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PA3OEN |
OBLLUN PA3MNOPEABM

O6buwu pasnopedbu

Un. 1. (1) JoroBopeH cdoHa “ACTPA KELL MJTKOC” e konekTMBHa MHBECTULMOHHA CXeMa
no cMucbna Ha un. 4, an. 1 ot 3akoHa 3a AeNHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHN CXEMU U Ha
OpYyr1 NpeanpuaTus 3a KonekTneHo nHeectupaHe (SOKNCOMKN).

(2) OoroBopHuatT ®oHAa e 060cobeHO MMYLLLECTBO 3@ MHBECTUPAHE B NPEXBbPMSEMU LiEHHU
KHWXa WU OpYrn NIMKBUOHW (PMHAHCOBW aKTUBM C Orfied MOCTUraHe Ha WHBECTULMOHHWUTE Lenu,
NnocoYeHu B Un. 7. POHALT HE € PUANYECKO NULLE.

(3) OoroBopHustT doHA e pasgeneH Ha asanoBe. ®OHABLT MOCTOSIHHO M3aaBa (Npodasa) w
n3Kynysa o6paTHO CBOMTE [SIIOBE.

(4) ®PoHObLT ce opraHuM3vpa M ynpaensiBa OT ynpaensiBawo gpyxectso “Actpa AceT
MeHngpxmbHT” Al B CbOTBETCTBME CbC 3akOHa 3a AEMHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHM
CXEMW W Ha [Jpyrv NpeanpusaTusi 3a KONMEKTMBHO WHBECTMpaHe W MNOA3aKOHOBWUTE akToBe Mo
npunaraHeTo My, 3akoHa 3a 3adbiDKeHWsaTa WM [OroBOPUTE W OCTaHanoTo  MPUIIOXKUMO
3akoHofaTtencTso Ha Penybnuka Bbnrapus.

(5) YnpaBnsiBawioto [py>kecTBO nputexasa paspelleHne 3a opraHvu3vpaHe u ynpasrieHue
Ha ®oHga no an. 1, nagageHo ot Komucusata 3a pmHaHcoB Hagsop Ne 597 - 1d / 12.06.2018 r.

(6) OoroBopHuAT ®oHA ce cuuTa 3a y4pedeH ¢ BNMcBaHeTo My B permctbpa no yn. 30, an. 1
oT 3akoHa 3a Komucudarta 3a prHaHCOB HAA30p 3a ynpaBnaBaluTe OPYKECTBA M ynpaBnsBaHuUTe OT
TSIX 4OrOBOPHU (POHA0BE.

(7) TMpun ocbllecTBABaHe Ha [JeWcTBUs No  ynpaBneHve Ha [oroBopHus ®PoHa,
YnpasnsiBawoTo [pyKecTBo AeNCTBa OT MMETO 1 3a cmeTKa Ha PoHaa.

(8) (n3m. c pew Ha C[ ot 25.04.2018 r.) AktuBuTe Ha [oroBopHus PoHA ce CbxpaHaBaTt OT
Henosutap.

HdeguHuyuu u cbkpaweHus

Un. 2. (M3m. ¢ pew. Ha CO ot 12.08.2020 r.) B HacToswwmTe lNMpaBuna cnegHute aymu m
n3pasu MMmaT 3HauyeHue, KakTo cneaBa:

1. “3O0KUCONKA”: 3aKkoH 3a OeMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHU CXEMWU U Ha
OpYrv NpeanpuaTus 3a KONEKTUBHO MHBECTMPaHe

2. ,,3MNnuK” 3akoH 3a nybnnM4HOTO NpeanaraHe Ha LIeHHWN KHIDKa

3. “3Nnoun” 3akoH 3a nasapute Ha PUHAHCOBWU MHCTPYMEHTH

4. ,Hapen6a Ne 44” Hapen6a Ne 44 ot 20.10.2011 r. 32 M3uCKBaHMATA KbM OeNHOCTTA
Ha  KONMEKTMBHUTE  WHBECTULMOHHM CXEMW, yhpaBnsiBawuTe
OpyXecTBa, HauuMoHanHuTe WHBECTULIMOHHN doHaoBeE,

anTtepHaTuBHuTe WHBECTULNOHHU (bOHD,OBe n nuuara,
ynpasndBalin anTtepHaTuBHU MHBECTULMOHHN CbOH,D,OBe

5.“0oroBopHuAaT ®oHp” OorosopeH coHa “ACTPA KELW MJIKOC”, yypeneH v n3BbpLUBaLL

nnu “®oHpga’: nenHocT cbrnacHo Yn. 4 n cn. ot 3AKNCAONKA

6. “YnpaBnaBawoTo YnpaBsnssawo apyxectso “Actpa AceT MeHumpxkmbHT' AL, rp.

OpyxecTBO”: Codpus, koeTo e ynpaBnsiBallo OPYXeCTBO MO CMUCbMa Ha 4n. 86
ot 3OKNCOIMKA

7. “Komucusra”: Komucuns 3a dpmHaHcoB Hag3op Ha Penybnuka Bbnrapus

8. “ Aeno3uTtap”: BbaHka nnu MHBECTUUMOHEH NOCPEeaHUK, OTroBapsLwWmM Ha ycroBusaTa
no yn. 35, an.1 n an. 2 n n3nbnHgBalM QyHKUMUTE Mo Yn. 34 oT
3OKNCOMNKW
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9. “3aMeCTHMK -
npeaceparenar’:

3amecTHUK-Npeacenatens Ha Komucusita 3a OUHAHCOB Had3op,
pbKOBOZAELL ynpasrieHme “Hagsop Ha MHBECTULMOHHATa AenHocT”

10. “bopcara”:

“Bbbnrapcka dpoHgoBa dopca” ALl

11. “UeHTpanHuaTt
aenosuntap”:

“‘UenTpaneH genosutap” A, opraHMsvMpaH u M3BbpLIBaLL AEWHOCT
cbrnacHo 4n. 127 v cn. ot 3MruK

12. “INMpocnekTa”:

MpocnekT 3a ny6nuyHo npegnaraHe Ha AsnoBe Ha [lOroBOpHUS
doHa cbrnacHo 4Yn. 53 u cn. ot 3OKNCOMKA

13. ,,[JoKyMeHT ¢ Kfo4oBa
nHcopmaumsa 3a
UHBecTUTOpUTE”

[OKyMeHTBbT C Kno4yoBaTta WHpopmaums 3a
cbrnacHo un. 57 ot 3AKMUCAONMKU

MHBECTUTOPUTE

14. “NpaBunara 3a
oLeHKa”:

[paBvnaTa 3a oueHka Ha nopTdenna n onpegensiHe Ha HeTHaTa
CTOWHOCT Ha akTuBuTe Ha [loroBopHust PoHa

15. “PaboTeH oeH”:

[eHsaT, konto e paboteH 3a ocuca (ohucuTe), KbaeTo ce npogasat
1 nskynyeat obpatHoO asnoeTe Ha [JoroBopHusa ®oHA, U B pamkuTe
Ha paboTHOTO BpeMe Ha oducuTe.

16. “ObpxaBa - YneHka”:

ObpxaBa 4yneHka e ObpxaBa, KOATO € uneHka Ha EBponewckus
CblO3 WnM pgpyra gbpxasa - cTpaHa no CnopadymeHueTo 3a
EBponenckoTo MKOHOMUYECKO MPOCTPAHCTBO.

17. “TpeTa gbpxaBa”:

TpeTa ObpXaBa € ObpXaBa, KOATO HE € 4JieHKa No CMUCHJ1a Ha T.
16.

18. “PerynupaH nasap no
yn. 152, an.1man. 2 ot
3non’:

PerynvupaH nasap e MHoroctpaHHa cuctema, opraHuavpaHa u/unm
ynpaBensiBaHa OT nasapeH ornepaTtop, KOATO cpella Unu CbAencTea
3a CpellaHeTO Ha MWHTepecuTe 3a MOKynka W npodaxba Ha
(PMHAHCOBM WHCTPYMEHTM Ha MHOXECTBO TPEeTU CTpaHu upes
cucTemaTa U B CbOTBETCTBME C HEMHUTE HEQUCKPELMOHHN npaBuna
MO Ha4uH, pe3ynTaTbT OT KOMTO € CKMHYBAHEeTO Ha [JOroBOP BbB
Bpb3ka C (PUHAHCOBUTE WHCTPYMEHTM, OOMYCHAaTU OO TbProBusi
CbIMacHO HelHUTe npaBuna WwunM CcucTemu, JnuUeH3VpaHa wu
(PYHKUMOHMpALLa pefoBHO B CbOTBETCTBME C W3UCKBaHMSITA Ha
3akoHa 3a nasapute Ha (PUHAHCOBM WMHCTPYMEHTU U aKkTOBETe Mo
npunaraHeTo my.

PerynupaH nasap e M Bclka MHOrocTpaHHa cucTema, KOATO e
n1ueH3npaHa 1 OYHKUMOHUPa B CbOTBETCTBME C M3UCKBAHWUSTA Ha
Oupektnea 2014/65/EC.

19. “Opyr perynupaH
nasap”:

PerynupaH nasap, pasnuyeH ot 103 no un. 152, an. 1 n an. 2 ot
3MN®U, dyHKLMOHMpaLL peJoBHO, MPU3HAT U NyONMYHO JOCTBMEH.

20. “NMpexBbpnaemm
LIeHHU KHuxa”:

rlpeXB'pr'IﬂeMl/l LIEHHW KHWXXa ca:

a) akumMm B OpyKecTBa U APYrM LEHHU KHUXKa, eKBMBANEHTHU Ha
aKkumu;

6) obnuraumm n gpyrn hOpMK Ha CEKIOPUTU3NPaH AbMAr (4bNroBu
LEHHMN KHMKA);

B) APYrY MNpPexBbprsieMy LEHHW KHWXKA, KOMTO AaBaT MpaBo 3a
npuaobuBaHe Ha NPEXBBbPIISEMMU LIEHHN KHIDKA Ype3 3anucBaHe unm
M3BBbPLLBaAHE HA 3aMsiHa.

21. “AHCTPYMEHTH Ha
napu4yHusa nasap”:

MHCprMEHTM Ha Mnapu4yHunA nasap ca WHCTPYMEHTH, obnyanHo
TbpryBaHu Ha napudHua nasap, KOUTO CcCa JIMKBUOHU W YUATO
CTOMHOCT MOXe Aa bbae onpegesyieHa TO4HO Mo BCAKO BpeMeE.

22. HCA”:

HeTHa cToHOCT Ha akTnBuTe Ha [JoroBopHUa PoHA.
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HaumeHoeaHue u ¢hupMeH 3HaK

Un. 3. (1) HawmmeHoBaHueTo Ha [orosBopHuss doHg e ,ACTPA KELI TJHKOC”
HanmeHoBaHMeTO ce n3nucea AOMbIHUTENHO Ha aHIMUNCKM e3unK, kKakTo cneaBa: “Astra Cash Plus
Mutual Fund”.

(2) CbBeTbT Ha gupekTopuTe Ha YnpasnsiBawloTo [pyxecTBo npvema upMeH 3HaK Ha
[oroBopHus ®oHa.

HarnHu 3a Ynpasnseaujomo Apyxecmeo

Un. 4. (1) (M3m. ¢ pew. Ha CO ot 19.06.2018 r., uam. ¢ pew. Ha C[ ot 02.05.2023 r.)
[oroBopHuat doHO ce opraHuM3vpa W ynpaeBngBa oT Ynpaenseawo [pyxectBo “AcTtpa Acet
MeHnnpxkmbHT” AlLl, cbC cepanuue n agpec Ha ynpanenue: rp. Codums, p-H Bb3paxagaHe, yn.
,CpenHa ropa” Ne 49, et. 5, ten. 02/80 138 44, enektpoHeH agpec (e-mail): officeam@astraam.bg,
erneKkTpoHHa cTpaHuua B MIHTepHeT (web-site): www.astraam.bg.

YnpasnsiBawoTo [JpyxecTBo MMa NpeaMeT Ha AeMHOCT: ynpaBlieHne Ha AeMHOCTTa Ha KONEKTUBHM
WHBECTULMOHHM CXEeMW, BKMYUTENHO YMpaBreHue Ha WHBECTUUUWUTE; agMUHUCTPUpaHe Ha
AanoBeTe, BKIOYUTENHO MPaBHU M CYETOBOAHM YCINYrM BbB Bpb3Ka C yrNpaBreHWe Ha akTuBuTe,
MCKaHMSA 3a MH(OpMaUWS Ha MHBECTMTOPUTE, OLEeHKa Ha akTUBUTE W MU3YMUCMsSBaHe LeHaTa Ha
AAnoBeTe, KOHTPOM 3a crasBaHe Ha 3aKOHOBUTE W3MCKBAHMWS, YNpaBrieHWe Ha pucka, BOoAeHe Ha
KHUraTa Ha npuTexaTenuTe Ha ASrnoBe, B CriydalTe Ha ynpaBneHne Ha KONEeKTUBHa MHBECTULMOHHA
CXeMa C Mpousxof OT Apyra AbpkaBa ufieHka, pasnpeaerneHve Ha AUBMOEHTU U OpYyrv nnallaHus,
usgasaHe, npopaxba M obpaTHO U3KyrNyBaHe Ha AANOBe, WU3MbJIHEHWE Ha [OroBOpW, BOAEHE Ha
OTYETHOCT; MAapKETUHrOBM YCrnyry; YnpaBnsBaloTO [OPYKEeCTBO NpedocTaBss W cregHuTe
AOMBIHUTENHN YCyrn: ynpaerieHne, B CbOTBETCTBME CbC CKMOYEH C KIMEHTA [OroBop, Ha
nopTdensn, BKIIOYUTENHO MNOPTMEn Ha NpeanpuaThe 3a KONMEKTUBHO WMHBECTUPaHe, BKIOYBALL
(bVMHAHCOBM MHCTPYMEHTU, MO cOOCTBEHa npeleHka, Ge3 crneumanHy HapexgaHus Ha KIUeHTa;
npenocTaBsHe Ha MHBECTULMOHHM KOHCYNTaLUUmM OTHOCHO (PMHAHCOBW UHCTPYMEHTH.

Ynpaensasawioto [dpyxectBo nputexasa nuueH3 Ne 32 — Y[ / 22.07.2008 r. 3a n3BbpluBaHe Ha
AEeVHOCT KaTo ynpasnsBallio ApyxecTBo, usgageH no PeweHne Ha KomucuaTta Ne 627 — Y[ ot
18.06.2008 r.; ¢ EMK 200235406.

(2) (Qon. ¢ pew. Ha C[ ot 15.12.2020 r.) YnpaBnaBawoTo [pyXecTBO MMa egHOCTENneHHa
cucTeMa Ha ynpasreHue, BkouBawa CbBeT Ha AupekTopuTe. YNpaBnsBalloTO APYXKEeCTBO ce
npeacraensiBa U ynpasnsgBa CbBMeCTHO OT M3anbnHuTeneH avpektop w [NpokypucT, n3bpaHu ot
CbBeTa Ha gupekTopuTe.

Cpok

Yn. 5. loroBopHuaT ®oHA ce ydpeasiBa 3a HEOrpaHU4eH nepuog oT Bpeme.

HetinHocm Ha ®oHOa

Yn. 6. [JenHocTtta Ha [oroBopHuss ®OHO € KONEKTMBHO WMHBECTUPaHE B MpPEexXBbprsemu
LEHHU KHDKa U APYrY NMUKBUOHU OUHAHCOBM aKTUBM Ha Napu4yHU CPpeacTBa, HabpaHu Yypes nyGrmyHo
npegnaraHe Ha fpanoese, C orneg MOCTUraHe Ha WHBECTUUMOHHWTE uenuM no 4n. 7, KOoeTo ce
OCbLLEeCcTBsIBa OT YNpaBnsaBawoTo [pyKeCcTBO Ha NPUHLUMNA Ha pasnpegeneHme Ha pucka.

OCHOBHU UHBECMUUUOHHU Uesu u cmpameeusi

Un. 7. (1) (n3m. c pew Ha C[ ot 15.07.2021 r.) OcHoBHU uenu Ha [oroBopHus oHa ca
HapacTBaHe Ha CTOMHOCTTa Ha MHBECTUUMWTE Ha MpuUTexaTenuTe Ha OAnoBe Ype3 peanusmpaHe Ha
MaKCMMariHMs Bb3MOXEH [OXOA4 MpW MoemaHe Ha yMepeH A0 BWCOK PUCK U OCUrypsiBaHe Ha
NWKBUAHOCT Ha MHBECTULMUTE.
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(2) (m3m. ¢ pew Ha C[0 oT 15.07.2021 r.) POHABLT MHBECTUPA NPEMMYLLECTBEHO B aKLuW,
0opcoBo TbpryBaHu ¢hoHOOBE, TbpPryeMu npasa, NPUETU 3a TbProBusi Ha perynupaHu nasapu B
CTpaHaTa M Ha MeXAyHapoAHO MpU3HATWM U NUKBUAHW perynupaHu nasapu B YyXObuHa, Kakto u B
aKkuMu 1 OsiNOBe Ha KONEKTMBHM MHBECTULMOHHM cXxemun. POHABLT Lie UHBECTUPA M B ALITOBU LIEHHU
KHMXXA U UHCTPYMEHTU C (DUKCMpaHa JOXOOHOCT, NPEeAMMHO C Len NogabpKaHe Ha NIMKBUAHOCT U B
MOMEHTM Ha MasapHU CbTPECEHUS, KaKTO U C LIeN peanuanupaHe Ha OOMbIHUTENHA LOXOL4HOCT OT
KanuTanosu nevyantwu.

