3a CMeTKa Ha KnueHTu, Y[ HAMa npaBo Aa pasgend CKIoYeHUTE CAENKN NO Ha4YuH, KOMTO e
BbB Bpeda Ha KIIMeHTa.
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(4) Y[ npunara npouenypa 3a nsbarsaHe Ha NOBTOPHO pasnpedenisiHe Ha caenku 3a
cobcTBEHA CMETKA, U3MbIIHEHN CbBMECTHO C MOPBYKM 3a CMETKa Ha KIMMEHTU, KoraTto ToBa €
BbB Bpeda Ha knumeHTa. lpoueaypata Mo M3peyeHMe MbpBO € 4YacT OT nonutukata 3a
pasnpegensiHe Ha HapexgaHus no an. 1, 1. 2.

(5) B cnyyauTte, korato Y[l obeguHsaBa nopbyka 3a CMeTKa Ha KNMEHT CbC CAerka 3a
cobcTBeHa cmeTka M Taka obeanHeHaTa nopbyka € M3nbiHeHa YactuyHo, Y[ pasnpeaens
cOernkuTe 3a CMeTKa Ha KnmeHTa ¢ npegmmcTeo. Ako Y[ moxe o60CHOBaHO Aa Aokaxe, ye 6e3
obeanHeHneTo He B1 MOrMOo Aa CKYKM caenkaTa 3a CMeTKa Ha KNMeHTa npu TakMea U3rogHu
3a Hero ycnosus nnu Yye BbobLLEe He 61 MOrmno Aa cknouun caenkaTta, Y[ moxe aa pasnpegenu
CKIloMeHaTa caenka npornopunoHanHo mexay cebe cu un knneHta cbobpasHo nonuTukaTa cu
noan.1, T 2.

Un. 29. (1) Akuun Ha ynpaensBaHo oT Y[l MHBECTULMOHHO OPYXECTBO OT OTBOPEH TN
Ce CbXxpaHsBaT MO JIM4HA CMEeTKa Ha WMHBECTUTOpa B Criyyan, 4ye TOW € ydpeguTten Ha
WHBECTULMOHHOTO [APYXEecTBO, WUNM MO CMEeTKa Ha WHBECTMTOpa KbM MNoACMEeTKa Ha
ynpaBngaBaLoTo ApYyXKecTBo B ,LleHTpaneH genosutap” AL

(2) Mony4eHuTe OT yNpaBnsBaLLOTO APYKECTBO NapuyHU CPEACTBA, NPEAOCTAaBEHN OT
WNHBECTUTOPW 3a NpuaobrBaHe Ha akuMM Ha MHBECTULIMOHHO APY>KECTBO OT OTBOPEH TwI, Ce
CbXpaHsABaT 40 M30AaBaHETO Ha 3anfaTeHnTe C TsX akummn B 6aHkaTa AenosuTap no cMeTka Ha
WMHBECTULIMOHHOTO APY)KECTBO, CreunanHo OTKpuTa 3a Tasu Len u ynpaensiBaHa ot ,AcTpa
AceT MeHnpxmbHT” ALL. MonyyeHnTe B 6pon napnyHM CpeacTBa 3aabIPKUTENHO CEe BHACAT B
GaHkoBaTa cMeTKa No NPeAXOAHOTO M3peYeHMe Ha-KbCHO A0 Kpas Ha cneasawms paboTeH
O€EH.

Un. 30. (1) Bb3 ocHOBa Ha MNWCMEHMSI OOrOBOP C KIIMEHT 3a ynpaBfieHMEe Ha
nHamBmnayaneH nopTtdenn M B CbOTBETCTBME C NpPeaBuaeHoTo B Hero, Y[l cbxpaHsaBa
KNMEHTCKUTE aKTMBW B AEno3nTapHa WHCTUTYUUSA, MO KITMEHTCKM CMETKM KbM CcMeTkaTa Ha
APY>KECTBOTO, UM MO CMETKN OTKPUTU KbM CMEeTKaTa Ha TpeTo nuue unv TpeTo nuue, no pega
Ha un. 94 ot 3MNOU.

(2) Ako oTKprBa cMeTKa 3a (PMHAHCOBM MHCTPYMEHTU Ha KIMEHTa npu TPeTOo NuLue,
pasnun4Ho oT nuueTto no an. 1, Y[ e onbXHO Aa nonara gbikumaTa rpuka 3a UHTepecuTe Ha
KNUeHTa Npu onpenensiHe Ha TPeToTo Nuue, KAaTo OTYMTa HEFOBUTE NPOdECHMOHANHN KadecTBa
N nasapHa penytaumsi, HOPMaTUBHUTE W3UCKBAHUSA W Ma3apHUTE MNPaKTUKU, CBbP3aHU C
ObpXXaHeTO Ha PUHAHCOBU MHCTPYMEHTU, U MEPUOANYHO, HO Hal-Manko BeOHBX FOAWULLHO,
npepasrnexga CbC cbllata rpwka m3dbopa Ha ToBa fMUE W YCNoOBUATA, MPU KOUTO TO
CbXpaHsaABa PUHAHCOBUTE MHCTPYMEHTU Ha KINNEHTA.

