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E3AMMHWU ®OHJIOOBE

KNIO4YOBA NH®OPMALIUA 3A UHBECTUTOPUTE

B HacToswmsi OOKYMEHT ce NpefdocTaBsi KivoBaTa WMHGOPMauus 3a MHBECTUTOPUTE OTHOCHO TO3M (ooHA. [JOKYMEHTBT He € C peknamHa uen.
WHopmMaumsaTa ce M3ncKBa MO 3akoH, 3a Ja Gbae ynecHeHo pa3bupaHeTo Ha eCcTEeCTBOTO M PUCKOBETE, CBbP3aHW C WHBECTUPaHETO B TO3U (DOHA.
MpenopbuBame Bu ga ro npouyeTeTe, 3a Aa MOXeTe [Aa B3eMeTe UHPOPMUPAHO PELIEHNE OTHOCHO eBEHTyanHaTa MHBECTULUS.

U,eJ'WI U UHBECTULMOHHA NOJIUTUKA

OcHoBHaTa uen Ha ﬂOrOBOpHI/IFI C')OH,D, € OCuUrypsiBaHeTo Ha AbIrocpo4veH PbCT Ha CTOMHOCTTa Ha HEroBUTe akTVBM, KaKTO U HapacTBaHe Ha CTOWMHOCTTa Ha
WHBECTULIMUTE Ha NpUTeXaTtenute Ha OAanoBe Ypes peann3npaHe Ha MakCumalriHua Bb3MOXEH 0Xo4 Npu noeMmaHe Ha ymepeH 40 BUCOK PUCK U ocUrypsiaHe
Ha NUKBMOHOCT.

C ornep nmocturaHe Ha MHBECTULMOHHMTE Lenu Ha PoHaa, YNpaenssawoTo APYXKECTBO Lie MHBecTMpa HabpaHuTe cpefctBa Ha "Actpa Kew [nioc”
NpevMyLLECTBEHO B NIMKBUAHM akuuW 1 TbpryemMu npaea, AsnoBe Ha 60pcoBO TbpryBaHu (POHAOBE U KONEKTUBHW MHBECTULIMOHHU CXEMU NPUETH 3@ TbProBuUst
Ha Gbnrapckv Unu YyxaecTpaHH perynupaHu nasapu. MIHBecTULMWUTE B ABMATOBU LIEHHU KHIDKA U MHCTPYMEHTU C dMKeUpaHa AOXOAHOCT e Ce M3BbpLUBaT
npeavMHO € Len nogabpxaHe Ha NMUKBUOHOCT M B MOMEHTU Ha NasapHW CbTPECEHWs], HO U C UHBECTULIMOHHA Lien 3a peanuavpaHe Ha Kanutanosu nevantv
Npv HaMMYMETO Ha NOAXOAALLM Na3apHN YCNOBUS U AUHAMUKA.

VHBecTULMOHHaTa cTpaTermsi Ha ®oHAa NpeaBwkaa peanvaMpaHeTo OCHOBHO Ha KanuTanoBu nevantu OT LEeHHU KHUXKA W B MO-Masika CTeneH Ha Nnpuxoam ot
OVBUOEHTU/OOXOAM OT ASMOBU LEHHW KHWKA, KAKTO M TEeKYLWU AOXOAM OT ABbMTOBU LEHHWU KHWKA U APYrM (DMHAHCOBM WHCTPYMEHTU. 3a NocTUraHe Ha
MHBECTULMOHHUTE LIENW e Ce npunara ctpaTerysi 3a akTMBHO ynpaeneHne Ha HeroBust NOpTAENS OT LIEHHW KHUXKA M NapuUyHW cpeacTaa.

(o} uen nocturaHe Ha MHBECTULUMOHHUTE Lienn Ha d.)OH,D,a, ce npenopb4yBa MHBECTULMOHHUAT XOPU3OHT HAa UHBECTUTOPUTE Oa 61>,qe He No-Marnko oT 5 roauHu.