(3) MHBecTMuUMOHHaTa cTpaTerns Ha [oroBopHusi oOHA NpeaBukaa peanv3vpaHeTo Ha
KanuTanoBu neyandu oT LUeHHU KHWXa, NMPUXOAN OT AVBMAEHTWU/OOXOAM OT AANOBU LUEHHU KHUXa,
KaKTO M TEKyLLM JOXOAMN OT AbATOBY LIEHHW KHIKA U APYrM (PMHAHCOBU MHCTPYMEHTU. 3a nocTuraHe
Ha MHBECTULUMOHHUTE LENK e ce Mpurara cTpaTervsl 3a akTMBHO ynpaBneHue Ha nopTdeina ot
(bVMHAHCOBM MHCTPYMEHTM U NapuYHU CpeacTBa.

(4) 3a nocturaHe Ha OCHOBHUTE CU WMHBECTUMLUMOHHM uenu PoHOBT MOXe ga npunara
Nnoaxodsily cTpaTernm 3a npuvaobuBaHe Ha eKCrno3vuus KbM pasfMyHMTE KNacoBe aKkTUBM U
npegnassaHe OT BanyTeH M [OPYyrM PUCKOBE Ype3 M3MOM3BaHe Ha pasfuyHn OepuBaTUBHU
WHCTPYMEHTU (onumu, rodbpcu, BanyTHU hopybpam 1 ap.).

(5) (M3m. c pew. Ha C[1 ot 06.04.2023 r.) PoHOALT MOXE Aa CKNIOYBA peno n obpaTtHn peno
caenkn ¢ MHaAHCOBM MHCTPYMEHTM C Len edeKTUBHO ynpasrieHne Ha noptdenna Ha doHaa, npu
cnasBaHe n3nckBaHusiTa Ha yn. 50 - 52 ot Hapen6a Ne 44.

UHneecmuyuoHHa nonumuka. Cbcmae u CMpyKmypa Ha akmusume

Yn. 8. (1) C ornen nocturaHe Ha uHBeCTUUMOHHUTE cu uenu O® Actpa Kew nnioc we ce
npuabpxa KbM MNOMWTUKA Ha MHBECTMPaHe B MMKBUOHM MPEXBbPASeMU LEeHHU KHUXKa W Apyru
NVKBMAHN (DMHAHCOBM aKTVBW, KaKkTO M Aa noadbpXa TakaBa CTPYKTypa Ha akTUBMTE W NacuBuUTe,
KOATO ga My Mo3BOMsiBa [a M3MbIHABA BbB BCEKM MOMEHT 3agblilKeHusta cu no obpaTHOTO
U3KynyBaHe Ha AsrnoBeTe.

(2) (3m. c pew Ha CO ot 25.04.2018 r., nam. C pew. Ha C[ ot 12.08.2020 r.) lNpu cnassaHe
nanckBaHmsaTa Ha un. 11 — 20 ot Hapen6a Ne 44, [loroBopHUAT hoHA MHBECTMPA B:

1. NPexBbPnsAeMN LEHHU KHMKA M MHCTPYMEHTU Ha NapuyHus nasap, TbpryBaHu Ha perynupad
nasap, pasnuyeH oT To3u Mo 4Yn. 152, an. 1 n an. 2 oT 3akoHa 3a nasapuTe Ha (UHAHCOBU
MHCTpYMeHTW, B Penybnuka Bbrrapus wnu gpyra gbpxasa 4nieHka, (yHKUMOHWpaLL, penoBHO,
NpusHaT M MyGNMYHO OOCTBMEH, KAaKTO M B LEHHW KHWKA M MHCTPYMEHTM Ha MNapuyHusl nasap,
emuTUpaHn oT Penybnvka Bbnrapus unu apyra obpxasa UneHka;

2. NPEXBBbPISEMUN LIEHHN KHMXA M UHCTPYMEHTU Ha MapW4HWUs nasap, OOMyCHATWM OO0 TbproBus Ha
odhmumaneH nasap Ha poHgoBa 6opca, Unv TbpryBaHu Ha OpYr perynvpad nasap B Tpeta AbpXKaBsa,
BKIMOYEHa B CMUCHK, OJ0OPEH OT KOMUCUSITA MO NPeasioKeHne Ha 3aMeCTHUK-NpeaceaaTens, Kakto
1 nasap Noco4YeH B cnucbka B un. 8, an. (3), T. 2 OT HacCToALWMTE NPaBUNa;

3. MpexBbprsieMn LEHHW KHWXa M WHCTPYMEHTM Ha MNapu4HMS nasap, BKIYMTENHO 6GOpcoBO
TbpryBaHun c¢oHgose (ETFs), 6opcoBo TbpryBaHu 3anmcu (ETNsS) n GopcoBO TbpryBaHu CTOKU
(ETCs), monycHatv 0o vnm TbpryBaHu Ha perynupaH nasap no un. 152, an. 1 u an. 2 ot 3akoHa 3a
nasapute Ha MHAHCOBU UHCTPYMEHTY;

4. O0AnoBe Ha KOMEKTUBHWU MHBECTULIMOHHM CXEMU, BKIOUYUTENHO U OANoBe Ha 60pCOBO ThbpryBaHu
doHOoBe, NONyYUnn paspeLleHne 3a U3BbpliBaHe Ha AenHocT cbrinacHo Oupektusa 2009/65/E0O,
npuv yCcrioBre, Ye CbrNacHo y4YpeauTernHuTe UM akToBe UMM MpasBuraTa um Te mMoraT da uHBecTupaT
o6wo o 10% oT akTMBMTE CU B OSAMNOBE HA APYIN KONEKTUBHU MHBECTULVNOHHWU CXEMU, UMK B OPYru
NpeanpusiTUst 3a KONEKTUBHO MHBECTUPAHE;

5. gsanoBe Ha Opyrv NPeanpusTUs 3a KONMEKTUBHO uHBecTupaHe no 4n. 4, an. 1 ot 3KNCAOIKW,
BKIIOYUTENHO U ASANoBe Ha 60PCOBO TbpryBaHy hOHA0BE, KOUTO OTrOBapPAT HA M3NCKBAHMSATA Ha Yrl.
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38, an. 1, 1. 5, 6. ,@", Npu ycrnoBue, Ye CbIMACHO y4ypeauTENHUTE MM aKTOBE UMK MpaBunata UM Te
mMorat Aa mHBectupat o 10% B asinoBe Ha OPYrU KONEKTUBHN MHBECTULIMOHHU CXEMW, UMW B OPYTU
NpeanpusiTUs 3a KONEKTMBHO MHBECTUPAHE;

6. BNoroese B KpeAUTHU MHCTUTYLMK, NNIAaTUMK NPY NOUCKBaAHE UMK 3a KOUTO CbLLECTBYBa NPaBoOTO Aa
ObOaT M3TerneHn no BCAKO Bpeme, M C Aata A0 nagex He noseve oT 12 meceua; KpeauTHuTe
WHCTUTYLUMN B TpeTa AbpxaBa TpsbBa [a cnassaTt npasBuna v ga ca 06eKkT Ha Haasop, KOMTo
KOMUCUHATA MO NpPearioXeHne Ha 3aMeCTHUK-NpeacenaTenat cMmsTa 3a €KBMBANEHTHW Ha Tesu
CbrnacHoO NpaBoTo Ha EBponenckus cbios;

7. OdepvBaTnuBHM (PUHAHCOBU WMHCTPYMEHTU, BKIIOYUTENHO EKBUBANEHTHU Ha TAX WHCTPYMEHTH,
3agbl/DKEHUsATa No KOMTO MoraT ga ObAaT M3NbiHEeHW 4Ype3 MapuyHo nnawjaHe, TbpryBaHuW Ha
perynupann nasapu no un. 38, an. 1, 1. 1-3 ot 3AKNCOIMKW, w/unn pepvBaTuBHM (pMHaAHCOBU
WHCTPYMEHTU, TbpryBaHu Ha N3BbHOOPCOBM Nasapwu, Npu ycrosme Ye:

7.1. ©asoBUTE MM aKkTMBU cCa MPEXBbPAEMU LEHHW KHWXKa, (OUHAHCOBUM WHAOEKCU, JTMXBEHM
NPOLEHTH, BanyTa Unu BanyTHM KypcoBe, B KOUTO KOMEKTMBHATa MHBECTMLMOHHA CXema MoXe [a
WHBECTUpPa CbINacHO WHBECTWMLUMOHHATa CU MNONMWTMKA, onpedeneHa B YCTaBa, CbOTBETHO B
npaeunara;

7.2. HacpellHaTa CTpaHa no caenkarta ¢ Te3n AepuBaTUBHU (PUHAHCOBU UHCTPYMEHTU € MHCTUTYLIUS
— npegmeT Ha npyaeHuManeH Haasop, U OTroBaps Ha WM3UCKBaHWSA, 04obpeHn OT KomucusiTa no
NpeanoXeHne Ha 3aMeCTHUK-NpeacenaTens;

7.3. ca 0beKT Ha HagexaHa 1 noanexalla Ha NpoBepka exedHEeBHa OLEeHKa N BbB BCEKM MOMEHT MO
MHUUMATMBA Ha KOMEKTMBHaTa MHBECTMLMOHHA cxeMa MoraT ga 6baart npogageHu, NukenaMpaHu
UK 3aKpUTK Ype3 odpceToBa caerka no crpaBeanmBa CTONHOCT;

8. Hackopo M3gageHu NPexBbPSEMN LIEHHW KHUXA, B YCINOBUATA HA YMSTO E€MUCUS € BKIOYEHO
noeMaHe Ha 3agblihKeHue [da ce ucka gonyckaHe v ga ObaaT gonycHaTv B CPOK He MO-AbIbr OT
e[jHa rovHa oT n3gaBaHeTo MM 3a TbProBus Ha oduumnaneH nasap Ha poHgosa 6opca unu Ha gpyr
perynvpaH nasap, yHKUMOHUPALY, PefoBHO, NPU3HAT M NyONMYHO OOCTBMNEH, KOUTO Ca BKITHOYEHN B
cnucbK, ogobpeH ot KomucuaTa no npeanoxeHve Ha 3amecTHUK-NpeaceaaTterns, Kakto u Ha nasap B
TpeTa AbpXasa MOCOYEH B CMMCBHK B un. 8, an. (3), T. 2 oT HacToAwWmMTe NpaBuna;

9. NPEXBBPNSEMU LIEHHU KHMXA U MHCTPYMEHTU Ha NapuyHUs nasap u3BbH Te3an no 1.7. 1 — 5;

10. (HoBa c pew. Ha C[ ot 06.04.2023 r.) JoroBopHuAT OHA MOXe Aa MHBECTMpa B MOKPUTH
obnuraumm, 0o 25 Ha cTo OT aktuBuTe Ha donga. Obwara CTOMHOCT Ha MHBECTULMUTE MO
n3peyeHne MbpBO, HAOXBLPAALWM orpaHnyeHneTo no un.45, an. 1 ot 3AKNCONMKU 3a ekcnosuuum
KbM eOUH EMUTEHT, HEe MOXe fa HaaxBbpnst 80 Ha CTo OT akTMBUTE Ha PoHAa.

(3) (u3m. ¢ pew Ha CO ot 25.04.2018 r., uam c pew. Ha C[ ot 22.06.2021 r.) Nasapute B TpeTu
AbpxXaBu Ha konTo POHABLT MOXE 4a UHBECTMPA CbrNacHo an. 2 ca:

1. nocoyeHnTe B cnucbka, ogobpeH ot Komucusita no npeanoxeHne Ha 3aMecTHUK-NpeaceaTens:

Perynupat lNa3sap ObpxaBa

Cantor Futures Exchange, L.P. United States of America
CBOE Futures Exchange, LLC United States of America
Chlcago Board of Trade (Board of Trade of the United States of America
City of Chicago, Inc.)

Chicago Mercantile Exchange, Inc. United States of America
Commodity Exchange, Inc. United States of America
ELX Futures, L.P. United States of America
Eris Exchange, LLC United States of America
ICE Futures U.S., Inc. United States of America
Minneapolis Grain Exchange, Inc. United States of America
New York Mercantile Exchange, Inc. United States of America
Nodal Exchange, LLC. United States of America
North American Derivatives Exchange, Inc. United States of America
ONEChicago LLC United States of America
True EXLLC United States of America
BOX Options Exchange LLC United States of America
Cboe BYX Exchange, Inc. United States of America
Cboe BZX Exchange, Inc. United States of America
Cboe C2 Exchange United States of America
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Cboe EDGA Exchange, Inc.

United States of America

Cboe EDGX Exchange, Inc.

United States of America

Cboe Exchange, Inc.

United States of America

Chicago Stock Exchange, Inc.

United States of America

The Investors Exchange LLC

United States of America

Miami International Securities Exchange

United States of America

MIAX PEARL, LLC

United States of America

Nasdaq BX, Inc.

United States of America

Nasdaq GEMX, LLC

United States of America

Nasdaq ISE, LLC

United States of America

Nasdaq MRX, LLC

United States of America

Nasdaq PHLX, LLC

United States of America

The Nasdaq Stock Market

United States of America

New York Stock Exchange, LLC

United States of America

NYSE Arca, Inc.

United States of America

NYSE MKT LLC

United States of America

NYSE National, Inc.

United States of America

Aqua Securities L.P.

United States of America

ATS-1 United States of America
ATS-4 United States of America
ATS-6 United States of America
Barclays ATS United States of America

Barclays DirectEx

United States of America

BIDS Trading L.P.

United States of America

CIOl United States of America
CitiBLOCK United States of America
CITICROSS United States of America

CODA Markets, Inc.

United States of America

Credit Suisse Securities (USA) LLC

United States of America

Deutsche Bank Securities, Inc.

United States of America

e BXLLC

United States of America

Instinct X

United States of America

Instinet Continuous Block Crossing System
(CBX)

United States of America

Instinet LLC (Instinet Crossing, Instinet BLX)

United States of America

Instinet LLC (BlockCross)

United States of America

JPB-X United States of America
J.P. Morgan ATS (,JPM-X") United States of America
JSVC LLC United States of America

LiguidNet H20 ATS

United States of America

Liguidnet Negotiation ATS

United States of America

Luminex Trading & Analytics LLC

United States of America

National Financial Services LLC

United States of America

POSIT

United States of America

SIGMA X2

United States of America

Spot Quote LLC

United States of America

Spread Zero LLC

United States of America

UBS ATS United States of America
Ustocktrade United States of America
Virtu Matchlt United States of America
XE United States of America
ASX Australia
ASX24 Australia
Chi-X Australia
Bourse de Montreal Inc. Canada
Canadian Security Exchange Canada
ICE NGX Canada Inc. Canada
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TSX Inc. Canada
TSX Venture Inc. Canada
Alpha Exchange Inc. Canada
NEO Exchange Inc. Canada
Tokyo Stock Exchange, Inc. Japan
Osaka Exchange, Inc. Japan
Nagoya Exchange, Inc. Japan
Fukuoka Stock Exchange Japan
Sapporo Securities Exchange Japan
Tokyo Financial Exchange Inc. Japan
Osaka Dojima Commaodity Exchange Inc. Japan
Tokyo Commodity Exchange, Inc. Japan
Singapore Exchange Derivative Trading Limited Singapore
Singapore Exchange Securities Trading Limited Singapore
ICE Futures Singapore Singapore
The Stock Exchange of Hong Kong Limited Hong Kong
(SEHK)

2. apyrn nasapu, WM3BbH CNUCbKa ono6peH ot Komucusata no npennoxeHme Ha 3aMeCTHUK-

npencenartend:

London Stock Exchange BenvkobpuTtaHus
London Metal Exchange BenvkobpuTtaHus
Zurich Stock Exchange LIsenuapus
Korea Stock Exchange Kopes
Macedonian Stock Exchange MakegoHus
Mexican Stock Exchange Mekcuko

New Zeland Stock Exchange

HoBa 3enanaus

Moscow Internbank Currency

Exchange — MICEX Pycus
Russian Trade System - RTS Pycus
Belgrade Stock Exchange Cobpbus
Istanbul Stock Exchange Typuus
PFTS Stock Trading System YkpanHa
Ukranian Exchange YKpanHa
Zagreb Stock Exchange XbpBaTus
National Stock Exchange NHouns
Shanghai Stock Exchange Kutan
Ukranian Exchange YKpanHa
Taiwan Stock Exchange TawnsaH
Kazakhstan Stock Exchange KasaxcTaH
Egyptian Exchange Ervnet
Stock Exchange of Thailand Tannanpg
Philippine Stock Exchange dunmnuHmn
Philippine Dealing Exchange PununuHu
Ho Chi Minh Stock Exchange BueTtHam
Indonesia Stock Exchange NHpgoHesuns
Bursa Malaysia Manawsus
Sarajevo Stock Exchange BocHa n XepuerosuHa
BM&FBOVESPA S.A. - Securities, Bpasunus
Commodities and Futures Exchange

Buenos Aires Stock Exchange ApXeHTMHa
Santiago Stock Exchange Yumnm

cTp. 8 o1 35




NMPABUNA HA 0o ,,ACTPA KELU MNMJKOC”

(4) (v3m. ¢ pew Ha C o1 25.04.2018 r. . ¢ pew Ha C[ oT 15.07.2021 r,) CTpyKTypa Ha aKTUBUTE MO
an.2 kaTo pa3mep OT uHBecTUUMMTE BLB PoHAA B TSIX € KaKTo creaBa:

1, Mo an.2, 1.1-5:

a) akumm n 6opcoBo TbpryBaHun nNpoaykTn — obwo Ao 100 Ha cTo oT akTnsBuTe Ha PoHAa;

0) ObpKaBHU LEeHHN KHKa — o6Lwo Ao 100 Ha cTo OT akTMBuTEe Ha doHAa;

B) KopriopaTusHu obnuraumm — o6wo o 80 Ha cTo OT akTnBMTE Ha PoHAa;

r) MnoTevHun obnurauum — o6wwo Ao 50 Ha cTo OT akTMBUTE Ha PoHAA;

A) obLwmHckm obnuraumm — obwo o 50 Ha cTo oT akTnBuTe Ha PoHAa;

€) OANoBe Ha KONEKTUBHU MHBECTULNOHHN cxemu — 0010 0o 10% oT aktmBuTe Ha doHAa;

X) OAnoBe Ha ApyrM NpeanpusiTus 3a KOMEeKTMBHO MHBecTMpaHe — obwo go 30 Ha cto oT

akTmBuTe Ha PoHaa.