(3) YO He moxe:

1. pa cbxpaHsiBa (PMHAHCOBUTE MHCTPYMEHTU Ha KNWEHTa Npu TPeTo fnue, KOETo He
noanexu Ha npeaBuOEHUTe B Abp)kaBaTta No perucTpauus perynaums U Hagsop, OTHOCHO
CbXpaHsiIBaHETO Ha (PMHAHCOBU MHCTPYMEHTM 3a CMEeTKa Ha APYro N UE;

2. Ja CbXxpaHsiBa (PMHAHCOBM WMHCTPYMEHTM Ha KIMEHT MpW TPeTo nuue B TpeTa
AbpXaBa, YMeTo 3aKOHOAATESICTBO HE perynunpa cbxpaHsiBaHeTo Ha (OUHAHCOBU UHCTPYMEHTH
3a CMeTKa Ha TPeTo fuLe, OCBEH ako € Harnuue HSKoe OT CrieHuUTe YCroBUS:

a) ecTecTBOTO Ha (PUHAHCOBUTE WHCTPYMEHTU UMM Ha MHBECTULMOHHUTE YCIyru,
npeaocTaBsiHM BbB BPb3Ka C Te3U MHCTPYMEHTU, M3NCKBA CbXpaHSABAHETO MM MpU TPETOo Nuue
B TpeTa AbpXaBa;

6) npodecroHaneH KMMeHT NUCMEHO e nouckan MHAHCOBUTE My MHCTPYMEHTU Aa
ObaaT CbXxpaHsBaHU NpW TPETO NULE B TpeTa AbpKaea.

(4) YO npegnpruema Heobxoanmute OENCTBUSA, 3a Aa OCUTYPU, Y€ CbXPaHsIBAHETO Ha
PUHAHCOBU MHCTPYMEHTM Ha HErOBU KITMEHTW NpY TPETO NULECE U3BBbPLUBA MO HAYMH, KOMTO
rapaHtupa wugeHTuuumpaHe Ha KIMEeHTCKUTE (PUHAHCOBW WHCTPYMEHTUM OTAENHO OT
PMHAHCOBUTE MHCTPYMEHTU Ha Y]] 1 Ha TPeToTO Nuue, Ypes BOAEHETO HA OTAENHU CMETKM OT
TOBa TPETO NUuUe Unu Ypes npunaraHeTo Ha OpYyrM MEpKU, ocuUrypsisaliy CbLLOTO HMBO Ha
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3awmra.

(5) (usm. ¢ pew. Ha CL, npomokon om 15.11.2021 2.) B cnyyan 4ye npunoxumoTo
3aKOHOAATENCTBO KbM AEVWHOCTTA Ha TPETOTO Nvue € pasnuyHo OT Obrrapckoto M He
Nno3BofsBa crna3BaHeTo Ha M3nckBaHusaTa no an. 4, Y[ npegnpuemMa nogxoasiiy Mepku 3a
rapaHTMpaHe Ha npasaTa Ha KNMeHTa BbB BPb3Ka CbC CbXPaHsiBaHUTE MpU TPeToTo nuvue
hUHAHCOBU MHCTPYMEHTU, BKIMOYUTENHO KaTO OTKPUBA OTAENHM OT CBOSITA CMETKa CMETKM 3a
bUHAHCOBUTE MHCTPYMEHTU Ha KIIMEHTU, KOUTO TPETOTO nuue Boau Ha nmeTto Ha Y[, Ho 3a
yyxga cMmeTka.

Un. 31. (1) (usm. ¢ pew. Ha C/L, npomokon om 15.11.2021 e.) lNpwn ynpaBneHune Ha
nHamBmnayaneH noptenn Y[ ysegomsisa CBOMTE KIMEHTU UM NOTEHLUMANHUTE KIUEHTMU:

1. (usm. ¢ pew. Ha C/L, npomokon om 15.11.2021 e.) 3a nuueto no un. 37 ot
3OKNCAOIMKA, kakto u oTroBOpHOCTTa Ha Y[l nO HauMOHaNHOTO 3aKOHOAATENICTBO 3a BCSKO
aencrteme unu 6e3gencTene Ha NMUETO, KOETO ObPXKWN KIMEHTCKUTE napu n/vwnn omMHaHCcoBU
WHCTPYMEHTU, U NocrneanuuTe 3a KNneHTa oT HECbCTOATENHOCT Ha TOBa J1LE;

2. 33 Bb3MOXXHOCTTa (DMHAHCOBUTE MHCTPYMEHTU Ha KNNeHTa Aa 6baaTt cbXxpaHsiBaHU
B obLla cmeTka nNpu TPeTo fvue, Korato HauMoHarNHOTO 3aKOHOA4aTencTBO AOMNycka Takasa
Bb3MOXHOCT;

3. 3a cnydauTe, KOraTo HauUMOHANHOTO 3aKOHOAATENCTBO He MO3BOMSABa
bUHAHCOBUTE MHCTPYMEHTU Ha KMWEHTa, AbpXaHW OT TpeTo nuue, Aa 6baaT otaeneHn oT
MHAHCOBUTE NHCTPYMEHTM Ha TOBa TPETO Nmue unm Ha Y.

(2) YBepgomsiBaHeTo no an. 1 TpsAGBa ga cbabpXa M M3PUYHO MOCOYBAHE Ha
PUCKOBETE 3a KINNeHTa, NPoM3TUYaLLM OT CbOTBETHMTE OOCTOATENCTBA.

Un. 32. (1) MNMpwn ynpaeneHne Ha vHouMBuayaneH noptdenn Y[ n3puyHo yBegomsiBa
KNMeHTa unu noTeHuManHusa KnMeHT, KoraTo:

1. cMeTKUTE, KOUTO CbObpXKaT HEroBM napu M OUHAHCOBU MHCTPYMEHTU, noanexar
Unu LWe nognexatT Ha ypeaba OT NpaBoTO Ha AbpkaBa, KOSITO He e Abp)KaBa YneHka;

2. HanMMuMeTo Ha npaBo Ha obe3neyeHVe WM MpPaBO Ha 3adbpXaHe BbPXY
KMWEHTCKMUTE napu uUnm MHaHCOBM MHCTPYMeEHTU 3a Y[ 1 3a ycnoBusiTa, Npu KOUTO Bb3HMKBA
UM MoXe [a Bb3HMKHE TakoBa Npago;

3. CbLUeCTBYBAHETO U YyCrioBudTa, npun KOUTO yﬂ, nMva unn Moxe ga mMma npaBo Ha
npuxeawaHe no OTHOLLEeHWE Ha KIMMEHTCKNTE napu nnmn CbI/IHaHCOBVI MHCTPYMEHTU;

4. Bb3MOXXHOCTTa feno3utapHara MHCTUTYUMA Oa Ma npaBo Ha obesneyeHnne, npaBo
Ha 3aabpXaHe UM Ha npuxeallaHe BbpPXY KIMMEHTCKUTE (bI/IHaHCOBVI MHCTPYMEHTU U napwu,
Korato ToBa € npuioXxmnmo.