I'IpaBm'laTa Ha ®0H,D,a No3BOJIABAT NpunaraHe Ha noaxoadlwn cTpaTermn n TexXHUkuU 3a npefnassaHe OT nasapeH, BanyTeH u pyr1 puckoese (“xe,cpKMpaHe”):
caenkm c onuun, (b}OH'prI/I, Cyanose U Opyrn gepuBaTtu. Cﬂe]‘lKMTe C OepumBaTn ca CBbpP3aHM C pasfniMiHM N MO-BUCOKM PUCKOBE, OTKOMKOTO nNpu
TpaaguUMOHHUTE MHBECTULUUN. Hama CUTYPHOCT, 4e I'lO,ElOﬁHI/I cOenkn n TexXHuKn, ako 61:,an OCbLLECTBEHMU, e 61:.,an ycneLwHu. (DaKTOpI/ITe, KOUTO Le
onpenenar pe3ynrtata Ha q.)OH,D,a OT Te3un onepauunmn ca: 4OXOQHOCTTa Ha aKTUBUTE, e(beKTMBHOCTTa Ha N3Nofi3BaHNTE TEXHUKU 3a XeXUpaHe; NMMKBUOHOCTTa
Ha M36paHMTe nasapu KakTo Ha akTUBU, Taka U Ha epuBaTUBHU MHCTPYMEHTU, U3NOJ3BaHN 3a XeIXKNpaHeTo U apyru I'IO,D,OﬁHI/I.

doHABLT He pasnpenens foxod. [JOXOAbT OT MHBECTULMUTE Ce peuHBEecTMpa BbB hoHaa. MHBecTUTOpMTE BLB (hoHAA mMoraT Aa 3akynyeaT AsnoBe U Te Aa
6BbaaT 06paTHO U3KYNEHN BCeku paboTeH AeH.

Banyta Ha doHpaa: [IanoseTe Ha doHAa ca AeHOMUHMpPaHKW B nesa (BGN).

Mpodmn Ha pucka n Ha AOXOAHOCTTa

Mo-HUcHLK puck Mo-BUcok puck
MoTeHUManNHo No-HUCKa BL3BPbLLAEMOCT MNoTeHuManHo No-BMcoka BbL3BPBLILAEMOCT
1 2 3 4 5 6 7

PuckoBmaT npodmn 1 Bb3BpallaeMocTTa Ha ¢oHAa ca npeacTaBeHu OT nokasaTern, KOWTO knacuduumpa doHaa B egHa ckana ot 1 go 7. Uudpposara
nocrnefoBaTesiHOCT, BbB Bb3X0Asl pef OT NsSBO Ha AsICHO, NPEACTaBs HMBaTa Ha PUCK M Bb3BPALLAEMOCT OT HaW-HUCKOTO A0 Hal-BMCOKOTO HWMBO. Hain-
HWCKaTa KaTeropusi He rapaHTMpa UHBecTUUMst 6e3 puck. Pasnukute Mexay kaTeropumte He ce OCHOBaBaT Ha eAHa NpocTa ckana, Taka Hanpumep oueHka 2
He npeanonara ABOEH PUCK CNpsiMo 1, kakTo v pasnukata Mexay 1 1 2 He 61 Morna Aa e eaHakea ¢ Ta3n Mexay 2 u 3.

3awo doHAa uma oueHka 5?

DoHABLT MMa aKTUBHO YNpaBneHne 1 MHBECTUpa NPEUMYLLECTBEHO B akLW, KOUTO Ce XapakTepuanpaT C OTHOCUTENHO BUCOKa BOMATUITHOCT Ha LieHUTE, HO
KbM HacTOsILLMA MOMEHT CTPYKTypaTa Ha nopTdeiina Ha cdoHaa e no-ckopo ¢ 6anaHcupaHa ¢ Hag 30% B koprnopaTUBHU U AbpXaBHW obnuraumm, u napu no
cmeTka. MiHBecTuUmmuTe B akumum n 6opcoBo TbpryBaHu poHaose ca Marnko noa 50% v uHBecTuumu ot 18.75% B apyrn KUC n HO® ¢ 6anaHcupax npodun.