2, Mo 1.6 no 100% ot akTnBuTE Ha POHAA;
3, Mo 7.7 no 60% ot akTMBUTE Ha PoHAA,
4, 1Mo 7.8 0o 50% ot akTnBuTE Ha PoHAA;
5, Mo 1.9 no 10% ot akTnBuTe Ha PoHAa.

(5) OrpanunyeHuneTo no an. 4, T. 3 ce oTHaca U B crny4auTte, NPU KOUTO WHBECTULMMTE ca C uen
yrnpaBneHne Ha puUcka;

(6) JoroBopHuAT ®oHA He Moxe Aa npugobuea ueHHn (bnaropogHu) MeTanu n cepTudnkaTn BbpXy
TAX.

NHeecmuyuoHHU Ooc2paHuU4YeHuUs

Un. 9. (1) YnpaBnsBawoTo APYXKECTBO HE MOXe Aa WHBEeCcTMpa noseye OT 5 Ha CTO OT
akTuBute Ha PoHOa B MPEXBbPMSAEMW LEHHU KHWXA WM B MHCTPYMEHTU Ha napuyHusa nasap,
n3gageHn oT eaHo nuvue.

(2) (Bon. ¢ pew. Ha CO ot 12.08.2020 r.) YnpaBnsBawoTO OPYXECTBO He MOXe pAa
nHBecTMpa noseye ot 20 Ha cTO OT akTuBUTE Ha PoHOa BBB BMOroBe B €4HO nuue no un. 38, an. 1,
7. 6 ot 3AKMCOMNKW.

(3) PuckoBata ekcnosuumsa Ha ®oHaa kKbM HacpellHaTa cTpaHa no caernka ¢ M3BbHOOPCOBO
TbpryBaHv AepuBaTMBHM (DUHAHCOBY MHCTPYMEHTU He MOXe Aa Hagsuwasa 10 Ha CTO OT akTuBuTe,
KoraTo HacpellHaTa cTpaHa e KpeguTHa UHCTUTYyLms no un. 38, an. 1, 1. 6 ot 3AKNCAMNKW unu 5 Ha
CTO OT aKTMBWUTE B OCTaHanuTe criyyau.

(4) YnpaBnsBaLloTO APYXECTBO MOXe Aa nHeectmpa o 10 Ha cTo oT aktuBmTe Ha doHaa B
NPEXBBPMSEMM LEHHN KHUXA UMW B MHCTPYMEHTM Ha MapuUYHUA nasap, U3gageHu OoT edHo nuue,
camo npu ycrnosue 4e obujata CTOMHOCT Ha WHBECTUUMWUTE B nuuaTta, BbB BCSKO OT KOMTO ca
WHBECTUpaHW noeeYe OT 5 Ha cTo OT akTMBMUTE Ha PoHAA, He HaaBuwaea 40 Ha CTO OT aKTMBUTE Ha
KONMEeKTMBHaTa WHBECTMUMOHHA cxema. OrpaHM4eHMeTo MO WM3peyvYeHWe MbpBO He ce npwunara
OTHOCHO BIIOTOBETE B KPEAUTHU UHCTUTYLIMUN, BbPXY KOUTO Ce OCbLUECTBABA NpyAeHUnaneH Hagsop,
KaKTO M KbM COENKUTE C U3BBHOOPCOBO TbpryBaHW AepPUBATUBHN (DMHAHCOBU MHCTPYMEHTU C TE3U
WHCTUTYLMN.

(5) (W3m. ¢ pew. Ha C[O ot 09.07.2021 r.) HeszaBucMmo OT orpaHuyeHusaTa no an. 1 — 3,
obLaTa CTOMHOCT Ha KOMOVHMpaHMUTE MHBECTULUM B NPEXBBbPIISEMU LIeHHW KHUXKA U MHCTPYMEHTM
Ha napvyHus nasap, usgageHun ot efHo nuvue, BNOroBeTe Mnpu ToBa NnLE, KakTo 1 eKCno3uumusita Kbm
CbLOTO nuue, Bb3HMKHANA B pe3ynTarT Ha CAenkM C WM3BbLHOOPCOBO TbpryBaHW AepvBaTUBHU
P1HAHCOBM MHCTPYMEHTU, He TpsibBa Aa HagBuwaea 20 Ha cTo oT akTnBuTe Ha PoHaa.

(6) (Qon. ¢ pew. Ha C[ ot 12.08.2020 r.) YnpaBnaBaLwoTo APY>KECTBO MOXe Aa MHBeCTMpa
8o 35 Ha cTo oT akTmBuTEe Ha PoHOA B NPEXBBPMASEMUN LIEHHU KHUXKA M MHCTPYMEHTU Ha NapuyHus
nasap, usgageHn oT edHO Nuue, ako LEHHUTE KHMKa MU MHCTPYMEHTMTE Ha MapuyvHus nasap ca
nusgageHn wvnu rapaHtupaHum ot Penybnuka Bwrrapusa, oT gpyra ObpxaBa udneHka, OT TeXHU
pervMoHanHu wnM MeCTHW opraHW, OT TpeTa AbpxaBa WM OT nybnuyHa mexgyHapoaHa
opraHu3aumsi, B KOATO UYrieHyBa MOHEe edHa ObpXaBa ufeHka. [pexBbprnsemMmnte LEHHW KHUXa U
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WHCTPYMEHTUTE Ha NapuU4HUA na3ap no Ta3n TOYKa Ha Cce B3emaT npeasua 3a uUennute Ha
OorpaHn4eHmneTo no ar. 4,

(7) (Mam. ¢ pew. Ha CL ot 12.08.2020 r., uam. ¢ pew. Ha CO ot 02.05.2023 r.)
YnpaBnsaBalloTO OPYKECTBO MOXE Aa UHBECTMpa A0 25 Ha CTO OT akTmBuTe Ha PoHOa B MOKpUTU
obnuraumm. O6warta CTOMHOCT Ha WHBECTULUUTE MO M3pevYeHMe MbpBO, HAOAXBbPMSLM
orpaHuyeHneTo no an. 1 3a ekcnosnumm KbM eauH eMUTEHT, He MoXe Aa HaaxBbpns 80 Ha cTo oT
aKTMBUTE Ha KONEeKTMBHATa MHBECTUUMOHHA cxema. Obnuraummte no Ta3u TOYKa He ce B3emaTt
npeaBsua 3a LenuTe Ha orpaHuyeHneTo no an. 4.

(8) (M3m. c pew. Ha C ot 12.08.2020 r.) VIHBECTULMOHHUTE OrpaHnyeHnsa no an. 1 - 7 He
mMorat ga 6baat kKomMOuHupaHu. Obwata CTOMHOCT Ha MHBEeCTUUMUTE Ha PoHOa B NpexBbprsieMu
LEHHM KHWXKa UM MHCTPYMEHTU Ha NapvyHWsa nasap, U3gageHn oT egHo nuue, BIoroBeTe npu Toea
nvue, KakTo 1 eKcno3unumaTa KbM CbhLLOTO N1ue, Bb3HVKHAMNa B pe3ynTaTt Ha CAerkn ¢ AepuBaTUBHM
PUHAHCOBM MHCTPYMEHTU CbrmacHo an. 1 - 7, He MoXe Ja HaaBuwasa 35 Ha CTO OT akTMBUTE MY.

(9) OpyxecTBaTa, BKIOYEHN KbM €[iHa rpyna 3a LefnuTe Ha CbCTaBsHE Ha KOHCONMWAupaH
(bMHaAHCOB OTYET CbIMacHO MPU3HATUTE CYETOBOAHMW CTaHAAPTW, Ce pasrnexaar KaTto efHo nuue
npu npunaraHe Ha orpaHuyeHusaTa no an. 1- 8.

(10) Obwarta CTOMHOCT Ha MHBECTULMUTE B MPEXBBPNAEMU LIEHHWN KHIDKa UM MHCTPYMEHTU
Ha mapvyHus nasap, eMUTUMPaHN OT ApyxecTBaTa B efHa rpyna, He Moxe Aa Hagsuwasa 20 Ha CTo
OT CTOMHOCTTa Ha akTuBuTe Ha PoHaa.

(11) JoroBopHuaT ®oHA He MoXe Aa npuaobusa noseve OT:
1. AeceT Ha cTO OT akuunTe 6e3 NpaBo Ha rnac, 3gafeHn OT e4Ho nuue;
2. peceT Ha CTO OT obnuraumMmTe unn Apyrv AbAroBM LLEHHW KHUXKA, n3gafeHun oT edHo nuue;

3. ABageceT n NeT Ha CTO OT OANOBETE Ha eHa U Cblla KONMEKTMBHa UHBECTULIMOHHA Cxema
WUInn gpyro npeanpusitue 3a KONeKTUBHO MHBECTUPAHE, KOETO oTroBaps Ha un. 4, an. 1 3OKNCONMKWY;

4. necet Ha CTO OT MHCTPYMEHTUTE Ha Napu4yHna nasap, n3gageHun ot eaHo nmue.

(12) OrpaHuyenusita no an. 11, 1. 2 - 4 He ce npunaraT, Korato B MOMeHTa Ha npugobuBaHe
Ha MOCOYEHUTE MHCTPYMEHTM He MOXe Aa 6bae m3uncneHa OpyTHata cyma Ha ObMArOBUTE LIEHHU
KHUXa, HA WHCTPYMEHTUTE Ha MapuyHWs nasap UMM HeTHaTa CTOMHOCT Ha eMUTUPAHUTE LEHHU
KHUXa.

(13) (N3m. c pew. Ha C[ ot 12.08.2020 r.) YnpaBnsBaLwoTo APYKECTBO MOXe Aa MHBeCTMpa
He noBedye oT 10 Ha cTo OT akTMBUTE Ha PoHOa B AANOBE Ha efHa M Cblla KOMEeKTUBHA
WHBECTULIMOHHA CXeMa Unu APYro nNpeanpusitue 3a KONEeKTUBHO MHBecTupaHe no yun. 38, an. 1, 1. 5
ot 3OKNCAIMKW, He3aBnCcUMO ganu e CbC cefanuuie B OAbp)KaBa YfieHka unm He.

(14) (Nam. ¢ pew. Ha C[ ot 12.08.2020 r.) O6WKMAT pa3mep Ha MHBECTULMUTE B OSAMNOBE Ha
NPeanpuUsTUS 3a KONEKTUBHO WMHBECTMpPAHE, Pas3fIMYyHU OT KOSMIEKTUMBHA WHBECTULMOHHA CXema, He
Moxe fa Hagxsbpnsa 30 Ha cTo oT akTmBMTE Ha PoHAa.

(15) (npeguwHa an. 16, pew Ha CL ot 25.04.2018 r., uam. ¢ pew. Ha C[1 ot 12.08.2020 r.)
Moco4eHuTe No — rope orpaHuyveHuss no 4n. 9 He ce npwnaraT, KOraTo Ce ynpaxHsiBaT npaea Ha
3annceaHe, NPoM3TUYaLLM OT MPEXBBLPIIIEMU LIEHHM KHMXKA M UHCTPYMEHTU Ha MapuyHuUst nasap,
KOWTO Ca YacT oT akTuBuTe Ha PoHAa.

(16) (npegvwHa an. 15, pew Ha C[I ot 25.04.2018 r.) lNpun ckniovBaHe Ha peno cAenku
purckoBaTa ekcrno3unumsa Ha PoHaa KbM BCsika OTAENHa HacpellHa cTpaHa He MoxXe Aa Hagxebpns 10
Ha CTO OT aKTUBUTE MY, KOraTo HacpellHaTa cTpaHa e 6aHka no un. 38, an. 1, 1. 6 S3OKNCAONKN n 5
Ha CTO OT aKTUBUTE B OCTaHanuTe criyyau.

(17) PuckoBata ekcnosuums Ha doHAa KbM HacpellHa CTpaHa B pe3ynTaT Ha CAenku ¢
N3BBHOOPCOBO TbPryBaHW OepuBATMBHU WHCTPYMEHTU U TEXHWUKU 3a e(eKTUBHO yrnpaBlieHVe Ha
nopTdenn ce BKMAOYBA NpU U3YUCNSIBAHETO Ha nparoeeTe no yn. 45 n 46 3AKUCONMKWN. Bcuukn
aKkTuBW, nonyyeHn ot ®oHaa B pe3ynTaT Ha M3MNOM3BaHe Ha TEXHUKM 33 e(DEKTMBHO yrNpaBrieHMe Ha
noptdenna, ce pasrnexaar kato obe3nevyeHne n oTroBapsT Ha KputepumTe no T. 1.

1. B cnyyaute, korato 3a doHAa ce u3BBLPLIBAT COENKM C M3BBHOOPCOBM (hMHAHCOBU
AEepuBaTU 1 Ce M3MNoM3BaT TEXHUKM 3a ePEKTUBHO yrnpaBneHne Ha nopTdenna, Bcako obesneveHue,
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M3MoNi3BaHoO 3a HamarsiBaHe Ha puckoBaTa eKCno3uumsi KbM HacpelyHaTta CcTpaHa, Mo BCAKO Bpeme
OTroBapsi Ha CrNegHUTE KpUTEpuK, KaKkTo ca onpefeneHyn B HacokuTe 3a KOMNETEHTHWUTE OpraHu u
apyxectsaTa, ynpasnssawm NKATMLK:

1.1. NMNKBMOHOCT - BCAKO obe3neyeHune, KOETO He e MOoMy4YeHO B MapuyHu cpeactea, uma
BMCOKa NMKBUAHOCT U Ce TbpryBa Ha perynvpaH nasap unuM B MHOTOCTpaHHa TbproBcka cuctema c
npo3padHo onpedensHe Ha LeHuTe, Taka Ye ga moxe ga 6bae npogageHo 6bp30 Ha ueHa, 6rnmska
00 OCTOMHOCTABaHeTOo npeau npogaxbarta. MNMonydeHoTo obesnedeHre CbLLO cna3ea pasnopeaburte
Ha uneH 56 ot Aupektusata oTHocHo MKUMLK;

1.2. oueHsaBaHe - nonyd4eHoTo obesnedyeHne ce OLeHsBa Hal-mManko eguH NbT Ha AeH U
aKTUBM, NOKa3BallM rofisiMa NPOMEHJSIMBOCT Ha LieHaTa, He ce npuemaT kaTo obesnevyeHne, OCBEeH
aKo He ca NpeABUAeHN OCTaTbYyHO KOHCEPBATUBHM PaBHULLA HA €BEHTYarHW 3aryou;

1.3. Ka4ecTBO Ha eMUTEHTA - noJ1ly4eHoTOo obe3neyeHne e ¢ BUCOKO Ka4yecTBo;

1.4. kopenauusi - o6esneyeHneTo, nony4yeHo ot [JoroBopHust hoHa, € U3nageHo oT cybekT,
KOWTO € He3aBMCMM OT HacpellHaTa cTpaHa W OT KOWTO ce o4YakBa [a He MposiBsBa CUMHa
3aBMUCMMOCT OT pe3ynTaTuTe oT Ae/HoCTTa i;

1.5. pauBepcudwmkaums Ha  obesnedeHmeto - obGesnedeHneTo e  JOCTaTbyHO
avBepcnduLmMpaHo MNo OTHOLWEHWEe Ha ObpxaBuTe, nasapute u emuTteHtute. KputepmaT 3a
AoctaTbyHa AmBepcudmrkaums no OTHOLIEHME Ha KOHUEHTpauusaTa Ha €MUTEHTU € U3MbIHEH, ako
[oroBopHusi hoHA nony4vaBa OT HacpeLlHaTa cTpaHa Ha TEXHUKMTE 3a e(PeKTMBHOTO ynpaBneHve Ha
noptdenna n caenkute ¢ nM3BbHHOOPCOBU (PMHAHCOBU AepuBaTh KOWHMUA Ha obesneveHve, Kato
pUCKLT 3a AadeH eMuTeHT He HagxBbprnsa 20 % OT HeTHaTa CTOMHOCT Ha aktueuTe My. Korato
[loroBopHMs oHA € M3NOXeH Ha PUCK C PasNNYHM HacpeLHW CTPaHW, PasfuyHUTE KOLUHWLUM Ha
obesneyeHne ce cbbupart npu cvbniogaBaHe Ha MakcumanHus puck ot 20 % 3a Bceku oTgeneH
eMUTEHT;

1.6. puckoBeTe, CBbp3aHU C YnNpaBrieHWeTo Ha obe3nedyeHneTo, KaTto onepaTtuBHUTE U
npaBHUTE PUCKOBE, Ca WAEHTMMUUMPaHW, YNpaBnsiBaHM U CMEKYeHUW MOCPeACTBOM npoueca Ha
ynpasreHne Ha puckKa;

1.7. Npu NpexBbprisHe Ha Asn Nony4yeHoTo obesneveHne ce Abpxu OT [enosutapsa Ha
donga. lNpu gpyrm BuaooBe crnopa3ymMeHus 3a obesneyeHve CbLOTO MOXe Aa Cce OAbpXu OT
noneymTen—TpeTa cTpaHa , KOUTO € 0BEeKT Ha npydeHumaneH Hag3op M KOMTO He e CBbp3aH C
eMuTeHTa Ha obe3nevyeHneTo;

1.8. PoHOa MOxe Aa NPUCTBLMM KbM U3MbIHEHVE BbPXY MNONy4EeHOTO o6e3neveHne no BCAKO
Bpeme 6e3 no3oBaBaHe Ha HacpeluHaTa cTpaHa unmn ogobpeHve oT Hes;

1.9. HenapnM4yHOTO 0be3neveHne He MOXe [a Cce Npoaasa, PeMHBECTUPA UK 3anara;
1.10. napn4yHOTO 0be3neveHne MoXe camo aa bbae:

a) BMOXeHO Ha aenos3unt B nuue no un. 38, an. 1, 1. 6 SOKNCAONKWK;

0) MHBECTMPAHO BbB BUCOKOKAYECTBEHN ObPXKABHU LIEHHWN KHNXKA;

B) M3MON3BaHO 3a LenuTe Ha obpaTHM peno CAernkW, Npu YCroBuWe 4Ye caenkuTe ca c
KPEAUTHU MHCTUTYLMK, KOUTO ca ObGeKT Ha npyAaeHuuaneH Hagsop, u ye doHda Moxe Mo BCSKO
BpeMe Aa nosnyyu obpaTtHo mbrHaTa napuyHa cyma 3aefHo C ObIKMMUTE NUXBU;

r) KHBECTUPAHO B KPATKOCPOYHM (hOHOOBE Ha NapuUY4HMs nasap.