(2) YBepomnenmeTto no 1. 1 Ha an. 1 TpabBa ga nocoysa, 4Ye npaBaTa Ha KWEHTA,
CBBbP3aHU C (PMHAHCOBUTE UHCTPYMEHTU UMW NapuyYHUTE CpencTBa, MoraT ga ce pasnuyasaTt
nopaan NnpuroX1MMocTTa Ha NPaBOTO Ha TpeTa AbpKaga.

Un. 33. "Actpa Acet MennpxmbHT” ALl ce 3agbmkaBa Hes3abaBHO fa yBeooMu
ynpaBuUTENHNA OpraH Ha MHBECTULIMOHHOTO APYXECTBO OT OTBOPEH TUM MO HAYUH, onpegeneH
B KOHKPETHUS JOroBOp W/Mnn NpocnekTa, 3a Hannm4meTo Ha YCroBus 3a BPEMEHHO CnnpaHe Ha
00paTHOTO M3KyMyBaHE Ha akuun Ha OPYXECTBOTO C Orfieq B3eMaHe Ha CBOEBPEMEHHO
peLleHue.

Un. 34. (1) YnpaBnsaBaLoTo APYKXECTBO € ASTHbXKHO Aa npurara MepKn 3a NpeBeHUmMs Ha
M3NMpaHeTo Ha Mapu cbrnacHo 3akoHa 3a MepkuTe cpelly uanupaHeto Ha napu (3MUIT)
BKITHOYUTENHO KaTo:

1. naeHTUMLMpa KNMEHTU 1 NPoBepsiBa TAXHATa naeHTudmkKaums;
2. ngeHTUdUUMpa OEUCTBUTENHUA COOCTBEHMK Ha KMWMEHTa - OpUAMYECKO Nuue U
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npeanpveMa CbOTBETHM OENCTBMS 3a HeroBaTa WAEHTUMMKAUMSA MO HayMH, KOWTO OaBa
JOCTaTb4yHO OCHOBaHWA Ha YMpaBrgBalloTO [pYXecTBO [Ja [MpuemMe 3a YCTaHOBEH
OEeNCTBUTENHMA COBCTBEHNK;

3. cbbupa nHdbopmauusa OT KIMeHTa OTHOCHO LieNnTa M xapakTepa Ha OTHOLLEHUETO,
KOETO e yCTaHOBEHO Unu npeacTton aa 6bae yCTaHOBEHO C HEro;

4. »3BbpwBa TeKywo HabnwogeHne BbpXYy YCTAHOBEHUTE TbProBCKM UMK
npodecroHanH OTHOLLIEHMS U NPOBEpPsIBa COENKUTE U onepaununTe, U3BbPLLBAHN B paMKUTe
Ha Te3Wn OTHOLLIEHWS], IOKONKOTO Te CbOTBETCTBAT Ha HanuyHata nHdopmauus 3a KnneHTa, 3a
HeropaTta TbProBcka AeMHOCT N PUCKOB Npodoumr, B T.4. U3SICHSIBA NpOM3xXoaa Ha cpeacTeaTa B
nocoyeHute B SMUIT cnyyan;

5. paskpuBa MHpOPMALMM OTHOCHO CbMHUTENHN onepaLn, CAENKMA U KITMEHTW.

(2) YnpaenaBawoTo OpPYXeCTBO € AMbXHO Aa npunara Mepkute no 3akoHa 3a
MepkuTe cpelly durHaHcupameTo Ha Tepopuama (BMOT), cbrnacHo KOMTO ce npeaBwkaa
GroKMpaHeTo Ha NapuyHK cpeacTea, (PUHAHCOBY akTUBM U APYro MMYLLECTBO, U ce 3abpaHsBa
npefocTaBAHETO Ha (OUHAHCOBW YCNYrW, MAPWUYHM CPeacTBa, (PUHAHCOBM aKTMBW UK APYro
MMYLLIECTBO Ha NuLA, BKINOYEHN B CNMCbKa No 4un. 5 AMOT.

(3) YnpaBnsBaLwloTo APYXECTBO MMa WM OpYrv npaBa M 3agbJDKEHUs, NpeaBUAEHN B
3MMUK wn aktoBete no npunaraHeto my, B 3MWUIM, 3M®T u ocTtaHanoTo npuiioXmnmo
3aKOHOAATENCTBO, KakTo M B HactoswmTe OOWM YCrnoBUsi M KOHKPETHWUSI OOroBOp 3a
ynpaBreHue.

(4) Opyrv ycrnoBusi n cpokoBe 3a AeNMHOCTTa Mo ynpaBreHne ce ypexxaaT B KOHKPETHUS
[0roBop.

PA3OEN V

NMPABA U 3AOBINKEHUA HA NULIETO,
YUNATO AEMHOCT UMK NOPT®EWI CE YNPABJIABA

Un. 35. (1) KnneHTsT, 4nsato 4erMHOCT unu noptdenn ce ynpasnsesa, MMa npaso Aa
M3NCKBa TOYHO M3NBIIHEHWE Ha AOrOBOPHUTE 3aAbIDKEHUSA OT CTpaHa Ha ynpaBnsiBalloTO
OPY>KEeCTBO.