Bb3MOXHO € nocoyeHaTa KaTeropus Ha pycka 1 JOXoAHOCTTa Aa NPETbPNM NPOMsiHa W KaTeropusauusita Ha hoH4a MOXe [a ce NPOMEHU C BPEMETO.

PuckoBu cdakTopm

MasapeH puck - Bb3MOXHOCTTa Aa ce peanuavpaTt 3arybu nopaay HebnaronpusiTHU U3MEHEHUSI B LEHUTE Ha LIEHHW KHVKA, NasapHW NUXBEHWU MPOLEHTH,
BanyTHWU KypcoBe 1 APYrW.

KpeouteH puck — Bb3MOXHOCTTA OT HamansiBaHe Ha CTOMHOCTTa Ha Mo3uuuaTa B eAuH (PMHAHCOB WHCTPYMEHT MPW HEoYakBaHW CbOWUTUS OT KpeauTeH
XapakTep CBbp3aHW C EMUTEHTUTE Ha (PUHAHCOBU MHCTPYMEHTU, HacpeLlHaTa cTpaHa no 60pcoBu U N3BBHOOPCOBY CAEMKM, KAKTO U AbpXaBUTE, B KOUTO Te
N3BBbPLUBAT AENHOCT.

OnepaLMoHeH pUCK — Bb3MOXHOCTTa Aa Ce peanusupart 3arybu, CBbp3aHu C rpeLlky UM HECHBBPLUEHCTBA B CUCTEMATA Ha OpraHusauusi, HeAoCTaTb4yHO
KBanuMuumpaH nepcoHarn, He6naronpUsiTHX BbHLHKU CbOUTUA OT HE(OUHAHCOB XapakTep, BKIOUYUTENHO U NPaBeH PUCK.

JIMKBUAEH PUCK — BB3MOXHOCTTA OT 3arybu OT HanoXWTerHU Npoaaxkbu Ha akTuBKM Npy HEGNAronpusiTHW Nas3apHW YCrNoBWS 3a MOCPELLaHe Ha Heo4akBaHO
BBb3HUKHANMN KPAaTKOCPOUHM 33 bIKEHUs.

PYCK OT KOHLEHTpaumMsi — Bb3MOXHOCTTa OT 3aryba nopaau HegocTaTbyHa AuMBEpcUdUKaLMs Ha EKCo3WLMU KbM EMUTEHTU, FPYNy CBbP3aHU EMUTEHTHU,
EMUTEHTU OT €[MH U CbLl MKOHOMUYECKM OTpPacChi UK reorpaccka o6rnact unm Bb3HUKHAM OT €[iHa U Cbliya AEWHOCT, KOETO MOXE [a MPUYUHU 3HAUUTENHMU
3arybu, KakTo M pUCKBLT, CBbP3aH C FONEMU HEMPEKN KPEAUTHU EKCNO3ULUN.

OcBeH ropernocoYeHnTe nasapeH, KpeauTeH U IMKBUAEH PUCK, AepuBaTUTE HOCAT U AONBIHUTENHMU, CI'IGLIVICbVI‘-IHVI 3a TAX pUCKoBe, KaTo:
. er,EIVITeH PUCK Ha HacpellHaTa cTpaHa — PUCKbT OT 3ary6V|, KOMTO Bb3HWKBA nopagn HeBb3MOXHOCT Ha OJTbXHMKA Aa U3NbIHU 3a4b/MKeHUATa Cn
MO CKIH0YEeHUA O0orosop.

o CeTbIMEHT PUCK — KPEAUTHUAT PUCK, KOUTO HOCAT KOHTPAreHTUTE Mo cAenkata npes3 nepuoaa Ha CeTbIIMEHTa.