2. MapuyHoTo obesneveHne no 1. 1, 1.10. ce uHBeCTUpa, KaTo ce crnasBaTt NpUHUMNUTE 3a
anBepcrudukaLns, NPUOXKMMU KbM HEMNAPUYHOTO 0be3neveHune.

3. ®oHaa moxe Aa HaaBuwm orpaHmuyeHneTo no T. 1, 1.5., ako obe3neyeHneTo e B pasnnyHu
NPEXBBbPIMMM LLEHHWN KHKA M UHCTPYMEHTU HA NapuyHWs nasap, U3gafdeHn oT HAKoe OT nuuaTa no
yn. 38, an. 1, 1. 9, 6ykBa "a" 3OKUCOIMKN npu cnasBaHe Ha M3UCKBaHWsTa no un. 47, an. 4
30KNCOMKW.

4. B cny4danTe no T. 3 ®oHpa onpegena ObpXaBuUTe YIieHKN, permoHariHuTe unn MecTtHuTe
opraHn wnu Fly6J'II/I‘~IHI/ITe MexayHapogHU opraHu3auumn, emMuTupallnn unm rapaHtTvpallin UeHHU
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KHWXa, KOUTO Te MoraT ga npuemaT kaTo oGesnedyeHue, KoeTo Moxe Aa Haaxebpnsa 20 Ha cTo oT
HeTHaTa CTOMHOCT Ha aKTMBUTE I, KaTO ONOBECTsABa ToBa OGCTOATENCTBO B CBOS MPOCMEKT.

5. Ako ®oHaa nony4vaBa obe3neyeHne 3a He no-marnko ot 30 Ha CTO OT cBouTe akTMBK, Y[ ce
3agb/mkaBa fa pa3paboTu v npunara nonuvTuka, KOATO Aa rapaHTMpa M3BbpLUBaHE Ha CTpec-
TecToBeTe NpU HOpPMarnHW U NpU M3BBHPEAHW YCMOBMS Ha NUKBMAHOCT, Taka ve ga ce page
Bb3MOXHOCT Ha PoHAa Aa OLeHU NUKBUAHUS PUCK, CBBbP3aH C 0be3neyeHneTo.

6. MonutnkaTa 3a CTpec TECTOBE Ha NMMKBUAHOCTTA CbAbpXa CNeAHNTE OCHOBHU ENEMEHTH:

a) paspaboTeH e aHanuM3 Ha CcueHapui 3a CTpeC TecCT, BKMYUTENHO KanubpupaHe,
cepTuduLmnpaHe 1 aHanm3 Ha YyBCTBUTENHOCTTA;

0) emnupmyeH noaxon KbM OLEHKaTa Ha Bb3OEWCTBMETO, BKIOYMTENHO OEKTecToBe Ha
OLEHKNTE Ha NIMKBUAHWS PUCK;

B) YecTOoTa Ha OTYMTaHe U npar (NparoBe) Ha 4ONYCTMMOCT Ha orpaHuveHueTo/3arybara;

r) MEepks 3a HamansBaHe Ha 3arybaTa, BKIUUTENHO MNONMMTMKA 3a npeaBwkaaHe Ha
€BeHTyanHu 3arybu n 3awmuTa NnpoTUB pUcKa OT HECHLOTBETCTBUE.

7. ®oHOoa vma BbBedeHa siCHa MNONMMTUKA 3a npeaBwkaaHe Ha €eBeHTyanHu 3arybw,
cbobpa3seHa C BCEKU BWA aKTUBM, Nony4vyeHn kato obesnevenwue. Npu paspabotsBaHeTo n doHaa
OTYMTa XapakTEPUCTUKUTE HA aKTUBWUTE, KAaTO KPEOUTHO CbCTOSHME MMM NPOMEHIIMBOCT Ha LIeHUTE,
KaKTO 1 pesyntaTtute OT CTpec TeCTOBETE, M3BbPLUEHM B CbOTBETCTBME C T. 5. Tasu nonutuka e
OOKYMeHTMpaHa n 060CHOBaBa BCAKO peLLeHne 3a NpeaBmkaaHe Ha KOHKpEeTHa eBeHTyanHa 3aryba
Unun 3a HenpeaBWKAaHe Ha TakaBa Mo OTHOLLEHWE Ha AafeH BUA aKkTUBMW.

8. YnpaBnaBawoTo ApyxecTtBo npunara 3a doHga nonutukm Ha obesneyeHne u
penHBecTMpaHe Ha NapuyHoTO obesneveHune. MNMonutukaTa Ha obesnevyeHne BKMYBA AOMNYCTUMUTE
BngoBe obesnedeHne, Heobxoauma cTeneH Ha obe3neyeHne N HauyMHUTE 3a npeaBwxkaaHe Ha
€BeHTyanHu 3arybu, OokaTo MnonuTukata Ha peuvHBECTMpaHe pernamMeHTupa MHBECTUPAHETO Ha
napu4yHo obesLLeTeHne, OTYMTaNKM PUCKOBETE, CBBbP3aHN C U3MbITHEHNETO .

(18) 1. O6LwaTa CTONHOCT Ha ekcrno3muusata Ha PoHaa, CBbp3aHa C AepyBaTBHY (DUHAHCOBU
WHCTPYMEHTU, HE MOXe [a Obae no-ronsiMa OT HeTHaTa CTOMHOCT Ha akTUBUTE MY.

2. doHABLT MOXe Aa MHBEeCTVpa B AepuBaTUBHU (PUHAHCOBWU MHCTPYMEHTU, KaTo ce cnasaT
nsnckBaHmaTa Ha an. 8 - 10 n npu ycrnoBue Ye ekcrno3vumsaTa KbM 6as3oBuUTE akTMBM OOLWO He
HaaXBbPNSA MHBECTULMOHHUTE OrpaHNYeHns no yn. 9.

3. Korato ®oHAbLT vHBeCcTMpa B OepvBaTMBHUM (PUHAHCOBU WMHCTPYMEHTW, GasvpaHu Ha
WHOEKCK, Te3M MHCTPYMEHTU He ce KOMOMHMpAaT 3a Lenute Ha MHBECTULMOHHUTE OrpaHnyeHus no
un. 9.

4. (u3Mm. ¢ pewt. Ha C[0 06.04.2023 r.)KoraTo npexBbpAseMn LEeHHN KHUXKa U MHCTPYMEHTU
Ha napu4HMsA nasap CbAbpXaT BrpageH OepvBaTMBEH WHCTPYMEHT, ekcnosuumsata Ha ®PoHaa Kbm
TO3N OepUBATUBEH MHCTPYMEHT Ce B3eMa NMpeaBuA Npy U3YUCTIIBAHETO Ha obLuaTta ekcnosmuus no
T. 1. KoraTo ce u3BbpLlIBa cyan 3a obLia [OXOOHOCT WM CE MHBECTMpa B APYrUM OepvBaTUBHU
(PUHAHCOBM UHCTPYMEHTU C NOAOOHM XapakTepUCTUKM, MO OTHOLLEHME Ha TE3N aKTWBU ce npunarat
un. 45 — 49 ot 3AKUCOMKA.

5. Excnosuumusita B AepuBatUBHU (PMHAHCOBM UHCTPYMEHTU Ce U3YMCrisiBa, KaTo ce B3emat
npeaBua TekyllaTa CTOMHOCT Ha GasoBUTE aKTUBW, PUCKLT HA HacpellHaTa cTpaHa Mo caenkaTa ¢
[epviBaTUBHUA (PMHAHCOB WHCTPYMEHT, 6baelumTe konebaHus Ha nasapa, Kakto U HeobXoaumMusT
nepvod OoT BpeMe 3a 3aKpuvBaHe Ha nosvuusaTa.

(19) OepuBatvBHUTE (DUHAHCOBU MHCTPYMEHTU, B KOUTO YNPaBMsBaLLOTO OPYKECTBO MOXe
Aa nHBecTupa 3a cmeTka Ha PoHaa, obwo go 60% oT akTMBUTE Ha hoHAa, ca:

1. NUXBEHN roYBbPCK, PHYBPCU BBLPXY FNMXBEHU WHAEKCU, ProYbpcu BbpXy obnuraumu,
BanyTHU hrodbpcK, prodbpcu BbpXY akumu, rovbpcu Bbpxy 60pCOBO ThpryBaHu CTOKM U CYPOBUHM
2. [0roBopu 3a hopybpPOHU KypcoBe

3. POopybLPOHM aHTaXXMMEHTU 3a NOKYyMNKa unun npogaxba Ha AbnroBM MHCTPYMEHTHU

4, OnuUKN BbPXY NIMXBEHW NMPOLEHTU

5. OnNuUUKN BbPXY AbITOBU UHCTPYMEHTU

6. onumn BbPXY akuum
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onumm BbpXy droYbpcu

8. onuuu BbPXy cyanose

9. onuuun BbLPXY BarnyTHU KypcoBe

10. BapaHTN BbpXYy AbMNMOBU MHCTPYMEHTU
11. BapaHTN BbPXY akuun

12. cyarnose.

(20) Mpwu HapyleHne Ha MHBECTULMOHHUTE OrPaHUYEeHUs Mo MPUYMHM U3BBH KOHTpoOna Ha
YnpaBnsiBaloTo APYKECTBO WM B pe3yntaT Ha yhpaxHsiBaHe Ha MpaBa 3a 3anucBaHe, TO
NPUOpUTETHO 4Ype3 caenku 3a npogaxba npueexga akTeute Ha PoHOa B CbOTBETCTBUE C
WHBECTULMOHHUTE OrpaHUYeHus, KaTo OTYMTa MHTEPECUTE Ha NpUTEXaTenuTe Ha ASrN0oBE B CPOK 4O
LWecT MeceLa OT Bb3HMKBAHE Ha HapYLUEHWETO. YNpaBnsaBalloTo APY)KECTBO € AMbXHO B 7-AHEBEH
CPOK OT M3BbpPLUBaHE Ha HapyLUeHWETO aa yBegomun KomucusaTta, kato NpefocTaBn MHopmaums 3a
NPUYMHUTE 3@ Bb3HWKBAHETO HA HApYLLEHMETO U NPeANpPUETUTE MEPKMN 3@ OTCTPaHSIBAHETO MY.

OepaHu4yeHust Ha deliHocmma Ha ®oHOa

Yn. 10. (1) YnpasnsasalwoTo [pyXecTBO He MOXe fa NPOMEHs npegMeTa Ha AEWHOCT Ha
HoroeopHusa ®oHa.

(2) YnpaBnsiBawoTto [pyxecTBo, kKakto M [lenosuTtaps, Korato AencTBaT 3a CMeTKa Ha
HoroeopHus ®oHa, He morarT:

1. oa paeat 3aeMu unu ga rapaHTmpart 3agbJDKeHnA Ha TpeTu nmua ¢ MMyLLecTBO Ha doHaa;

2. pa cknoyvBaT OOroBOp 3@ KbCU MPOAaXOW Ha MPEXBbPASEMU LEHHW KHVXa, MHCTPYMEHTUM Ha
napuyHna nasap Wnu Ha Apyrn PUHaAHCOBM MHCTPYMEHTM no un. 38, an. 1, 7. 5, 7, 8 n 9 ot
SOKNCOMKN.

(3) (don. c pew. Ha C ot 23.06.2020 r.) YnpaBnsBsalwioto [IpyKecTBO He MOXe Aa WHBecTupa
akTMBuTe Ha [loroBopHUst oHA (M Ha BCUYKK yNpaBnsiBaHW OT HEro JOroBopHM hOHAOBE) B aKLmmTe
C npaBo Ha rnac, kouTo Ouxa My MNO3BONMUNN Jda YMpaXHsiBa 3HAYUTENHO BMWSHWE BBLPXY
yNpaBreHNeTo Ha eMUTEHT. 3HauuTenHo BRMsAHME MO CMWUCBIa Ha M3peyveHne MbpBO € Hanvue B
crnyyamTe Ha Mpsko UNM Henpsiko nputexaBaHe Ha 20 Ha CTO MMM NoBeYve OT rnacoBeTe B 0OLWOTO
cbbpaHne Ha eMUTEHT, onpeaenenn corinacHo yn. 145 n 146 ot 3akoHa 3a NnybnnyHOTO NpeanaraHe
Ha LEHHU KHuXa.

Apyau ycnoeusi omHOCHO ocbujecmesieaHe Ha UHeeCmMuyuoHHama deliHocm

Yn. 11. lMpu HecboTBETCTBME Ha pa3nopenbute Ha un. 8 - 10 oT Te3m [llpaBuna ¢
nocnegsawn npomeHn Ha 3OKNCOIMKW m Ha noasakoHOBMTE akTOBE MO HEroBOTO npunaraHe
OTHOCHO W3UCKBaHUSITA M OrpaHMyeHMsiTa KbM CbCTaBa M CTPYKTypaTa Ha MHBECTULMNTE U KbM
aenHoctTa Ha [oroBopHust ®oHA, ce npunarat HOBUTE HOPMAaTMBHWU pasnopendu, ako Te ca no-
orpaHuuMTenHN oT pasnopenbute B [paBunaTta. B Te3n cnyvam YnpaensiBawoTto [OpyxecTBo
npueexaa lNpasnnarta Ha PoHOa B CbOTBETCTBME C HOPMATMBHUTE MPOMEHM B HaW-KpaTKUSA pa3yMeH
CpOK.

PA3OEN Il
UMYLWLECTBO U OANOBE HA ®OHOA

PazdenHocm Ha umyujecmeomo Ha ®oHOa

Yn. 12. (1) YnpaBnaBawoTo [OpyKecTBO OTAENsS CBOETO UMYLLECTBO OT MMYLLECTBOTO Ha
[oroBopHust PoHA 1 CbCTaBS 3a HEr0 CaMOCTOATENHU (PMHAHCOBU OTYETMU.

(2) OenosutapaT oTunTa OTAENHO MapuYHUTE CpeacTBa W ApYrk akTMBM Ha [1oroBopHusi
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®doHp OT COBCTBEHUTE CU AKTUBU U OT OPYruTe KInMeHTCKN aKTUBN.

(3) YnpaBnsaBawoTto [pyxectBo u [enosuTapsi He OTroBapsT npen KpeguTopuTe cu C
aktmeBute Ha ®oHga. Kpegutopute Ha YnpaBnsBawloTo ApyxecTBO W [lenoawtaps, Kakto wu
KpeauTopuTe Ha yyacTHuUK B [loroBopHust PoHA, MoraT Aa ce yooBneTBopsBaT OT NpuTexaBaHuUTe OT
Te3n nuua aanose BbB doHpa. Kpegutopute Ha yyacTHuk B [oroBopHus doHa He moraT ga
Haco4BaT NpeTeHUmMMTe C1 cpeLly akTnemTe Ha PoHaa.

HemHa cmoliHocm Ha akmusume

Yn. 13. (1) HeTHaTta cToMHOCT Ha aktuBute Ha [oroBopHuss PoHg TpsioBa ga Obae
MUHUMYM paBHOCTOMHOCTTa Ha 500 000 neBa M TO3M MUHUManNeH pasmep Tpsabsa ga Obae
[OCTUIHAT OO0 ABe roAuvHW OT MoflyyaBaHe Ha paspelleHneTo 3a OopraHu3vpaHe v ynpaslieHve Ha
doHaa.

(2) Ao HeTHaTa CTOMHOCT Ha akTMBWTE Ha [OroBOPHMA (OHA He [OCTUTHe
paBHocToMHOCTTa Ha 500 000 neBa B cpoka MO anvHess MbpBa WU B MPOAbIDKEHME Ha 6
nocrnegoBaTernHn Mecela CpefHOMeceYHaTa HeTHa CTOMHOCT Ha aKTMBUTE Ha LOroBOPHMA hoHA e
no-masnka oT paBHocToMHocTTa Ha 500 000 neea, ynpaBnsiBalloTO ApPYXecTBO TpsibBa B cpok 10
paboTHM OHWM Oa ONOBECTM MPUYMHUTE 3a TOBA, MEPKUTE, KOUTO e npeanpuemMe 3a nNpuBnvyaHe Ha
HOBW MHBECTUTOPMW, M CPOKa, B KOWTO Te3nM Mepku e O6baaT npunoXeHn M B KOWTO Ce O4aksa
AOTOBOPHUAT POHA Aa Bb3CTAHOBM pa3mepa Ha HeTHaTa CTOMHOCT Ha aktuBuTe cu. CpokbT oT 10
paboTHN AHM NO M3peyeHMe NbPBO 3ano4vBa Aa Teye OT U3TMYaHeTO Ha Cpoka OT ABE FOAMHKU MO
anuvHes MbpBa, CbOTBETHO OT M3TUYAHETO Ha 6 NOcneaoBaTENHN MeceLa No n3peyveHne NbpBeo.