(2) KnneHTbT MMa npaBo Aa U3BbPLUBA NPoOBEpKa Ha U3NbIHEHWETO Ha JOrOBOPHUTE
3aO0b/MKEHUss OT CcTpaHa Ha ynpaBnsBaWoTO APYXecTBo, 0e3 [a HapylwaBa HerosaTa
onepaTBHa CaMOCTOSATENTHOCT.

Un. 36. (1) KNnneHTbT e ANbXKeH Aa U3nbiHABa 3a4bIKeHnsaTa cM JOOPOCHBECTHO U Aa
oKa3Ba He06X04MMOTO CbOENCTBME HA YNPaBsBALLOTO OPYXKECTBO.

(2) KnveHTbT e AnbXeH Aa NpefocTaBu Ha yNpaBnsiBalOTO APYKECTBO 3aBEpPeHO
Komnue OT ycTaBa M NpocrekTa cy (ako MMa TakbB), KaKTO U BCUYKM APYTr JOKYMEHTU, B KOUTO ca
MOCOYEHM LenuTe Ha WHBECTULMOHHATa My AEWHOCT U NonuTuKa, CTpaTerMs U BbTPEeLUHU
OrpaHn4YeHus.

(3) KnmeHTbT NpefocTtaBs Ha ynpaBnsBaLloTO APY>KECTBO AaHHM 3a aKTUBUTE CU U 3a
genosutapHata MHCTUTYLMS, B KOATO T€ Ce CbXpaHsBaT, HEOOXOAMMU Ha ynpaBnsiBaLLOTO
OPY>KECTBO 3a OCbLLECTBABAaHE Ha npaBaTa M 3agblihKeHusTa My NO LOroBopa, KakTo M 3a
WHBECTULMOHHUS/TE NOCPEOHUK/UM, KOUTO e U3NBIHABAT UHBECTULMOHHUTE pELUEHUs Mo
yrnpasneHne Ha noptdenna.

(4) KnneHTbT € onbxeH HesabaBHO fa MHopMMUpa ynpaensiBawoTo APYKECTBO 3a
NPOMsiHa B aKTOBETE MO an. 2 unuv 3a 3amsiHa Ha fimuarta no an. 3 1 3a NPOMEHN B JOroBopuTe
C TAX, KaKTO M 3a BCSAKO OPYro pellueHue, KOeTO MOXe ga MOBMMsie Ha WHBECTULMNOHHUTE
PELLEHNS 1 HapexXaaHWs Ha yNpaBnsiBaLLOTO OPYKECTBO.
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Un. 37. PuckbT OT nocnegpawia obekTuBHA (HEBMHOBHA) HEBB3MOXHOCT 3a
N3NbIIHEHNE Ha LOroBOpPa, CKIHYEH MEXAY KNMEHTa U ynNpaBnsiBaLLloTO OPY>KECTBO, Ce HOCH
OT KIMeHTa.

Un. 38. (1) KnneHTbT nma npaeo A4a Bb3pasn NMCMEHO B CPOK OT AeceT paboTHM OHK OT
nonyyaBaHe Ha OT4YeTa Ha yNpaBnsBaWOTO [APYXKECTBO, BKIOYMTENHO [a MNoucka
AOMBbMHUTENHW AaHUW, MOTMBMPAHO OOsiCHEHME unu ga page npenopbku. lMpenopbkute
crneaBa Aa ca B3eTW C pelleHne Ha ynpaBUTENHNS OpraH Ha KnueHTa 1 ca 3agbiHKUTENHU 3a
yNpaBnsBaLLOTO OPYXECTBO, ako Ca B PaMKUTE Ha CKITHOMEHMS AOrOBOP M HAcToALWMTE 06LLM
yCInoBus.

(2) B cniyyan, 4ye B cpoka no npegxogHarta anuHes, KNMeHTbT HE Bb3pasn, OTYETHLT ce
cunTa npuer.

PA3LEN VI

AOMBIHUTENTHM YCNOBUA OTHOCHO
YNPABJIEHUE HA UHOUBUOYAJIEH NOPT®EUNNT OT PUHAHCOBU UHCTPYMEHTH
MO COBCTBEHA MNMPELEHKA, BE3 CMELUUAITHUA HAPEXOAHUA OT KITMEHTA

Un. 39. (1) Mpwn ynpaBneHne Ha nopTdenn oT PMHAHCOBM MHCTPYMEHTU NO COGCTBEHA
npeueHka ynpaBnsiBawoTo APY>KEeCTBO OTroBaps camo 3a A0O6pPOCHBECTHOTO M KOMMETEHTHO
M3NbIIHEHNE Ha [AOroBOPHUTE 3aObliDKEHUsl, HO He M 3a NOCTUTHATUA OT KMeHTa KpaeH
domHaHCOoB pe3ynTar.

Un. 40. JoroBopbT 3a ynpaBneHue Ha uvHauMBMAyaneH nopTtdenn oT ¢UHaHCOBMU
WHCTPYMEHTU Ha KINMEHT Ce CKIYBa B NUCMeHa bopMa 1 B HEro 3a4bIDKUTENHO Ce BKMoYBaT
cnegHUTe Knaysu:

a) ynpaensiBalloTo APYXeCTBO He obGelaBa nuxea u Apyr UKCUMPaH MonoXuUTeNeH
[oxo[n OT yrnpaBreHneTo Ha nopTdeinna;

6) ynpaBneHneTo Ha noptdenna oT PMHaHCOBN MHCTPYMEHTUN 1 NAapUYHN CPEACTBa ce
N3BBbPLLBA U3LAMO 32 CMETKA U PUCK Ha KINEHTA;