e JlukBMOEH puUcCk - pucK OT 3arybu, nopaan HeBb3MOXHOCT [JoroBopHUst hoHA Aa 3aemMe unu Aa npekpatv AaaeHa nosuuust B criydaim Ha
HebrnaronpusTHY 1 HeoYaKBaHW NasapHU U3MeHeHUs1, 6e3 TOBa [ja OKaXe CbLLECTBEHO HEraTUBHO BIMUSIHWE BbPXY CTOMHOCTTAa Ha AEePVBATUBHUS
MNHCTPYMEHT.

e Ba3snceH puck Npu OYBPCHY AOrOBOPU — BEPOSITHOCT 3a pasluvpsiBaHe Ha CipeAa Mexay nasapHaTta v goybpcHaTa LieHa Ha 6a3oBust
MHCTPYMEHT, KOSITO Bb3HWKBA B Cry4auTe, KOraTo XapakTepUCTUKUTE Ha XeMXKUPALLMS MHCTPYMEHT Ce pasnuyaBat OT Te3u Ha No3uumaTa, KosTo
ce xepxwupa.

-1-



. Pwuck Ha nocTtoBusi e(*)eKT (J'IVIB'pr/I,CI,)K) — Bb3amoxHoOCTTa 3a NBBPUIXK Unn CbVIHaHCVIpaHe Ha onpeaeneH NpoueHT OT MHBECTULMATa CbC 3aeMHU
cpencTea, nopaxaga puUck ot 38Fy68 Ha cymMa, HagXxBbpndlla MHBECTULMATa B CbOTBETHUA AepUBaTUBEH UHCTPYMEHT.

Takcu

Takcute HanpaBeHW OT MHBECTUTOPUTE Ce U3NOJ3BaT 3a NOKpMUBaHe Ha pasxoauTe Nno ynpasrneHUeTo Ha CbOH,El,a. Tesun pa3xoan HamanasaTt NoTeHUManHna
pacTex Ha Ballata MHBeCTULUA.

E,ElHOKpaTHVI TakCu yabpXXaHu npegn nnu cneq uHeBectuymnaTa

« no 50 000 neBsa - 0.50% ot HCA Ha 1 gsan

Takca 3a sanncsane « Hag 50 000 neBa, BkntoumTenHo - 0.0% ot HCA Ha 1 gan

* MHBECTULMA 3a CPOK paBeH Ha UnNu no-manbk ot 12 meceua- 0.50% ot HCA Ha 1 asn

Takca 3a o6patHo uskynysane * MHBeCTMUMA 3a cpok Hag 12 meceua — 0.0% ot HCA Ha 1 asan

Tosa e makcumaniHama cyma, Kosimo moxe Oa 6b0e yObpxxaHa om gawume cpedcmea npedu MsXHOmMo UHeecmupaHe, cCbomeemHo npedu 0a
6B0am nnameHu npuxodume om uHeecmuyusima. lHeecmumopbm Moxe 0a Hayyu akmyasHume makcu 3a 3arnuceaHe U 3a 0bpamHo
usKynysaHe om mMsicmomo 3a npodax6a, huHaHCo8USI KOHCYIMaHM Uu Ha UHMepHem cmpaHuyama Ha Opyxecmeomo wWww.astraam.bg.

Takcu, noemaHun oT hoHAa B pamkuTe Ha 1 roguHa

TeKkywm Takcu | 1.64%

"Tekyuwjume makcu" ca uzqucrneHu Ha 6a3ama Ha pazxodume om rpedxoOHama 200UHa, Kamo e omYyemeHo ye8esludeHUemo Ha pa3mepa Ha
HSIKOU om makcume 3a mekyujama 20duHa. Tekywume makcu mozam da ce MpoMeHsIm 200UWHO.