(3) HetHaTa cTOMHOCT Ha akTMBUTE MO an. 1 e CTOMHOCTTa Ha npaBaTa (akTMBUTE) Ha
HoroBopHusi PoHA, HamaneHa CbC CTOMHOCTTa Ha HeroBuTe 3agbihkeHusa (nacveu). HeTHata
CTOWHOCT Ha akTuBuTe Ha PoHaa ce onpeaens no pega Ha yn. 20, an. 6 ot Te3u Npasuna.

(4) HeTtHaTta cToMHOCT Ha akTuBuTe Ha [oroBopHusi PoHA ce yBenuyaBa UM Hamansiea
cbobpa3Ho npomsHaTa B 6posi m3gageHn n obpaTHO M3KYNeHW AsroBe, KaKTO M B pe3yntar Ha
npoMsiHaTa Ha nasapHaTa LieHa Ha UHBecTuuMmTe Ha PoHAa N HEroBUTE 3a4bITDKEHNS.

Hsnoee

YUn. 14. (1) JanoBeTe, Ha KOMTO € pa3feneHo YUCTOTO MMYLLLECTBO Ha [loroBopHua ®oHA ca
©e3Hann4HM LeHHW KHXKa, perncTpupann no cmeTku B LieHTpanHus [eno3utap.

(2) OanoBeTe Ha doHaa noanexaT Ha obpaTHO M3KynyBaHe, NPSKO UNW Henpsiko, Ha B6asa
HeTHaTa CTOMHOCT Ha akTUBMTE MY MPUW OTMPAaBEHO UCKaHe OT CTpaHa Ha npuTexaTenuTe Ha AsnoBe.

(3) HoMuHanHaTa CTOMHOCT Ha BCEKN e4UH Lsin Asrn OT YACTOTO MMYLLIECTBO Ha [JoroBOpHus
doHg e 10 (oeceT) nesa.

(4) Cpeluy 3akyneHuTe OANOBE UHBECTUTOPUTE NPaBAT BHOCKM B Napwu.

(5) BposT aanose Ha ®oHAa ce NPOMEHs B pe3ynTaT Ha TAxHaTa npogax6a unu obpaTHo
n3KynyBaHe.

(6) OoroBopHuAT ®oHA MOXe fa u3gaBa Ha 6asaTa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE CU U
YacTUYHM OANOBE CpeLly HanpaBeHa napuyHa BHOCKA C OnpeferieH pasMmep, ako cpeLlly BHeceHaTa
cyma He Moxe fa 6bae usgageHo LUsio Yucno AsinoBe.

(7) QoroBopHuAT PoHA HAMA MpaBo Aa eMuTupa OAnoBe, YNSATO EMUCUMOHHA CTOMHOCT HE €
n3LANo 3annarteHa.

Ped 3a npuenuyaHe Ha 3aeMHU cpedcmea om [JozoeopHusi ®oHO

Yn. 15. (m3m. ¢ pew Ha C[l ot 25.04.2018 r., gon. ¢ pew. Ha CI ot 09.07.2021 r., u3am. ¢
pew. Ha C[ ot 06.04.2023 r.) (1) JoroBopHuAT ®oHA He MOXe [a Non3ea 3aeMu, OCBEH B criyyauTe,
nocoyeHu no-gony. Non3eaHeTo Ha 3aeMu ce M3BBLPLLBA CaMO C NPEABAPUTENHOTO pa3peLleHre Ha
Komucusita, kaTo e4HOBPEMEHHO Ca CMa3eHn CriegHUTE YCIOBUSI:

1. 3aemMbT e HeobGxoaum 3a NoKpuBaHe Ha 3aablKeHUa no 06paTHOTO M3KynyBaHe Ha OAIOBE;
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2. 3aeMbT, CbOTBETHO obLlaTa cyma Ha 3aeMuTe B €4uH U Cbll nepuopn, He Hageuwasa 10 Ha cTo
OT akTuBUTE Ha PoHAA;

3. CPOKBbT Ha 3aeMa e He Mo-Abibr oT 3 Meceua;
4. kpegutogaTen no 3aema ga e caMmo 6aHka, ¢ u3knYeHne Ha [lenosutaps, koraTo e 6aHka;
5. ycnoBusTa Ha JoroBopa 3a 3aeM He ca no-HebnaronpuaTHM oT obuyanHuTe 3a nasapa.

(2) (HoBa, c pew. Ha Cl oT 06.04..2023 r.) 3a n3gaBaHeTo Ha paspeweHue oT Komucusra
ynpaBnsBalloTO APYXKECTBO Nopasa 3asBfeHue, no opgobpeH oT Hes obpasel, KbM KOETo ce
npunarat JOKYMEHTHW, onpeaeneHmn ¢ Hapeaba;

(3) (HoBa, ¢ pew. Ha C[1 0106.04.2023 r.) Cnep nony4yaBaHe Ha paspeLLeHMeTo 3a non3saHe
Ha 3aeM YnpaBnsiBalloTO APYKECTBO € ASTbXHO Aa yBeaomu Komucusita 3a CKiroueHus JoroBop 3a
3aeM 1 Ja npegocTaBm Komnue OT Hero B 3-OHEBEH CPOK OT AaTtaTta Ha CKIYBaHETO MYy.

(4) (HoBa, ¢ pew. Ha C[1 oT 06.04.2023 r.) ®oHOBLT MOXe Aa Mosf3Ba MoBeYve OT e4NH 3aem
CaMO ako B eVH 1 CbLy nepuog obliata cyma Ha 3aeMuTe He HaaBuwaaa 10 Ha CTO OT akTUBMTE Ha
doHpa;

(5) (HoBa, c pew. Ha C[ ot 06.04.2023 r.) YnpaBnsiBallOTO OPY)XECTBO € ANTbXHO Aa
npeacTtaes Ha KomucuaTa BegHbX MeceyHo, B cpok Ao 10-To uMcno Ha cneaBaliusa Mecel, oTyeT 3a
n3pas3xogBaHETO Ha cpefcTBaTa MO 3aema, KakTo M 3a HEeroBoTO MoracsiBaHe A0 OKOH4YaTerlHo
N3NbIHEHNE Ha 3a4bIHKEHNETO.

EmucuoHHa cmolHocm

Un. 16. [sanosete Ha [oroBopHuss @doHa ce npugobuBat oOT WMHBECTUTOPUTE MO
€MUCMOHHAaTa CTOMHOCT, U34ncreHa cbrnacHo yn. 21, an. 1.

Hedenumocm

Yn. 17. (1) OoroBopHuat ®oHa nsgasa v n3kynyea obpatHo uenu ganose. CbrrnacHo un. 14,
an. 6 ot Tesu lpaBuna n nNo peda u nNpu ycnosudaTta, NpeaBuMAaeHN B npasunata Ha LleHTpanHusa
genosutap, JoroBopHuat PoHa MOXe Aa M3fgaBa M U3KyMyBa M YaCTUYHW OANOBE, OnucaHu Oo
YeTBbPTUS 3HAK crief AeceTnyHaTa 3aneTtas.

(2) Korato genbT (UAn vMnM YacTUYeH) NPUHAAMEXW Ha HAKOMKO nuua, Te yhnpaxHsasat
npaeBata MO Hero 3aegHo, KaTo onpefendr NbAHOMOLWHMK. [MbAHOMOWHMKBLT cnegBa ga e
YNBAHOMOLLEH C M3PUYHO MMCMEHO HOTapuanHo 3aBepeHO MbAHOMOLLHO CbIaCcHO 3aKoHa.

KHuea Ha npumexameJsjume Ha dsinoese

Yn. 18. (1) KHurata Ha npuTexaTtenute Ha asinoBe oT [oroBopHus PoHO ce Bogu OT
LleHTpanHusa genosutap.

(2) (HoBa, c pew. Ha C[] ot 06.04.2023 r.) nogaBaHe Ha MOPBYKM 3a MOKYMKa, CbOTBETHO 3a
obpaTHO wu3kynyBaHe Ha pJsnoBe Ha PoHAa 4Ype3 NMbIHOMOLLHMK € [AOMyCTMMO CaMO ako ce
npeacTaByM HOTapMarnHo 3aBepeHO MbIHOMOLLHO, KOETO CbAbpXa NpeAacTaBUTenHa BnacT 3a
M3BBbPLLBAHE HA YNpaBUTESTHU UNN pa3nopeauUTENHN OENCTBUSA C (PMHAHCOBU UHCTPYMEHTH.

(3) (HoBa, ¢ pew. Ha C[ orT 06.04.2023 r.) YnpaBnsiBallOTO APYXECTBO CbXpaHsaBa
OPUTMHANHOTO MbSIHOMOLWHO MO an. 3, CbOTBETHO HOTapuanHoO 3aBepeH Mpenuc OT Hero. AKOo
MbHOMOLLHOTO € C MHOTOKPaTHO AENCTBUE, YNPaBnsBaLloTO APYKECTBO CbXpPaHsBa KOMue oT Hero,
3aBEPEHO OT MbJIHOMOLUHMKA M OT NULETO, NMpueMallo nopbykata. 3aBepkaTta ce U3BbpLUBa C
nonaraHe Ha Hagnuc "BApHO ¢ opurrHana", gata v NOANMC Ha nuuara.

lpexebpiisiHe Ha Osislo8e
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Yn. 19. fanoseTe Ha [oroBopHua ®oHA ce npexsBbpnsaT cBobogHO, 6e3 orpaHuyeHns unm
YyCINoBMS, MPWU Chnas3BaHe Ha W3MCKBaHUSATA Ha [OEeNCTBALLOTO 3aKOHOA4ATEeNCTBO 3a COAENKU C
©e3HanMYHM LeHHU KHIKA.

HemmHa cmoiiHocm Ha akmueume Ha [JoezoeopHusi ®oHO u HemHa cmoliHOCM Ha akmusume
Ha eOuH 0s1. OyeHKka Ha akmueu u nacueu

Yn. 20. (1) HeTHaTa CTOMHOCT Ha akTMBUTE Ha [JoroBopHuS ®oHO MU HETHATa CTOMHOCT Ha
aKTMBUTE Ha eduH Oan ce onpeaensit Bcekn paboTeH OeH, Ha paBHU WHTepBanu OT Bpeme, npu
yCcrosusita 1 No pefa Ha AenCTBaLLOTO 3akoHodaTencTeo, Te3u [pasuna, MNpocnekra n MNpasunata
3a oueHKa no an. 2.

(2) YnpaBnsiBawoTto [pyxectBo npuema [lpaBuna 3a oueHka Ha nopTtdenna u 3a
onpefernsiHe Ha HeTHaTa CTOMHOCT Ha akTMBuUTe Ha [JoroBopHust PoHA, CbabpXally NPUHLMNNTE 1
MeToAMTE 3a OLEHKa Ha aKTMBUTE, KaKTo 1 cucTemara 3a opraHv3aunsi Ha Ta3u JefHOCT.

(3) N3uncnsBaHeTo Ha HeTHaTa CTOWHOCT Ha akTMBUTE Ce M3BbPLUBA BCEKU paboTeH AeH
cbrnacHo npeasuaeHoTo B [MpaBunarta 3a oueHka. [pu usyucnsiBaHeTo Ha HeTHaTa CTOMHOCT Ha
aKTUBUTE Ce W3BbPLUBA M HAYUCNsSBaHE Ha Ob/MKMMOTO Bb3HarpaxaeHue Ha YnpaBnsiBalloTo
[pyXecTBO, KaKTO 1 Ha OPYrM pa3xoau B CbOTBETCTBME C HOPMATUMBHUTE U3NCKBAHWS U CKIOYEHNUTE
[IOroBOpPMU.

(4) (n3m. ¢ pew Ha C[ ot 25.04.2018 r.) MNpn nbpBOHa4YanHo npugobueaHe (Npu3HaBaHe)
akTneuTe Ha [oroBopHus PoHA ce oueHsiBaT No LeHa Ha npuaobuBaHe, BKIOYBALLA U pasxoguTte
no cpenkata. llocnegpawlo oueHsBaHe Ce WM3BbpLUBA 3a BCEKM aKTUB, BKIHOYUTENHO M 3a
NMbpBOHAYanHoO Npu3HaTUTE KbM AartaTa Ha oueHkaTa, No pef M HauyuH, npeasuaeHn B NMpaBunara
3a oLueHKa, Npu cna3BaHe Ha M3UCKBaHWSTa Ha HOPMATUBHUTE akTOBE, MEXAYHAPOAHUTE CTaHOapTH
M NPaKkTUKN, N yKkasaHuaTa Ha KOH.

durHaHCOBUTE aKTUBMW, OEHOMUHMPaHN B 4YyXOeCTpaHHa BalnyTta, Cceé Mnpen3dncndaBaTt B JieBOBa
paBHOCTOVIHOCT, onpegeneHa no ueHTpanHma Kypc Ha 5bnrapCKaTa HapoaHa OaHka, BanuaeH 3a

nocrnenHus paboTeH AeH.

(5) CromHocTTa Ha MacuMBWTE € paBHa Ha cymaTa oOT 0anaHcoBMTE CTOWHOCTU Ha
KpaTKOCPOYHMTE U OBbIrOCPOYHUTE 3adbiKeHus no GanaHca. 3aabimkeHnsTa, JEHOMUHUPaHU BbB
BanyTa, Ce M3uyucnsaeBaT Mo LeHTpanHus Kypc Ha Bbbnrapckata HapogHa 6aHka 3a nocrnegHus
paboTeH aeH

(6) HetHata cTtomHOCT Ha aktuBuTe Ha [oroBopHus ®PoHA ce wusuucngaea, kato oT
CTOMHOCTTa Ha BCUYKM aKTMBW, OLIEHEHW Mo peda Ha [NpaBunaTta 3a oueHka, ce U3Baam CTOMHOCTTA
Ha BCUYKM NacuBK, U34YMUCIIEHA CbrnacHo an. 5.

(7) HeTHaTa CTOMHOCT Ha akTVBUTE Ha e4WH OSn € paBHa Ha HeTHaTa CTOMHOCT Ha akTUBUTE
Ha [JoroBopHust PoHA, M3uMcneHa CbrnacHoO NpeaxoaHvWTe pasnopenbun, pasgeneHa Ha 6pos Ha
asinoseTte Ha PoHAa B obpbLUeHWe 3a nocnegHns paboTeH aeH.

(8) (3Mm. ¢ pew Ha C[ ot 25.04.2018 r.) YnpaenssalloTo OpyxecTBo 065BsBa €XeaHEBHO
HCA Ha egunH gan, eMycMoHHaTa CTOMHOCT M LieHaTa Ha obpaTHO M3KynyBaHe Ha OANOBETe Ha
HoroBopHust PoHA kaTo rn NybnvkyBa Ha UHTEPHET CTpaHuLuaTa Cu.

(9) Mpun HecbOTBETCTBME HA FOPHUTE anuHeu C Mnocrefsaliy MPOMEHU B HOpMaTUBHUTE
aKTOBe, Kacaeluy onpefensiHeTo Ha HeTHaTa CTOMHOCT Ha akTueuTe Ha [oroBopHusi ®oHa, ce
npunaraT HOBUTE HOpMaTUBHM pas3nopenbu OT BhAu3aHeTo UM B cuna. B Tesum cnyvam
YnpaensaBawoTto [pyxectso npusexaa [paBunata Ha PoHoa B CbOTBETCTBME C HOPMaTUBHUTE
NPOMEHU B Hal-KpaTKNS pa3yMeH CPOK.

lpodax6a u o6pamHo u3KynyeaHe Ha 0sisioee

Yn. 21. (1) (n3m. ¢ pew Ha C[ ot 25.04.2018 r.) JoroBopHuAT PoHA e 3aabImKeH NOCTOSAHHO
(Bcekn paboTeH OeH) Oa npegrara AOsSnOBeTe CUM Ha MHBECTUTOPUTE MO E€MWUCUMOHHA CTOMHOCT,
OCHOBaHa Ha HeTHaTa CTOMHOCT Ha akTMBUTE Ha efuH [Adn, yBenvMdeHa C pas3xogute mno
eMUTUPaHeTo B pa3mep Ha:
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a) 0.5% oT HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha €AVH AN — ako MHBEecTWpaHaTa cyma OT
egHo nuue e go 50 000.00 neBa;

0) 0% - ako uHBecTMpaHaTa cymMa OT efHo nuue e no-rongma ot 50 000.00 nesa,
BKIMIOYNTESTHO.

Moo “wHBecTMpaHa cyma” nNo cCMUCbRa Ha MNpeaxogHOTO M3peyeHue ce vMMa npensug
obwata cyma, BHeceHa OT e€OHO nuue MO BCUMYKM MOPBYKM 3a MOKynka Ha ganoBe Ha doHaa,
nogageHun oT Hero, KaTto MO-HUCKUAT pa3Mep Ha pa3xoauTe ce npunara, BKMIOYMTENHO 3@ U CYUTaHO
OT NopbyKaTa, KOSITO € Ha CTOMHOCT HaZ NOCOYeHNUd npar.

3a “egHo nuue” ce cuMTaT BCUYKM NMEHCUOHHW (POHAOBE, yrnpasBnsBaHM OT €4HO U CbLUO
NEHCMOHHOOCUTYPUTENHO APYXECTBO, KakTO W BCWUYKM KOJEKTMBHM WHBECTULIMOHHUM CXEMU U
WHBECTULMOHHN [OpyXXecTBa OT 3aTBOPEH TuM, ynpaBnsiBaHW OT €0HO U CbL0 yhnpaBnsBallo
OPYXeCTBO, 3acTpaxoBaTenHu KomnaHum (obLio 3acTpaxoBaHe, XMBOTO3acTpaxoBaHe W Op.) OT
efHa 1 cblla rpyna, KakTo U NeHCMOHHMN (POHAOBE M 3acTpaxoBaTESiHN KOMMaHMM OT efHa M Cblua

rpyna.