B) noco4ysaHe Ha MHBECTULMOHHUTE LieNnn U CTpaTernd Ha KnneHTa, B T. 4. onpeaerdHe
KOHKpPEeTHUTE MnapamMmeTpn Ha nopT(beVlna N BKIKHOYEeHUTE B HEro BMaoBe LIEHHU KHUWXa U
Konn4yectBeHUTE UM nponopuunu;,

r) obema Ha npefcTaBMTENHaTa BNacT Ha yNpaensiBalloTo APYKECTBO;

[1) NocoYBaHe Wnu onpefernsiHe HayvHa Ha OBMacTsBaHe Ha MHBECTULMOHHUS/TE
NOCPEAHUK/UN, KOUTO e U3MbIHABAT MHBECTULIMOHHUTE HapeXdaHWs Ha ynpaBnsiBalloToO
APY)KECTBO NpU U3MbIHEHWE Ha JOroBOpPa;

€) BUAa Ha LEHHUTE KHMXa M Apyrnte (OUHAHCOBM MHCTPYMEHTM, KOMTO MoraTt Aa
6baaTt npuaobmBaHM 3a CMeTKa Ha KIMeHTa W OpYyrn OrpaHWYeHns B WMHBECTULMOHHATa
JEeNHOCT, ako nMa TakuBa;

) NpegocTaBeHNTe 3a ynpaBneHue (UHAHCOBM WMHCTPYMEHTM M nasapHata um
CTOMHOCT KbM MOMEHTa Ha CKIoYBaHe Ha [40oroBopa, ako ca npeAoCcTaBeHu TakuBa;

3) Bb3HarpaKgeHMeTo 3a ynpaBnsaABaLlOTO LPYXKECTBO, Pas3HOCKATE 3a KnueHTa (B
TOBA YMCNO Bb3HArpaXgeHWe Ha WHBECTUMUMOHHUS TMOCPEAHMK 3a WU3NbIHEHWE Ha
WHBECTULMOHHUTE HapexdaHud, TakCu M KOMUCUOHW Ha ©0OpCcoBM, Oeno3nTapHM U Ap.NOoA.
WHCTUTYLIMN) N HAYMHA Ha ONpeaensiHETO UM;

M) MOCOYBaHE, Ye KIMEHTBbT € Nonyyun uHdopMauuaTa, KOATO ynpaBnsaBalioTo
OPYXeCTBO € ONbXHO ga My npegoctaBu cbrnacHo 3OKUNCOMKW, 3MOU n aktoeeTte no
npunaraHeTo UM, 1 Ye € HasiCHO C PUCKOBETE, CBbP3aHN C MHBECTUPAHETO BbB (hMHAHCOBU
NHCTPYMEHTWN.
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Un. 41. Cobc ckntoyBaHe Ha goroesopa 3a ynpasneHue no us. 40 ce cunta, Ye KNUeHTbT
npeaBapuTenHoO faBa MOTBbPXAEHMETO CU 3a BCSIKA KOHKpETHa onepaumsi Wnu caernka,
M3BbPLLEHA OT YNpPaBsiBaLLOTO APY>KECTBO M OT YNbSIHOMOLLEHMS MHBECTULIMOHEH NOCPEAHMK
No HapexaaHe Ha ynpaBnsaBaLloTO APYXeCTBO, CbrMacHo pasnopeabuTe Ha Jorosopa.

Un. 42. (1) MNpu nouckBaHe OT CTpaHa Ha KIWEHTa, ynpaBnsBaLLOTO OPYXKECTBO €
ONMTBXHO Aa ro uMHdopmMupa TEeKywo 3a pesyntatute OT AOBEPUTENHOTO YrnpaBlieHME Ha
noptdoenna.

(2) YnpaBnsaBalloTo OpYyXeCTBO yBeJOMsiBa KIIMEHTa CU MpU YCroBUS U MO pep,
onpegeneHn B AOroBopa, Korato 3a KnMeHTa Bb3HUKHe 3agbibkeHue no un. 145 MUK B
pe3ynTaTt Ha U3BbPLUEHN 3@ HEroBa CMeTKa COerNkU ¢ (PMHAHCOBU MHCTPYMEHTMU.

Un. 43. YnpaBnsaABawoTO OPYXECTBO Le OueHsBa (PUHAHCOBUTE WMHCTPYMEHTU B
nopTdpenna no nasapHa LeHa, a KoraTo He e Hanuue TakaBa, ynNpaBnsaBaLloTo APYXeCTBO Le
OLEeHsIBa ObNroBMTE LEHHM KHWXa Ha Gasa HacTosiwaTta CTOMHOCT Ha ObaewmTe napuyHu
noToum (NMxBu 1 rmaBHMLa), a OOMKHOBEHUTE akumn - Ype3 YMHOXaBaHe Ha OYakBaHMsA 40X04
Ha akuMs no OTHOLleHMeTO LeHa/nevanba, a korato TO3W MOAXO4 He € peanucTUyeH - Ha
ocHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha OOMKHOBEHWUTE akuuu, KopurmpaHa ¢ KOedULUEHT,
oTpassiBall, OvakBaHMATa Ha nasapa. Korato He e Hanuue nasapHa LieHa Ha opyrute BuaoBe
LEHHN KHWXa M (PMHAHCOBM MHCTPYMEHTW B nopTdenna, ynpaBnsaBaLwoTo OPYKECTBO e
OLEeHsiIBa NOCPEACTBOM YTBbPAEHM (PUHAHCOBM MOLENW, 3a KOUTO KIMEHTHLT we Obae
yBEJOMSIBaH.

PA3OEN Vil
Bb3HANPAXOEHUE

Un. 44. (1) KnueHTbT e AnbXeH Ja 3annatm Ha ynpasnsBawoTo ApPYXeCTBO
Bb3HarpaxgeHne 3a YynpaBfeHWeTO Ha [ferHocTTa u/vnn noptdenna oT (UHAHCOBU
WHCTPYMEHTWN 1/unu napu, B pasmMep, Npu ycrioBusi N CPOK, onpeaeneHn B CKITYeHUs Mmexay
TAX 4OroBOp, NPW CNasBaHe Ha U3NCKBaHMATA Ha crneunanHnuTe 3aKoHW.