Takcu, noemMaHu ot d)OH,qa npu onpegenexHun ycnosusa

Takca 3a NOCTUrHaTu pesynrartu [ Hama

MoBeye MHOpMaLMS 3a pasxoauTe mMoxe fa ce Hamepu B Pasgen VI ot Mpocnekta Ha ¢oHAa, OOCTbNEH HA MHTEPHET CTpaHuuaTa Ha ApYXeCTBOTO
www.astraam.bg

PeSy]‘ITaTM OT MUHaNu roguHun

PoHABT e cb3gadeH Ha 12.06.2018 roa. Havyano Ha nybnuyHoTo npeanaraHe 27.07.2018 r.
padmka Ha roguliHa foxoAHOCT 3a nepuoaa 2018 — 2024 rog.
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PesyntaTute oT MUHanN roaMHy ca N34vcneHun B 6bnrapcku neea c BKIOYEHN NPU U34YUCIEHNETO TaKCKH, MoemMaHu oT doHaa.
PesyntaTuTte nocTMrHaTM B MMHANoTO MMAT UHAWKATUBHA CTOMHOCT U OrpaHUYeHa None3HocT Npu NporHosupaHe Ha 6baeLm pesyntaTtu.

MNMpakTnyecka MHopmaumus

Henosutap — O6eanHeHa Bvnrapcka Banka ALl
HonbnHutenHa wHgopmaums 3a PoHpa, konue Ha lpocnekta U nepuoauMyHWTE OTYETM ca AOCTbMHM, Ge3nnaTHo, Ha Obnrapcku esuk, B ocdwuca Ha
YnpasnsBsawoto apyxectso B rp. Codus 1303, yn. ,CpegHa ropa“ 49 et. 5 oduc 8, ten: (+359 2) 80 138 44, kaKTO M Ha WHTepHeT cTpaHuuaTa
www.astraam.bg
MonuTtnkaTa 3a Bb3HarpaxaeHusTa Ha ynpasnssawo apyxectso ,Actpa AceT MeHMAXMBHT® ALl € AOCTbMHA Ha WMHTEpPHEeT cTpaHuuaTa Ha OpYyXeCTBO
www.astraam.bg. Konue ot MonuTrkata 3a BbaHarpaxaeHusTa e 6bae npeaoctaBeHo Ha xapTveH Hocuten 6e3nnaTHoO Npu NovckBaHe.
HeTHaTa CTOMHOCT Ha akTMBUTE U HETHATa CTOMHOCT Ha akTUBUTE Ha euH Asin ce NyGrukyBa BCEKU [eH Ha MHTEpHET caiita www.astraam.bg [lJaHb4HOTO
3akoHogaTenctso Ha Penybnuka Bbnrapus Moxe Aa okaxe Bb3AeNCTBUE BbPXY MHAMBUAYANHOTO AA@HBYHO CbCTOSIHUE Ha MHBECTUTOPA. YNpaBnsiBaLlo
apyxectBo ,Actpa AceT MeHnaxmbHT” ALl MoXe Aa 6bae noaBeAeHo nod OTrOBOPHOCT EAUHCTBEHO Bb3 OCHOBA Ha AeKnapupaHa B HaCTOSILLMS [JOKYMEHT
MHOPMaLMS, KOSITO € noABex/Jallia, HeTOYHa UNu e B MPOTUBOPEYNEe CbC CbOTBETHUTE YacTu OT npocnekTa Ha PoHaa.
LAcTpa AceT MeHnaxmMbHT” ALl e nonyunno paspelueHue B Penybnuvka Bbnrapus aa opraHusvpa v ynpasnssa Od Actpa ,Kew nntoc” ¢ PelweHne Ne 597-
[0®/12.06.2018 r. Ha KOH 1 nognexu Ha perynupaxe ot Komucusa 3a puHaHcoB Hagsop www.fsc.bg.
YnpasnsBaLo apyxectso ,Actpa AceT MeHnmxmbHT” ALl € nonyunno nuuens Ne 32 - Y[1/22.07.2008 r. n nognexu Ha perynupaHe ot Komucusi 3a omHaHcoB
Haf3sop B Peny6nvka Bbnrapust.

KntoyoBaTta nHdopmauusi 3a MUHBECTUTOPUTE € akTyanHa u BapHa kbM 03.02.2025 1.