(2) (m3m. c pew Ha C[H ot 25.04.2018 r.) JoroBopHusaT ®oHA € 3aAbIDKEH, MO UCKaHe Ha
nputexarenute Ha ganoese, Aa M3kynyBa obpaTHO AsinoBeTe CU MO LieHa, OCHOBaHa Ha HeTHaTa
CTOVMHOCT Ha aKTUBWTE Ha eOuH AsAn, HamarneHa c pas3xoguTe no obpaTHOTO M3KynyBaHe B pa3mep
Ha:

a) 0.5% OT HeTHaTa CTOMHOCT Ha aKTUBMTE Ha eOuH OAn — ako MHBECTUUMATa € 3a CPOK
paBeH Ha unun No-manbk oT 12 meceua;

0) 0% oOT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eOWH AAN - ako MHBeCTUUMsiTa € 3a CPoK Mo-
ronsim ot 12 meceua.

I'IpM n3gageH 4actudeH aqan O6paTHOTO M3KynyBaHe cCe M3BbpLBa Mo LeHa, paBHa Ha
HEeTHaTa CTOMHOCT Ha aKkTMBWUTE Ha eguH Asn u YMHOXEeHa no 4actrta OT eauH udn pgdan,
nputexaBsaHa OT MHBECTUTOPA.

(3) N3uncnapaHe Ha HeTHaTa CTOMHOCT Ha akTmBuTe Ha [oroBopHus ®OHA M Ha HeTHaTa
CTOMHOCT Ha aKTMBMTE Ha eOuH OAn ce M3BbpliBa no peda Ha 4n. 20 oT Te3w [pasuna. MNpwu
n3yucrnsiBaHe Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eOuH OAN eMUCMOHHaTa CTOMHOCT M LueHaTa Ha
06paTHO M3KyrnyBaHe Ce 3aKkpbrnsaBaTt 4O YeTBBbPTOTO Yncno cned gecetnynus 3Hak. HCA, HCA Ha
e0WH OSn, eMUCMOHHaTa CTOMHOCT M LeHata Ha obpaTHOTO M3KynyBaHe Ce M34MChsiBaT B reBa.
Ynpasnssalloto [pyXecTBO NpukoyBa rnpoueaypara no u3dncnsasaHe Ha eMMCcUoHHaTa CTOMHOCT
M UeHaTa Ha obpaTHO M3KynyBaHe OO Kpas Ha Bceku paboTeH AeH, CbrfacHO AenCcTBaLoTo
3akoHofarerncTtso, Tesn [pasuna v MNpasunarta 3a oleHka.

(4) (vam. ¢ pew Ha C[ ot 25.04.2018 r.) o Kpas Ha pabOTHWsS OeH, cnedBall AeHsA Ha
nsuucnasaHeto Ha HCA Ha egvH gan, eMucuoHHaTa CTOMHOCT M LieHaTa Ha obpaTHO M3KynyBaHe Ha
asinoeTe Ha [loroBopHusi boHA YNpaBnsiBaLLOTO APYKECTBO 00siBSBa Te3W AaHHW Ha WMHTEpHEeT
CTpaHuuaTa Ha YNpaBnsiBaloTo APYXECTBO.

(5) B lNpocnekta Ha [oroBopHuss ®oHA MoraT ga ce CbAbpXaT YCNOBUS 3a MWHMManHa
CTOMHOCT Ha CAerKuTe No MoKynka 1 00paTHO U3KynyBaHe Ha OAIOBeE.

(6) NpopgaxbaTa n 06paTHOTO M3KYyNyBaHe Ha ganoseTe Ha [loroBopHus ®oHA ce n3BbpLIBa
OT YnpaensBawoTo [JpyKecTBO OT MMETO M 3a cMeTka Ha PoHOa No eMUCUOHHATa CTOMHOCT WIu
ueHaTa Ha oOpaTHO u3KynyBaHe 3a Haun-6mu3kmss paboTeH [eH, crnefpall [OEHs, B KOMTO e
HanpaBeHo MMCMEHOTO UckaHe. [opbykaTa 3a MoKynka Ha AsnoBe ce U3NbIHABa A0 pasMepa Ha
BHEceHaTa OT MHBECTUTOPA CyMa, KaTo OpOsiT Ha 3aKyneHuTe Lenu OsnoBe ce 3aKpbrisiBa KbM Mo-
MarnkoTo LSINO YMCIO, a Cpelly ocTaTbka OT BHECEHATa Cyma Ce u3gaBa YacTUYeH O, onucaH oo
YeTBLPTUS 3HAK crnen AeceTudHaTa 3aneTasl, No pefa, NpeaBuaeH B npasunata Ha LleHTpanHus
genosutap.

(7) Bcuuku nopbuku 3a npopaxba, CbOTBETHO 3a 06GpaTHO M3KynyBaHe Ha AANOBe Ha
JoroBopHus ®oHA, nonyyeHn B nepuoaa Mexay OBEe M3YWCINSBaHUS Ha eMUCMOHHATa CTOWMHOCT U
LieHaTa Ha 0GpaTHO M3KyrnyBaHe, ce U3MbIIHABAT MO eAHa M Cblla CTOMHOCT.

(8) MpopaxbaTta Ha ganose Ha [doroBopHusa PoHA ce M3NbIHABA B CPOK HaAM-MHOro Ao 3
paboTHM (1 He NMoBeYe OT 7 KanenaapHW) AHW crief Aatata Ha NofdaBaHe Ha nopbykata. ObpaTtHOTO
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n3KyrnyesaHe Ha asnose Ha doHOa ce M3MbIHABA B CPOK Hali-MHOro Ao 5 paboTHu (U He noseve oT
10 KaneHgapHuW) OHW crneq AaTtaTa Ha nofaBaHe Ha nopbykaTa.

(9) Ako e gonycHaTa rpeLuka npu U34ucrsiBaHe Ha HeTHaTa CTOMHOCT Ha akTUBMTE Ha eAuH
O4n, B pe3ynTtaT Ha KOeTo € 3aBuLleHa eMUCMOHHATa CTOMHOCT UMK 3aHuXeHa LieHaTa Ha obpaTHO
n3kynyeaHe ¢ Hag 0,5 (Hyna usano u neT) Ha CTO OT HeTHaTa CTOWHOCT Ha akTUBWUTE Ha eAuH Asn,
Ynpasngasawoto [pyxecTBO € ONbXHO [a Bb3CTAHOBU pasnvkata Ha WHBECTUTOpa, 3akynun
OSroBe no 3aBuLLeHa eMUCMOHHA CTOMHOCT OT cpeacTBaTta Ha [JoroBopHusa ®oHp B 10—aHEBEH CpoK
OT KOHCTaTMpaHe Ha rpeLukarta, OCBEH ako MHBECTUTOPBLT € 6un HegobpocsHBECTEH.

Ako e gonycHata rpewka npun m34dyuncnaBaHe Ha HeTHaTa CTOMHOCT Ha aKkTMBUTE Ha eauH Asn, B
pe3yntat Ha KOATO € 3aHXeHa eMUCUOoHHaTa CTOMHOCT WM 3aBuULUEHa LeHata Ha 06paTHO
N3KynyBaHe C Hapg 0,5 (Hyna UAno mn I'IeT) Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Oan,
yl'lpaBJ'IFIBaUJ,OTO ,D,py)l(eCTBO € ONBbXHO Oa Bb3CTAaHOBU Ha ,D,OI'OBOpHVIFI doHa obmkumata CcymMma 3a
cobcTBeHa cmeTka B 10-gHeBeH CPOK OT KOHCTaTpaHe Ha rpelukara.

Ako gonycHartaTta rpelka He npesullaBa 0,5 (Hyna UArno n I'IeT) Ha CTO OT HeTHaTa CTOMHOCT Ha
aKTnBuTe Ha eguH adan, yﬂpaBJ’IﬂBaLLI,OTO ,D,py)KeCTBO npegnpunemMa HeobxoaumuTe MEPKN 3a
n3bsireaHe Ha rPEeWKN npu nU3HncndaBaHeTo Ha HeTHaTa CTOMHOCT Ha aKkTUBWUTE Ha €AuH Aan u 3a
CaHKUMOHMpPaHe Ha BUHOBHUTE OJTbXHOCTHU NnnLla.

(10) YnpaBnsBaLLOTO OPYKECTBO MOXe [a B3eme pelleHune, No peda Ha un. 29, an. 2, ga He
HauucnsiBa 3a onpegeneH nepvod OT Bpeme pasxoaute Mo eMuTupaHeTo wu/wnu obpaTHOTO
nskynysaHe Ha ganose Ha ®OHOA no 4n. 21, an. 1, 6. ,@”, cboTBETHO MO un. 21, an. 2, 6. ,@", B
KOWTO Ccrnyyan [anoBeTe ce npegnaraT Ha WHBECTUTOPUTE WM Ce W3KynyBaT o6paTHO OT
nputexarenute Ha OAr0Be N0 HETHA CTOMHOCT Ha akTMBMTE Ha eaunH Asrn.

(11) Mpw npomsHa B HagbaBKkaTa (MPEBULLEHMETO HA EMMCMOHHATa CTOMHOCT Ha €AWH AAn
Ha[ HeTHaTa CTOWMHOCT Ha aKTMBUTE Ha eduH AAn, ¢ pasMepa Ha pasxoguTe no npopaxbaTta Ha
AANoBe), CbOTBETHO NpW NpoMsiHa Ha oTbuBa (HamaneHneTo Ha LeHaTa Ha obpaTHO M3KyrnyBaHe Ha
eauH gan noA HeTHaTa CTOMHOCT Ha akTMBWTE Ha eduH O, C pasMepa Ha pas3xoaute no obpaTHOTO
n3KynyBaHe Ha gsanose), YnpasnssawoTto [IpyXKecTBo yBedoMmsBa nputexaTenute Ha OarnoBe U
oCcTaHanuMTe WHBECTUTOPWM uYpe3 CbLOOLIEHMEe Ha WHTepHeT cTpaHuuata cu HesabaBHO cnef
opobpeHneto ot Komucuata Ha npomeHuTe B Te3u [lpaBurna, CbOTBETHO Cred B3eMaHeTo Ha
peweHuve no an. 10 n ysegomsiBaHeTo Ha KomucusaTta 3a ToBa.

(12) YnpaBngsawoTo [pyxecTBo cnvpa npogaxbarta Ha Aganose B Cryvyal Ha BPEMEHHO
npeycraHoBsiBaHe Ha 0BpaTHOTO u3kynyBaHe Ha Aanose Ha PoHaa. B Te3n cnyyam npekpaTsaBaHeTo
Ha npogaxbaTa Ha AANoBe e 3a Cpoka Ha BPEMEHHOTO CnupaHe Ha obpaTHOTO U3KynyBaHe.

(13) YnpaensaeawoTo [OpyxecTBO yBedoMsiBa nputexatenute Ha ganosBe Ha doHaa 3a
cnupaHeTo Ha npogaxbaTta/obpaTHOTO M3KynyBaHe He3abaBHO crieq B3eMaHeTO Ha pelueHue 3a
TOBa Ype3 CbOoOLLEHNE HA MHTEPHET CTpaHuMLaTa Cu.

(14) TMMpu BBb30OHOBsIBAHE Ha npoAaxbaTa/obpaTHOTO WU3KynyBaHe YNpaBnsiBaloTo
OpyxecTBo 00sBsiBA €MWCMOHHATa CTOMHOCT W LUeHaTa Ha oOpaTHO W3KynyBaHe B [JeHs,
npeaxoxzaaly, Bb306HOBSIBAHETO.

3agbnkeHusa Ha YnpaBnsaBawoTo [pyxecTtBo
npu npopaxba u obpaTHO U3KynyBaHe Ha AsnoBe

Yn. 22. (1) Mpu ocbliecTBABaHe Ha AeWHOCTTa No npodaxba v obGpaTHO M3KynyBaHe
Ynpasngsalloto [pyxecTBo:

- oCcUrypsiea, BKITHOUMTENHO Ype3 CKIIOYBAHE Ha JOroBOp C TPETO nuvue npu cnassaHe Ha yn. 106, an.
1 ot 3OKWCAOMKWN, npuemaHeTo Ha MoOpbYkM 3a npogaxba m obpaTHO M3KynyBaHe Ha OsAnose u
OCbLLECTBSIBAHETO Ha KOHTaKTUTE C MpuTexaTenuTe Ha AsnoBe Ha [oroBopHusi POHA, KaKTO U
OoCurypsiBa ycrioBus 3a npyemMaHe n npuema nopbykmuTe BCekM paboTeH AeH;

- OTKpMBaA KbM CBOsITa cMeTka B LleHTpanHusa genosvTtap NoACMETKM Ha npuTexaTenute Ha Asrose
ot JoroBopHus ®oHz;
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- npuema OT WHBECTUTOPUTE BCEKM paboTeH [eH MOpPbYkM C HOPMATMBHO OMpenerieHoTo
CbAbpXKaHue 3a NoKyrnka U 06paTHO M3KynyBaHe Ha AsnoBe oT [JoroBopHus PoHg;

- exegHeBHO npepoctaBa Ha LleHTpanHuss [enosutap cbrrnacHo Herosust  [paBUnHMK
WHpopmaumsaTa, HeobxoaMma 3a CeTblIMEHTa Ha CKIYEHWUTE COEeNkn C npoaageHu/MsKyneHu
obpatHo ganose oT [JoroBopHust oHS;

- u3npawja exegHeBHo Ha [leno3uTtaps, ns4mcrneHaTa HeTHa CTOMHOCT Ha akTUBUTE, HETHA CTOMHOCT
Ha aKTMBUTE Ha eadVH Asif, EMUCUOHHA CTOMHOCT U LieHa Ha obpaTHO U3KynyBaHe Ha OsaroBeTe OT
HoroeopHus ®oHA, KaKTO U Usnata MHopmMaLns 3a onpeaensHeTo uMm;

- pasrnexaa He3abaBHO BCUYKN M3SBIEHMUS, CTAHOBULLA U NnpenopbKn Ha ,El,enoamapﬂ, HanpaBeHu
nnn gageHun rnpu ocovllecTtBABaHe Ha HenHuTe KOHTPOJTHU q)yHKLI,VIVI;

- 0O Kpad Ha paGOTHMﬂ OEH oc4yeToBoadABa BCUYKM M3BBPLLUEHU 3@ CMETKa Ha ,D,OFOBOpHVIFl doHp,
COENKN 1N onepaunu;

- M3BbPLIBA BCUYKM JpPYyrM MpaBHUM M haKTMYeckn AeicTBUS Mo npoaaxbata u obpaTHOTo
M3KynyBaHe CbriacHo AeicTBallLloTo 3akoHoAaTencTBo, Teaun MNpasuna u MpocnekTa Ha PoHAa.

(2) YnpaBnsaBawoTo [pyKeCTBO € ONTbXHO:

- [a nony4aBa nnawaHusa oT MHBECTUTOPY U/MNn BHACSA NocTbNMnuTe B Gpon napuyHu cpeacTtea 3a
npogaxba Ha aanose Ha [JoroBopHust ®oHA camo no 6aHKOBM CMETKM, CreumanHo OTKPUTKU 3a Tasu
uen B [lenosutaps, 0o Kpasi Ha crneaBalnga paboTeH OeH;

- 0a n3BbpLIBa caenkute no npogaxba Ha asnose Ha [JoroBopHus ®oHA B Cpok A0 3 paboTHM (M He
noseye OT 7 KaneH4apHW) OHW cried Aatata Ha nojaBaHe Ha nopbykaTa, M Aa U3BbPLUBA CAENKUTE
no obpaTtHO wu3kynyBaHe Ha pganose Ha PoHaa B cpok oo S5 pabotHu (n He noseye oT 10
KaneHgapHu) AHW cnef AataTa Ha noJaBaHe Ha nopbykaTa;

- Ja u3BbplIBa Npodaxba Ha asanoBe Ha doHAa MO eMUCUOHHA CTOMHOCT, 3a Hal-Gnu3kus OeH,
cnenpgalll AeHs, B KOWTO e HanpaBeHa nopbykaTa, a 06paTHOTO U3KynyBaHe — Mo LieHa Ha obpaTHo
n3KynyeaHe, 3a Hall-Gnn3kns OeH, crneasall AeHs, B KOMTO e HanpaBeHo UCKaHeTo.

- BCUYKM MOPBYKM 3a NOKymMKa, CbOTBETHO 3a 06paTHO u3KynyBaHe Ha aanose Ha PoHaa, MoNyyeHu B
paMKkuTe Ha eQuH JeH, ce U3MbIHABAT Ha edHa 1 Cblua LeHa - No cnejsaliata obsBeHa eMUCMOHHa
CTOMHOCT, CbOTBETHO LieHa Ha 0BpaTHO M3KynyBaHe.