(2) Mpn MHBECTMpPaHE Ha aKTUBUTE Ha WUHBECTULMOHHO LPYXECTBO UMM OOroBOPEH
doHA B akuUmn nnn ganoBee, nsgageHun ot pyro TakoBa APYKeCTBO uUnv (poHA, ynpasnsiBawoTo
APY>XeCTBO HsAAMa Npaso Aa cbbupa Takeu 3a npogaxba n obpaTHO U3KyrnyBaHe 3a CMeTKa Ha
aKTUBUTE Ha MHBECTULMOHHOTO OPYXECTBO MM OOroBOPHUSA hoHA, KoraTo TO ynpasnssa u
ABaTa nopTtdenna.

Un. 45. 3agbmkeHneTo 3a 3annaillaHe Ha ObiMKUMMOTO Bb3HaArpaxageHme ce cyuta
M3NbJIHEHO B MOMEHTA Ha 3aBepsBaHe Ha ©aHkoBaTa cmeTKa Ha ynpaenAaBalOTO OPYXECTBO.

PA3OEN Vi
HEYCTOWUKA

Un. 46. (1) B cnyyan Ha BUHOBHO HEM3MbIIHEHME Ha CBOE 3a4bIDKEHNE HensnpaBHaTa
CTpaHa ObJDKM HEeYCTOMKa, ako TakaBa € YroBopeHa B KOHKpeTHUst AoroBop. ToBa He nuvwasa
n3npaBHaTa cTpaHa OT NpaBoTo Aa npeTeHaupa obeslieTeHne 3a BCUYKM MOHEeCEeHN Bpean U
nponycHaTy Nonau.

(2) B cny4an Ha 3abaBeHO M3NbIIHEHME Ce ObMXM 3aKOHHO obesleTeHne 3a 3abasa
NN MopaTopHa HeYCTOWNKa, ako TakaBa e npeaBuaeHa B KOHKPETHUSA JOroBop.
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PA3LEN IX
PA3XOOW, NNXBU U BPEOU

Un. 47. (1) KnneHTbT e OnbXeH [a 3annatyv Ha YnpaensBalloTo APYKEeCTBO
HanpaBeHUTE pas3xoau, 3aedHO C NUXBUTE U BpPeauTe, KOUTO MOCMEAHOTO € NPeTbpnsano
nopagu BMHOBHO HEU3MbJIHEHME HA 3a4bJDKEHMATA OT CTpaHa Ha knueHta. CbLliOTO nNpaBo
MMa M KIMEHTBLT MO OTHOLWIEHME Ha YNpaBnsABaLOTO APYKECTBO, KOETO BMHOBHO He €
M3MbITHUINO CBOE 3abIMKEHME.

(2) OToenHo OT yYroBOPEHOTO B [LOroBopa 3a ynpaBfieHMEe Bb3HarpaxgeHue Ha
ynpaBnsBaLloTO OPYKECTBO, KMMEHTbT 3annawa pa3xogute 3a CKMYBaHe Ha caenku C
PUHAHCOBN MHCTPYMEHTM /TakCU U KOMUCUOHM Ha MHBECTULMOHHUTE nocpeaHuun, 6opcosu
TakCu M KOMWUCUOHW, BGAHKOBM KOMMUCMOHM, TakCWU Ha OEenO3UTapHU MHCTUTYLMWU WU ApYrn
nogobHn/ B pasmepu CbrnacHo TapuduTe Ha CbOTBETHUTE WHCTUTYLMK, KaKTO MU
N3BbHPEOHNTE pas3xoaun, CTaHannm HeobOXOAMMW 3a M3NbIHEHME Ha 3aabihKeHuaTa Ha
ynpaBnsBaLLoTO APYKECTBO MO JOrOBOpa 3a yrnpaBrieHue.

(3) PasxoauTte no nsgaesaHeTo (eMUTUpaHETO), npodaxbata n o6paTHOTO N3KynyBaHe
Ha aKuun Ha MHBECTULIMOHHO APY>KECTBO OT OTBOPEH TUM, MO U3rOTBAHETO N aKTyanu3npaHeTo
Ha TMpOCNEKTM Ha WHBECTULMOHHM [PYXecTBa, Ca 3a CMeTKka Ha ynpasnsBaHuTe
WMHBECTULIMOHHWN OpYy>KecTBa.

(4) Pasmepute ¥ npaBunata 3a pasnpefensHe Ha pasxogute 3a  peknamHa,
MapKeTUHroBa 1 CHeTOBOAHA OEMHOCT, U3BbpLUBaAHA OT YNpaBnsaBaLLoTO APYKECTBO 3a CMeTKa
Ha KNuWeHTa, ce onpenensT B KOHKPETHUS 4OroBOp 3a yrpasreHue.

(5) B cnydan, 4e npu ynpaereHMETO Ha nopTdenna M3NbIIHEHMETO Ha HSKOe
WHBECTULMOHHO pELLEHME UITM HapeXaaHe CTaHe HEBB3MOXHO MO MNPUYMHA, KOSTO HE MOXe Ada
ce BMEHW BbB BMHA Ha YNpaBnsBalLlOTO APYXECTBO, KIMEHTLbT TpsbsBa Aa 3annatn Ha
ynpaBngaBaLloTo APYKECTBO HanpaBeHUTE OT NOCNeLHOTO pasxoam, KakTo 1 Bb3HarpaxaeHue,
CbOTBETHO Ha U3BBPLUEHOTO.

(6) C KoHKpeTHMs goroBop mexay ,Actpa AceT MeHnmpxmbHT” A 1 nuuarta, YmniTo
nopTdpenn To ynpaensea, Mmorat Aa 6baaTt npeaBnaeHn 1 apyru pasxoam, pasnpeneneHneTo
Ha KOMTO Ce yroBapsi OT CTpaHuTe.

PA3OEN X
CPOK

Un. 48. (1) (usm. ¢ pew. Ha CL, npomokon om 15.11.2021 2.) Hactoswute obm
yCnoBusi BNM3aT B Cuna eguH Mecel criefi NpyeMaHeTo MM OT CbBeTa Ha AUPEKTopuUTe Ha
yrnpaBnABaLloTo APYXeCTBO.

(2) (Hoea, npuema c pew. Ha C/[], npomokon om 15.11.2021 e.) Y[ yBepomsiBa
KNMeHTUTe 3a nNpomMmsiHaTa Ha obLimTe ycnoBsus No peda onpeaeneH B JOroBopa C KMWEHTa,
BKITHOYUTENHO ONOBECTABA 3@ NPOMEHUTE Ha UHTEPHEeT cTpaHuuarta Ha [pyxecTBoTo.

(3) (Hosa, npuema ¢ pew. Ha C/], npomokos om 15.11.2021 e.) KnueHTuTe, KOUTO He
ca CbrMacHW C HanpaBeHWUTe NPOMEHW MoraT Aa 3asBAT MNpekpaTsiBaHETO Ha CKIIYeHUTe
AO0roBopu No Yn. 2, T. 2 n 3 B pamMKnTe Ha cpoka no an. 1, kato Y[l npexsbpnsa aktusute noj
ynpaBsrieHne Ha KIMeHTa Npy NOCOYEH OT HEro MHBECTULIMOHEH NOCPEAHUK UK YNpaBnaBaLLo
ApyxecTBo. Pa3xoanTte 3a NpexBbprsiHETO Ha aKTUBUTE Ca 3a CMETKa Ha KIMeHTa.

(4) HactoqawmTte obwm ycrnoeus o6Bbp3BaT CTpaHUTE NO AOrOBOPY C NpeameTa no yn.
16, pokaTo Mexay TAX AeWCTBAT KOHKPETHMUTE AOroBOPY 3a yNpaBrieHue Ha AenHOCTTa u/nnm
Ha nHAMBUAyanHu nopTennn oT PUHAHCOBU MHCTPYMEHTU U/UIn Napw.
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PA3OEN Xl

W3MEHEHME, PA3SBAITAHE U NPEKPATABAHE HA IOTOBOPU 3A YNPABINEHME HA
AEWHOCTTA U/WUITN HA NOPTPEUIIN OT LEHHU KHWXXA WU OPYTU AKTUBHU
PUHAHCOBU AKTUBUA HA UHCTUTYLIMOHAJTHU MHBECTUTOPH

Un. 49. (1) OToenH1MTe OOroBOpM, CKIIOYEHU MEXOy YMNpaBnsiBaloTO OPYXECTBO U
KNMMEHTUTE, noasiexar Ha U3MEHeHWe, pasBansHe U npekpaTsiBaHe CbrnacHo obwus pea Ha
3akoHa 3a 3agbMmKeHUsiTa U 4OroBopuTe.

(2) OoroBopwuTe, CKNOYEHM CbrNacHo pasnopenbute Ha HacTosAwmMTe obLmM ycnoBus,
MoraT BuHarn ga 6baaT M3MEHEHW, OOMbITHEHM UMW MPEeKpaTeHU MO B3aMMHO Cbrracue Ha
CTpaHuTe, n3paseHo B NncMeHa gopma.

(3) doroBopuTe, CKNIOYEHN CbrMacHo pasnopeabuTte Ha HacTosAwmTe obLwmM ycnoBus,
mMoraT aa 6baaT npekpaTteHn eAHOCTPaHHO OT BCSKa €iHa OT CTPaHUTe ¢ 3-MeCeYHO NMUCMEHO
npeanseecTue, OTNPaBEHO A0 ApyraTa cTpaHa.

Un. 50. MameHeHneTOo, 4ONbIBAHETO UMK npekpardaBaHeTo Ha oTAereH JoroBop HAMaT
cuna 3a HacTosLuTe o0LLK ycnoBus.

Un. 51. (1) B cny4an Ha npekpaTaBaHe Ha JOroBopa BCSAKa OT CTpaHUTE € AnbXHa Aa
ce OT4yeTe Ha gpyraTta cTpaHa v [a W npefage BCUYKO, KOETO € nony4duna BbB Bpb3ka C
N3NbIHEHNETO Ha AOroBopa B CPOK OT NeT paboTHU OHW.

(2) Mpu pasBansiHe Ha goroBopa Nopaaun HeU3NbIIHEHNE Ha 3a4bIHKEHNATA OT CTpaHa
Ha yNpaBnABaWOTO APYKECTBO WHBECTULMOHHOTO [PYXECTBO MUCMEHO Hapexaa Ha
ynpaBnsiBalLloTo APYKECTBO He3abaBHO Aa NpekpaTy ynpasneHMeTo Ha AenHocTTa My. B To3u
criyyan ynpaBnsiBalLloToO APYXKECTBO € ANbXHO Aa Npefane Ha MHBECTULMOHHOTO ApPYXeCTBO
usnaTa HanuyHa npu Hero WHdopMauus U OOKYMeHTauusi BbB Bpb3ka C [AOroBopa 3a
ynpaereHue B 3-4HEBEH CPOK OT MorlydaBaHe Ha HapexaaHeTo.

Un. 52. (1) YnpaBnsaBawoTo APYXECTBO He MOXe [a MpexBbpnu npasata Cu Mo
CKITHOMEH AOroBOp 3a yrpaBfeHve Ha TpeTu nuua.