Ycnoeusi u ped 3a epeMeHHO criupaHe Ha 06pamHOmMo u3KyrnyeaHe

Yn. 23. (1) (u3M. ¢ pew Ha CO ot 25.04.2018 r.) Mo peweHne Ha YnpaBnsBaLloToO
OpyxectBo JoroBopHMAT PoHO MOXe BPEMEHHO Aa cnpe obpaTHOTO M3KynyBaHe Ha CBOUTE OANOBeE
CaMO B U3KIIOYUTENHM CryYan, ako 0OCToATeNncTBaTa ro Hanarat 1 ClMpaHeTo e onpaBAaHo ¢ ornep
Ha MHTepecuTe Ha NpuTexaTenuTe Ha OArnoBe, BKIOYUTENHO B CEAHUTE CryYau:

1. KoraTo Ha perynupaH nasap, Ha komuTo noseye oT 20 Ha cTO OT akTuBUTE Ha [JoroBopHusa PoHA ce
KOTMpaT UNU TbpryBaT, CKMOYBAHETO Ha CAENKU € MPEeKpaTeHOo, CMPSIHO WM € MOAMOXEHO Ha
orpaHuyeHune;

2. koraTto He MoraT Aa 6baaT OLEeHEeHW NPaBUIMHO aKTUBUTE UNK nacueuTe Ha [oroBopHus ®oHa unu
YnpaBnsiBalloTo APYKECTBO HE MOXe [da ce pasnopexpa c aktueute Ha doHaa, 6e3 ga yspeam
VHTEepEecuTe Ha NpUTeXaTenure Ha OarnoBse;

3. OT MOMEHTa Ha B3eMaHe Ha peLleHVe 3a npekpaTsiBaHe Unu npeobpasyBaHe Ype3 CriBaHe Unu
BnuBaHe Ha [oroBopHuss doHA Npu ycroBusAiTa M MO pefda Ha rnaea 4YeTuWpuHageceta Ha
SOKMCOMKY;

4. B cnyqa|7| Ha pas3BalidHe Ha [gorosopa C ,El,enoawTapﬂ nopagn BMHOBHO HEroBo noBepgeHue,
OTHEeMaHe Ha nuueHsa 3a 6aHkoBa OENHOCT Ha ,El,enosmapﬂ Unn HanaraHe Ha gpyrn orpaHn4eHuns
Ha OenHocTTa MY, KOUTO NpPaBAT HEBb3MOXHO U3MNBbJTHEHNETO Ha 3aAbJKEHNATA MYy NO OOroBopa 3a
Oeno3nTapHu ycnyru nnm morat fa yBpeadat UHTepPpeCUTe Ha nputexartenute Ha OAroBe Ha doHaa;

(2) Mpwn B3eMaHe Ha peLleHMETO 3@ BPEMEHHO CrNpaHe Ha 0bpaTHOTO M3kynysaHe no an. 1,
Ynpasngasalwloto [pyxecTBo onpeaens n cpoka Ha BPEMEHHOTO CnvpaHe, OTYMTaMKM KOHKPETHUTE

cTp. 19 o1 35



NMPABUNA HA 0o ,,ACTPA KELU MNMJKOC”

obcrtositencTtea n B cbotBeTcTBne cbe 3OKNCAONMKWU n nog3akoHOBUTE HOPMATMBHU akTOBE MO
npunaraHeTo my.

(3) YnpasnssawoTo [pyxecTBo He3zabaBHO cnvpa npopaxbaTta Ha AanoBse, B cCryyam ye
BPEMEHHO € MpeycTaHOBEHO 0bpaTHOTO M3KynyBaHe Ha AsnoBe Ha [loroBopHuss doHa. B Tesm
crnyyYam npekpaTsBaHeToO Ha MybnMYHOTO MpeariaraHe e 3a Cpoka Ha BPEMEHHOTO CnuvpaHe Ha
06paTHOTO M3KynyBaHe, CbOTBETHO 3a Nepuoaa, C KOMTO € YABLIDKEH CPOKa Ha BPEMEHHOTO CripaHe
Ha 06paTHOTO MU3KynyBaHe Ha OSAnoBe.

(4) YnpaensBawoTo [pyxecTBo yBegomsiBa OO0 Kkpas Ha paboTHus geH Komucmsarta wu
CbOTBETHUTE KOMMNETEHTHM OPraHn Ha BCUYKN ObPXKaBW YNEHKU, B KOUTO Ce npeanarart AarnoBeTe Ha
doHpa (ako mMMa TakumBa, pas3nuyHn oT bbnrapusd), [denos3utapsa 3a cnvpaHeTo Ha 06paTHOTO
N3KynyBaHe, CbOTBETHO 3a yAbl/hKaBaHe Cpoka Ha chnupaHe Ha oOpaTHOTO W3KynyBaHe.
YnpaBnsBaLLloTO APYXECTBO yBeJOMSsIBa NpuTexaTtenute Ha OsnoBe 3a CnMpaHeTo Ha ob6paTHOTO
N3KynyBaHe, CbOTBETHO 3a YAbJPKABAHETO Ha Cpoka Ha crnupaHe Ha obpaTHOTO W3KynyBaHe,
He3abaBHO cref B3eMaHETO Ha peLleHne 3a TOBa Ype3 OMOBECTSIBAHE Ha MHTEPHET CTpaHuuarta Cu.
BpemeHHOTO cnupaHe Ha oOpaTHOTO U3KynyBaHe ce 00sABsiBA M BbB BCUYKM OUCKM Ha
YnpasngasawoTo [pyxecTBo, kKbOeTo ce npeanarat asnosete Ha doHaa.

(5) MopbuknTe, NogageHu cneq NocrnegHoTo obsBsiBaHE Ha LeHaTa Ha obpaTHO M3KynyBaHe
npean HavyanHaTta gata Ha Cpoka Ha BPEMEHHOTO CnupaHe, He Ce M3MbIHABaT. YNpasnsBalloTo
OPYXeCTBO Bb3CTaHOBABA CyMUTE Ha UHBECTUTOpPUTE, Nodalin NMOpPbYKM 3a MOKYMNKa Ha akuun mnunum
asanose, no 6aHkoBaTa MM CMETKa MMM Ha KacaTa Ha OPYXeCTBOTO A0 Kpas Ha paboTHusA OeH,
cneaBall, feHs, B KOMTO € B3eTO peLleHne 3a CnmpaHe Ha eMUTMPaHeTo Ha AAIOBeE.

(6) ObpaTHOTO U3KynyBaHe ce Bb30GHOBsIBA OT YNpaBnsaBawoTo [pyKecTBO ¢ U3TUYaHeTo
Ha cpoka, onpedeneH B PeELIeHMETO 3a ChnuMpaHe Ha 00paTHOTO M3KyrnyBaHe, CbOTBETHO B
pelleHneTo 3a yablhkaBaHe Cpoka Ha cnupaHe Ha obpaTHOTO M3KyrnyBaHe. YBeOooMsiBAaHETO 3a
Bb30OHOBsIBaHe Ce M3BbplIBa MO pega Ha an. 4 0o Kpas Ha paboTHUS [OeH, npeaxoxaall
Bb306HOBSIBAHETO.

PeuHeecmupaHe Ha doxo0a Ha PoHOa

Un. 24. (1) JoroBopHuat doH He pasnpefens Aoxon, BKIIOYMTENHO Aoxoda CbrnacHo
3aBEpPEHMS OT PEerucTpyMpaH OguTop roaveH uHaHCcoB oTyeT Ha DoHAa, Mexay nputexartenuTe
Ha HeroBuTe ASANOBE.

(2) YnpaBnsBawoTto [pyxecTBo peuHBecTupa goxona Ha [orosopHuss ®oHg no an. 1 B
HeroBaTta AeNHOCT C Orfie[ HapacTBaHe Ha HeTHaTa CTOMHOCT Ha akTMBuUTe Ha PoHAa, B MHTEPEC Ha
npuTexarenuTe Ha ganose ot ®PoHaa.

(3) PeVIHBeCTVIpaHeTO Ha Ooxoda ce u3BbpliBa B CbOTBETCTBME C MUHBECTULUNOHHUTE LIESN,
cTparernu, noJfinTuka n orpaHn4YeHmnsa Ha doHaa, npn OTYNTAHE Ha KOHKPETHUTE Na3apHU YCIiOBUA U
npu cna3BaHe Ha 3akOHa, yKa3aHudaTa Ha Komucusata n BbTPELLHUTE aKTOBE Ha doHpa.

PA3LEN Il
MMPABA HA MNPUTEXXATEJINTE HA s1J1I0OBE

lpaea Ha uHeecmumopume eb8 PoHOa

Yn. 25. (u3am. ¢ pew Ha C[I ot 25.04.2018 r.) Bcekn gan Ha [doroBopHus doHa gaBa
cnegHUTe npaa Ha CBOS NpUTeXaTern:

1. npaBo Ha obpaTHO M3KynyBaHe Ha aena ot JoroBopHusa doHg;
2. NpaBo Ha NMKBMAALMOHHA KBOTA;
3. npaBo Ha MHdopmauus;

4. npaBo da noaasa xanou.
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Mpaeo Ha o6pamHo usKynyeaHe

Un. 26. (1) Bcekn nHsectutop B JoroBopHua ®oHa mma npaso ot 9.00 4. go 14.00 4. B
paboTeH OeH Aa ncka NpuUTeXxaBaHUTE OT HEro asanoese Aa 6baaT M3kyneHn obpaTtHo oT [JoroBopHUs
doHg npu ycnosusATa, npensuaeHn B Te3wm [paBuna wm [pocnekta, ocBeH korato obpaTHOTO
N3KynyBaHe e CNpsiHO B NpeaBuaeHnTe B 3akoHa unu Tesn MNpasuna criyyau.

(2) WckaHeTto 3a oOpaTHO W3KynyBaHe MOXe [a Ce OTHacs 3a 4YacT MnM 3a BCUYKM
nputexaBaHM OT MHBECTUTOPA AArloBe.

(3) ObpaTtHOTO M3KynyBaHe Ha [OANoBeTe Ce M3BbpLUBA MO LiEHa, paBHa Ha HeTHaTa
CTOMHOCT Ha akTMBuTe Ha eavH Aan. [Npw u3gageH 4actvdeH Asin o0paTHOTO WU3KynyBaHe ce
M3BbPLUBA MO LieHa, paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBMTE Ha €AWH O8N U YMHOXEHa Mo YacTTa
OT eAuH UsAn Aan, nputexaBaHa OT MHBECTUTOpa.

(4) MopbyknTe 3a 0OpaTHO M3KyNyBaHe Ha OANOBE CE M3MbIHABAT B CPOK A0 5 paboTHU (1
He noseye oT 10 KaneHAapHW) AHM NO LeHa Ha obpaTHO U3KynyBaHe, 3a Hal-6nM3kns AeH, cneapall
[EHs1, B KOWTO e noaajeHa nopbuykaTa.

lMpaeso Ha nukeudayuoHHa Keoma

Yn. 27. I'IpM nuksmngaums Ha ®oHaa Bcekn MHBECTUTOP MMa npaBo Ha 4YacT OT NMYLLLECTBOTO
Ha doHaa, cboTBETCTBALLA Ha nputexasaHUTe OT HEro gAnoBe.

lpago Ha uHgopmayusi

Yn. 28. (u3m., ¢ pew. Ha C[ ot 06.04.2023 r.) C ornen B3eMaHeTO Ha WHBECTULMOHHO
pelleHne, BCEKM MHBECTUTOP MMa NpaBo Ha MHdopMauus, cbabpxalla ce B [pocnekTta, [JokymeHTa
C KnoYoBa MHopMauus 1 nepuoanmyHMTe oT4eTn Ha [JoroBopHus ®oHA, KakTo 1 Ha apyra nyGrnvyHa
MHdopmaums oTHocHo PoHaa. NHdopmauusTa ce npegoctaBa 6e3nnaTtHO Ha MHBECTUTOpPUTE U
nputTexaTtenute Ha OSr0oBe Ype3 MHTEPHET CTpaHuuaTa Ha YNpaBnsBalloTo APYXKeCcTBO, B oduca
My, KakTo U B MecTaTta (ruwetaTta), KbAeTo Ce M3BbpLIBa npofaxba u obpaTHO M3KyrnyBaHe Ha
asinoee Ha ®oHpa. Mpu nouckeaHe OT cCTpaHa Ha WMHBECTUTOPWUTE YNpaBfsiBaWOTO APYKECTBO
npepocTtassa 6e3nnaTHO XapTUEH ek3eMNsp OT MHopMaLmusaTa.

lpaeo da ce nodasam xanbu

Yn. 29. (HoB ¢ pew. Ha C[ ot 25.04.2018 r.) MNputexatenute Ha AsnoBe MMaT npaso Aa
nogasart >xanbv BbB Bpb3ka C MPegoCTaBAHUTE UHBECTULMOHHM ycnyrn oT Y[ 6e3 ga 3annawat
Takca.

PA3LEN IV
OPrAHU3ALMS U YITPABJIEHUE HA ®OHA

O6wu pasnopedbu

Yn. 30. (npeauweH 4n.29, pew. Ha CO ot 25.04.2018 r.) (1) YnpaBnssawoTto [pyxecTBo
opraHusnpa [oroBopHus ®oHa, kato npuema HactoswuTe [NpaBuna, lNMpocnekTa, MNpaBunarta 3a
oueHka, lNMpaBunaTa 3a ynpaBneHWe Ha pucka, KakTo U ApPYrM akToBe, HeoOXoauMMu 3a HEroBoTO
YCTPOMCTBO U OYHKUMOHUPpaHe, nogasa 3asiBNeHne 3a u3gaBaHe Ha paspelleHve ot Komucudara 3a
opraHu3upaHe u ynpaBneHve Ha ®PoHAa, U ocbluecTBABa ApyrM nogobHM OpraHW3auMoHHM
AeNCTBUS.

(2) YnpaensiBawoTto OpyxecTBo ynpasnssa [oroBopHust PoHa kaTo B3ema Heobxoaumute
pelleHnsi, CBbp3aHW C HeroBaTa oOpraHusaumsi, (YHKUMOHMpaHe W MpekpaTsBaHe, Kakto U C
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TEKYLLOTO onepaTMBHO yrpaerieHne Ha ®oHaa. PelleHusiTa no npeaxodHOTO U3peyeHre ce B3emar
oT CbBeTa Ha gupekTopuTe Ha YnpaBnsiBawoTo [pyKecTBo.

(3) NHBECTUUMOHHUTE peLLeHus OTHOCHO akTuBWTe Ha [doroBopHusi doHO ce B3emat oT
VHBECTULIMOHHUSA KOHCYNTaHT Ha YnpaBnsaBalloTo JpyXecTso.

lMpedcmaesumesnicmeo Ha ®oHOa

Yn. 31. (npeguwer un.30, pew. Ha C[1 ot 19.06.2018 r., gon. ¢ pew. Ha C[1 ot 12.08.2020r.,
pon. ¢ pew. Ha C[ ot 15.12.2020 r.) OJorosopHuat doHA ce npeactaBnsBa npen TpeTu nuua ot
nvuaTa, npeacTaensBaliy YnpaBnsasalwloTo [pyKecTBo, KOUTO AeCTBaT OT MMETO U 3a CMeTKa Ha
dPoHfa. YNpaBnsBaloTo APYXECTBO Ce ynpasnsiBa v NpeacTaBnsiBa CbBMECTHO OT M3ambrnHUTENEH
avpektop v NpokypucTt, n3dpanu ot CbBeTa Ha gupekTopuTe.

P1LK00OOHU NpuHuuUnu Ha ynpaeseHue Ha ®oHda. bmkuma epuxa

Yn. 32. (npeanwen 4n.31, pew Ha Ch ot 25.04.2018 r.) (1) YnpaBnaBawoTo [OpyxecTBo e
ONMbXHO [a OencTBa B Ham-gobpus MHTEpec Ha BCUYKM npuTexaTenu Ha ganose B [1oroBopHUS
dPoHf, kKaTo ce pbKOBOAM CaMO OT TO3W MHTepec Npw ynpasreHne Ha PoHaa.

(2) Mpun B3emaHe Ha pelUeHWs N OCbLUEeCTBABaHe Ha (PyHKUMMTE MO ynpasrneHue Ha
HoroBopHusi ®oHa, yneHoBeTe Ha CbBeTa Ha AMpekTopuTe Ha YnpasnsasawoTto [pyxecTtBo ca
ANMBXHU:

1. oa gencTear fNosinHO M cnpaBeasiMBoO B Han-gobpust nHtepec Ha [JoroBopHust PoHA, KONTO
yrnpaBnsiBaT, U Ha UHTerpuTeTa Ha nasapa;

2. Oa OeincteaT ¢ HeobXxoOaMMUTe YMEHUs], rpvka U BHUMaHuWe B Hal-4obpusi MHTepec Ha
JoroBopHus ®oHA, KOWTO yNpaBnsBaT, U Ha MHTerpuTeTa Ha nasapa;

3. fga pasnonarat M u3nonseaT edeKkTUBHO pecypcuTe U Mnpoueaypute, Heobxoaumu 3a
NpaBuUHOTO M3BbLPLLBAHE HA AEAHOCTTa Ha yNpaBnsBaLLloTO APYKECTBO;

4. pa un3bsAreaT KOH(NUKT Ha WMHTepecu, a koraTo He MoraT fa 6baaTt wsberHaTv, Oa
rapaHTupart, Ye [loroBopHusi ®oHA, KOMTO ynpaBnsiBaT, ce TpeTupa cnpaBeasvBo;

5. ga ce cbobpassiBaT C BCWUYKM peErynaTopHM W3UCKBAHUS MPU OCBLLECTBSABAHETO Ha
[AEeNHOCTTa CU B Han-A06pusa NHTEpec Ha MHBECTUTOPUTE M HA UHTErpuTeTa Ha nasapa.

(3) Pasnopepbute Ha an. 2 ce npunarat uM cnpamo U3NYeckuTe Inuua, KoOUTo
npeacTaBnsiBaT lOpUANYECKU N1La — YNEeHOBE Ha CbBEeTa, KakTo 1 CNPsIMO MPOKYPUCTUTE.