(2) WMHBecTuUTOpbT MOXE [a MNPexBbpnu npaBata CU MO CKMAYEH [OroBop 3a
yrnpaBneHne Ha TpeTu nuua cnej nonyyaBaHeTO Ha NMUCMEHO Cbrnacue OT ynpaBnsBawoTo
apyxecTtBo. [1peaxogHOTO u3peyeHne He ce npunara npu AoroBopuTe, MO KOUTO CTpaHa e

MNHBECTULIMOHHO [IPY>KECTBO.
PA3OEN Xil

OTroBOPHOCT HA CTPAHUTE NO AOIMOBOPUTE 3A YMNPABJIEHUE

Yn. 53. CTpaHnTe HOCAT OTTOBOPHOCT 3@ HEU3MbIHEHNE Ha OrOBOPHUTE 3aAbIKEHNUS
no obLwma pea Ha 3akoHa 3a 3aQbriKeHMsaTa 1 4oroBopuTe.

Un. 54 (1) B KOHKpPETHUAT SOroBOpP MOXEe Aa Ce Onpenernv HeycTorka, KoATo da ce
ObIDKM OT HeM3npaBHaTa CTpaHa B Criyvyan Ha HEM3NbIIHEHUE, 3a KOETO TS OTroBaps.

(2) YroBopeHaTa HeycTOMKa He NpenaTCTBa Bb3MOXHOCTTA 3a TbpCEHE OT M3npaBHaTa
CTpaHa Ha obe3leTeHne 3a peanHo NPeTbpPNeHn Bpean 1 NponycHaTu Nonsu, HaaBuLaBaLlm
pa3mMepa Ha HeycTomnkara.
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PA3AOEN Xl
M3MEHEHUE HA OBLUUTE YCNOBUA

Un. 55. (1) lameHeHneTO 1 gonbnBaHeTo Ha obLMTe yCNnoBuSA CTaBa C pelleHne Ha
CbBeTa Ha AMpeKkTopuTe Ha ynpasnsaBaLLoTo APYXeCTBO.

(2) ObwuTe ycrnoBua ce NPedoCTaBAT Ha KNMMEHTUTE Ype3 UHTEpHEeT CTpaHuuaTta Ha
Y[ - www.astraam.bg, ocBeH ako B KOHKPETHUS OrOBOp € NpeaBuaeHO APYro.

(3) MNMpomennte B OOWMTE yCNOBUA MMAT Cuna 3a KIMEHT - CTpaHa No 3aBapeH
poroeop ¢ "Actpa AceT MeHnmpxkmbHT’ All, camMO ako cblnuTe ca My 6unu cboblieHn no
noaxoasil HaudvH, BKM. Ype3 eneKkTpoHHa nowia, dakc v Ap., U B AageHuss My NMUCMEHO
AoCTaTb4eH CPOK KNMEHTBLT HE € 3asBUIT MMCMEHO, Ye He ' Npuema.

PA3OEN X!y
OBLLUN PA3IMNMOPEOBU

Un. 56. (1) Bcuykm yBegoMneHns Mexay CTpaHuTe e ce M3BbpluBaT B MUCMeHa
dopma Ha agpecuTe Ha KrMeHTa M ynpaBsrisBaLLOTO APY)XEeCTBO, NMOCOYEHU B KOHKPETHUSA
A0roBsop.

(2) YBegomneHusi, KOUTO He ca HanpaBeHW B NMCMeHa oopMa UIv He ca UsnpaTeHun Ha
NOCOYEHN OT CTPAHUTE agpecun, HAMAaT cuna 3a TaxX.

Un. 57. E3MKbT Ha KOMyHMKaLUSI, BKIHOYMTENHO 3a BOAEHE Ha KOPECMOHAEHUMS C
YnpaBnsiBawoTo ApY>KECTBO 1 3a Nofy4aBaHe Ha AOKYMEHTU 1 Apyra MHdopmaums oT Hero, ce
NnocoYBa U3PUYHO B KOHKPETHUS JOrOBOP C KIMEHTA, ako ce pasnuyaBa oT Obnrapckus.

PA3OEN XY

CMNMOPOBE
Un. 58. CrtpaHuTe paspeluaBaT Bb3HUKHANMUTE Mexay TAX CMNopoBe MO B3aMMHO
cbrnacue n no NbTa Ha nperosBopute. B crnyyan, ye He ce NOCTUrHE Cbrnacue, crnopbT ce
OTHacs 40 KOMMETEHTHUS CbA. B KOHKpeTHMTE 4OroBopM 3a yrnpaBreHme Moxe a ce yroBopu
pasrnexgaHeTo Ha cropa [a ctasa OT apbuTpax.
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PA3LE XVI
NMPUNOXMMO MNMPABO

Un. 59. 3a HeypeaeHuTe B 00LLMTE YCOBMS BLNPOCK Ce npunarat pasnopenburte Ha
OBNrapckoTo ThbProBCKO M MPaXA4aHCKO Npaeo.

3AKINIOYUTENHU PA3NOPEABU

§ 1. B cnyyan 4e HsAKOs OT Knay3nTe Ha HacToawmTe obLLmM YCNOBMS UM KOETO U Aa e
OpYro cneumanHo yCnoBmue No AOroBOp, CKITOYEH MexXay YNpaBsBalLoTO APYKECTBO U Nvue
no un. 3, NpOTMBOPEYN Ha NMNepaTUBHMN 3aKOHOBM pa3nopendu, ce npunaraT pasnopeabute
Ha HOPMaTMBHUTE aKTOBE.

3A ,,ACTPA ACET MEHUOXMDBHT” ALl:

M3nbnHuTeneH anpekTop Mpeacepmaten Ha C Ynen Ha C[]

MBo Bnaroes MBaH MaHonoB KoHcTaHTH MaHornos
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