@yHKYuuU no ynpaesieHue Ha PoHoa

Yn. 33. (npeguweH 4n.32, pew Ha C[ ot 25.04.2018 r.) (1) YnpaBnsaBawoTo [pyXKecTBo €
ANMBbXHO Aa ynpasnsBa fenHocTTa Ha PoHAaa kaTo M3BbPLUBA:

1. HabupaHe Ha NapuU4yHU cpeacTBa Ypes3 NyoGrnuMYHO NpeanaraHe Ha gsanose (npodaxba Ha asinose
Ha ®oHpa);

2. MHBECTUpaHe Ha Ha6paHVITe napmnyHnM cpeactBa B MNpexBbplideMn LEeHHU KHWXa U Opyru
40onyCcTuMmn nnMKBUOHU CbVIHaHCOBI/I aKTUBMN,

3. ob6paTHO n3kynyBaHe Ha asanoseTe Ha PoHaa.

(2) ®yHkUMUTE Ha YnpaensBawoTo [pyKecTBO MO MHBECTMPAHE Ha HabpaHWUTe napuyHK
cpencTBa BKIOYBAT aHanm3 Ha nasapa Ha LLeHHU KHuXKa, (hopMmnpaHe Ha NopTden OT LeHHU KHKa
W ApYyrv NUKBMAHWM (OUHAHCOBW aKTUBW, PEBU3NS Ha hopMupaHnsa NopTdEn U OLeHKa Ha HerosaTa
edekTMBHOCT. [lpu ochbllecTBsIBaHe Ha AeHOCTTa cu YnpasnsiBawoTto [pyxecTtBo dopmupa
WHBECTULIMOHHUN peLLEeHNs U AaBa HapexOaHusa 3a TAXHOTO U3NbIIHEHWE Ha YMbIIHOMOLLEHUTE OT
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HEro WHBECTULUMOHHW MOCPEAHMLUN, C M3KMYEHMEe Ha cryyYyauTe KoraTo caenkute ¢ (OUHaHCOBM
WHCTPYMEHTU Y UHCTPYMEHTU Ha Mapu4yHuUsi Nasap MoraT ga 6baaTt ussbplleHn OT YNpaBnsBawoTo
OpyxecTBo.

(3) Mpun ocblecTBsABaHe Ha genHocTTa Mo an. 1 YnpasnasawoTo [pyXecTBO M3dncnssa
HCA Ha eamH gan, eMMcMoOHHaTa CTOMHOCT M LieHaTa Ha obpaTHO M3KynyBaHe Ha OAnoBeTe Ha
doHpa noa KoHTpona Ha [eno3utapsi, BOAM CHETOBOACTBOTO, NoAAbPXKA U CbXpaHsiBa OTYETHOCTTa
N U3MbITHABA BCUYKM APYrY NOAOOHM 3a0bIDKEHUS.

(4) (vam. C pew Ha C[IO ot 25.04.2018 r.) YnpaBnsBawoto [pyxecTBO ynpasnssa
peknaMHaTta u MapkeTuHroaTta gevHocT Ha [JoroBopHus ®oHa n nogabpxa nHgopmaums 3a PoHga
Ha cBosTa cTpaHuua B MHTepHeT. BbB Bpb3ka C OCbLUECTBABAHETO HA MapKeTUHroBa AEenHOCT Mo
oTHowweHne Ha POHIA YnpasnsBalwoTo APYKECTBO MOXe [a B3eMa peLleHns 3a opraHuavpaHe Ha
peKnaMHu, passaCHUTENHW, MNPOMOLMOHANHM W Apyrn nogobHM KamnaHuw, npu crnas3BaHe Ha
N3NCKBaHMATA Ha 3aKoHa 3a TAXHOTO ogobpsiBaHe 1 OnoBecTABaHe.

(5) YnpaBnsBawoTo [OpyXecTBO W3BbPLIBA W BCUYKM JApPYrM [EWHOCTM, KOWUTO ca
HeobX0AMMM BbB BPb3Ka CbC 3aKOHOCBHOOPA3HOTO PYHKUMOHUPaHe 1 npekpaTsaBaHe Ha PoHaa.

(6) TMNpn ocblecTBaBaHe Ha pgewHocTTa no ynpasBneHne Ha [oroBopHus ®oHa
YnpaBnsBawoTo [pyXecTBO € ONTbXHO [a OCblLUecTBsABA WHBECTUMLMOHHATA MONuWTUKa C orneg
NnocTUraHe WHBECTULMOHHUTE uenu Ha doHaa, Aa cna3Ba WMHBECTULMOHHUTE OrpaHuyeHus,
npeaBuaeHN B 3akoHa, B Te3n Mpasuna v B MNMpocnekTa, kakTo 1 Aa cnassa [paBunarta 3a oueHka,
MNpaBunaTa 3a ynpaBneHne Ha pucka u Apyrute BbTPELLHM akToBe Ha PoHaa.

(7) 3a Bbnpocute, KOUTO He ca ypeaeHu n3pu4Ho B Teau lNpaBuna, ce npunarat CbOTBETHO
pasnopendbute Ha O6OwWMTe ycnoBus Ha YnpaensasawloTo [pyXKecTBO, KakTo M pasnopenbute Ha
SOKMCOMKW, Hapeabute no NpUNoXXeHNETO My U OCTaHaNMTe OTHOCMMW HOPMaTMBHM aKTOBE.

PeweHus Ha Ynpaensisaujomo [pyxecmeo omHOCHO deliHocmma Ha ®oHOa

Yn. 34. (npeavweH un.33, pew Ha C[ ot 25.04.2018 r.) (1) lMNpn ocbliecTBABaHe Ha
dyHKunnTe no un. 31 Ynpasnssaloto [pyecTBO B3eMa peLleHns Mo BCUYKU BbNPOCK, CBbP3aHn C
opraHu3auusTa, OCbLLECTBSABAHETO Ha AENHOCT 1 NpekpaTaBaHeTo Ha PoHAA, BKMIOYUTENHO:

1. n3ameHeHne u gonbnBaHe Ha Te3u [lpaBuna, Ha [paBunata 3a oueHKa Ha nopTdenna, Ha
MpaBunaTa 3a ynpaBneHMe Ha pucka u OpYyrn BbTPELUHM aKTOBE, KaKTO M OTHOCHO akTyanuaupaHe
Ha lNpocnekTta Ha PoHAa;

2. cKknoYBa, KOHTpONMpa W3NbIHEHWETO, NpekpaTsiBa M pa3Bans gorosopute ¢ [enosutaps wu
WHBECTULMOHHUTE  MOCPEedHWUM, W3NbIHSABALWM  WHBECTULMOHHWUTE  HapexgaHus  OTHOCHO
yrnpaBneHneTo Ha noptdenna Ha PoHaa;

3. n3bupa n oceoboxaaBa perucTpupaHuTe ogutopy Ha GoHaa;

4. u3roTBa U npuemMa rofulHus uHaHCOB OT4eT Ha doHAa crnep 3aBepka OT Ha3HAYeHUTE
perucTpupaHn oguTopu;

5. onpepens exegHEBHO HeTHATa CTOMHOCT Ha aktueute Ha ®Ponga, HCA Ha eguH pan,
€MUCMOHHATa CTOMHOCT U LileHaTa Ha obpaTHO M3KynyBaHe Ha HEroBUTE ASIOBE;

6. B3emMa pelleHVNss 3a BPEMEHHO cnupaHe/Bb30OHOBsIBaHe Ha o06paTHOTO u3KynyBaHe U 3a
yAbIKaBaHe cpoka Ha BPEMEHHOTO CrupaHe Ha obpaTHOTO M3KynyBaHe, NpW yCroBusiTa n no peaa,
npeasuaeHn B Tesu MNpasuna;

7. B3eMa pelleHue 3a CKoYBaHe Ha JOroBop 3a 3aeM;
8. B3ema pelLeHUsi OTHOCHO NpeobpasyBaHe 1 NpekpaTaBaHe Ha [JoroBopHus GoHa;
9. usbupa NMKBMAATOP/M NPU HAcTbNBaHe Ha OCHOBaHWe 3a npekpaTtsaBaHe Ha ®oHaa.

(2) PeweHudara no an. 1 ce B3emaT oT Ynpasnsasalloto [pyxecTBo npu ycrnosusata v no
pena, NnpeaBuaeH B HEroBUS YCTaB.
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(3) (nam. C pew. Ha C[ ot 25.04.2018 r., pew. Ha C[ ot 12.08.2020 r.) MNpomsiHa B
MpaBunaTta Ha [HoroBopHusa ®oHa, B NpaBunata 3a oueHka un B [paBunaTta 3a ynpaBfieHVe Ha
pucka, MpomsHa B [JOroBopa 3a [eno3WTapHW YCMyru, Kakto M 3amsiHa Ha [enosuTtaps u Ha
Ynpasngasawoto [pyxecTtBo, ce pgonycka crnen opobpeHve oT  3amecTHUK-npeacenarens.
lMon3BaHeTo Ha 3aem npu ycnoBuaTa Ha un. 27, an. 3 ot 3OKNCANKW ce ponycka cnepf
paspelueHne oT Komuncusita no npeanoxeHne Ha 3amecTHUK-NpeaceaaTens.

(4) TMpeobpasyBaHeTo u npekpataBaHeTo Ha [oroBopHus ®oHO ce wu3BbpLIBA C
paspelieHne Ha Komucusita. Jlnuata, onpegenexnn 3a nukeugatopy Ha PoHga ce opobpsiBat oT
KomucusTa.

3a6paHu 3a Ynpaenseawomo [pyxecmeo

Yn. 35. (npeguwen un.34, pew. Ha C ot 25.04.2018 r.) YnpaBnsisawoTto [pyecTBo He
MOXe:

1. Aa 3BbPLUBA AENHOCT M3BBH MHBECTULMOHHWTE Lenu 1 ctpaterns Ha [JorosopHus ®oHg
Taka, KakTo ca 3anucaHu B Tean Mpasuna u B [pocnekTa;

2. pa npepocTaBs HeBsipHa unv 3abnyxgasaiwia MHMOopMaumMs, BKIIOYUTENHO 3a CbCTasa,
CTOMHOCTTa M CTpyKTypaTta Ha aktuBuTe OT noptdenna Ha [oroBopHus PoHA, KakTo u 3a
CbCTOSHMETO Ha Nasapa Ha LEHHWN KHNXa;

3. fa mnsnonsea aktmeute Ha ®oHAa 3a uenu, KOMTO NPOTUBOPEYAT Ha 3aKOHa, Ha aKToBeTe
no npunaraHeTo My, Ha Te3u lNpasuna nnu MNpocnekta Ha PoHAa.

Bb3HazpaxdeHue Ha Ynpaenseaujomo [pyxecmeo

Yn. 36. (npeanweH un.35, pew Ha C[ o1 25.04.2018 r., u3m. ¢ pew. Ha C[, ot 11.03.2022r.)
(1) (U3m. C pew. Ha C[] ot 10.12.2019 r., n3m. ¢ pews. Ha C[] ot 15.07.2021r., u3m. ¢ pew. Ha C[] oT
15.03.2022r.) Bb3HarpaxkaeHneTo Ha YnpaBnsaBalloTo [pyXecTBo ce onpeaens no cnegHusi HauuH:

1. dukcupaHo Bb3HarpaxaeHue B pasmep Ha 1.50% OT HeTHaTa CTOMHOCT Ha aKTUBUTE
(HCA) Ha JoroBopHusa PoHp Ha roguuHa 6asa.

(2) BbaHarpaxgeHusTa no an. 1, 1.1 ce Hauncnsaeat Bceku paboTeH aeH. Mo cBosA npeueHka
B onpegeneHn aHn YnpasnsasawoTo OpyKecTBo MOXe Aa He Ha4yMCrM HUKaKBO UMW Aa Hadvcnu no-
Marnko OT JOMYCTMMOTO Bb3HarpakaeHume.

(3) Haumcnenute npe3 Meceua Bb3HarpaxgeHus ce 3annawaTt Ha YnpaenaBaloTo
[pyXecTBO CymapHO 3a LIeNn1s MeceLl, B Ha4arnoTo Ha crneaBallyms MeceLl.

(4) 3a nepuoga, B KOWTO He e Hanuue nbNHa rogMHa oT ydpedsBaHe Ha ®PoHaa,
Bb3HarpaxaeH1meTo Ha YNpaBnsiBalloTO APYXECTBO Ce onpefens npu CbOTBETHO MPUIIOXKeHME Ha
npeaxogHUTe anvHen, Taka ye UKCUPaHOTO Bb3HarpaxaeHue no an. 1 ga He Hagxebpnsa 0.5% ot
cpegHaTta HeTHa CTOMHOCT Ha akTuBuTe Ha PoHOa 3a nepvoga Ha CbLUECTBYBAaHETO My.
Bb3HarpaxgeHve ce ObmkM M 3a nepvoga OT yypedsiBaHe Ha ®PoHga [0 JOCTUraHe Ha
MUHMManNHaTa HeTHa CTOMHOCT Ha akTmBuTe Ha ®oHaa cbrnacHo un. 9, an. 1 3OKNCOMKA.

(5) Beuukm pasxoan, cBbp3aHu ¢ gerHocTTa Ha PoHga, KoMTo He ca nocoyeHn B yn. 37, ca
3a cmeTka Ha YnpasnssawoTto [pyxecTso. 1o cBosA npeueHka YnpasnasawoTo [JpyXecTBo Moxe
[Aa ce OoTKaxe [a CM Bb3CTaHOBM pasxodu, KOUTO € M3BbPLUMIIO BbB Bpb3ka C AenHocTTa Ha PoHAaa,
He3aBUCMMO, Ye nonajaT B HAKOSI OT KaTeropuuTe, nocoveHu B yn. 37, an. 1 no-gony.

Takcu u dpyau pa3xodu 3a cmemka Ha [JoezoeopHusi ®oHO
Yn. 37. (npeguweH un.36, pew Ha C[1 ot 25.04.2018 r.)

(1) (U3m. C pew. Ha C[ ot 12.07.2019 r.) OcBeH Bb3HarpaxaeH1eTo Ha YnpaBnsBaLloTo
OpyxecTBo, onpeaeneHo B un. 36, pa3xoauTe 3a ynpaBrneHNeTo 1 AeriHocTTa Ha [JoroBopHus ®oHg
BKItOYBAT:
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1. BCWYKM pasxoau Mo ydpensBaHeTo Ha [oroBopHust ®oHAO, BKMOYUTENHO Takcu Ha
Komucusita 3a uM3gaBaHe Ha paspelleHue 3a opraHuavpaHe U ynpasreHue Ha PoHpa, Takca Ha
LleHTpanHus genoautap 3a perucrpupaHe v NoAabpaHe Ha peructbp Ha aanoeete Ha doHaa,
KaKTO W Bb3HarpaxxaeHusi Ha KOHCYNTaHTK;

2. Bb3HarpaxaeHue Ha [lenosutapsi — cbrnacHo Aorosopa ¢ [enosuTaps;

3. Bb3HarpaxneHuss U TakCU Ha WHBECTMUMOHHUTE nocpegHuun, ©OaHku, bopcata u
LleHTpanHusa genosutap, u gpyru nogobHu, CBbp3aHu C MHBECTMpPaHe Ha akTuBuTe Ha [JoroBopHusi
®doHpA;

4. pa3xoau, Bb3HMKHANK Npu 3aMsiHa Ha aeno3nTtaps;

5. Bb3HarpaXxgeHWeTo Ha OAUTOpPUTE 3a 3aBepka Ha TOAMLWIHUS (PMHAHCOB OTYeT Ha
HoroBopHuss ®oHA, TeKywuMTe TaKCu 3a Hags3op, YNEeHCTBO U Apyrn nogobHu Ha Komucusara,
LleHTpanHusa genosutap v Apyr ObpXKaBHU OpraHv U MHCTUTYLUKW, CBbP3aHM C YNpaBfieHUETO U
JenHocTtTa Ha PoHAaa;

6. pasxoauTe Mo OCbLLUECTBEHM COENKM C LEHHU KHUXA UMW OPYrU NMKBUMOHU (OUHAHCOBU
aKTMBM W MpU MNPEOoLEHKa Ha WHBECTUUMWTE B TakmBa LEHHM KHKa M aKkTMBW, pasxoauTte oT
oTpuLaTeNHN KYPCOBU PasfnuKk1, N3BbHPEAHM PasxO4u, KOUTO He ca MO BMHA Ha AMbXHOCTHM Nuua,
KaKTo M Apyru pasxoau, onpegerneHun no npeaBnaeHns B 3akoHa peg;

7. pasxoou 3a peknama W MapKeTuHr, nasapHum npoyeBaHuss wn PR obcnyxsaHe,
npefocTaBsHe Ha MHQOPMaUUA MU KOHTaKTW C WMHBECTUTOPUTE W MpuTexaTenute Ha OArnoBe Ha
doHAa HanpaBeHW OT YNpaBnsABaLLOTO APYXeCTBO;

8. Apyru pasxogm, nocoveHn B Te3u [lpaBuna 3a cmeTka Ha PoHga, cbaebHu u gpyru
pasxoau, CBbpP3aHU CbC 3aluMTa MHTepecuTe Ha nputexarenute Ha asnose B [orosopHusa doHA,
KaKTo 1 ApYrv M3BbHPEAHWN Pa3XOAu, CBbP3aHu C ynpaBreHeTo 1 AenHocTTa Ha PoHaa.

(2) (HoBa. C pew. Ha C[1 oT 12.07.2019 r.) YnpaBnsBaLloTo APYXECTBO npearnpuemMa Mepku
Aa orpaHuyn obwmsi pasmep Ha pasxogute no an.1 go 3% /Tpu Ha cTo/ Ha CTO OT cpefHaTa
rogvlHa HeTHa CTOWHOCT Ha aKkTMBWUTE, KaTo cBexaa obLiMTe roauvliHKM onepaTyMBHM pasxodu Ha
OOHIA, BkMoYBaLLM U HEFOBOTO Bb3HarpaxaeHue 3a ynpasneHne Ha ®POHOA, 0o 4.5% (vetupu
LiSINO 1 NeTAECET Ha CTO) Ha CTO OT cpeAHaTa roguiHa HeTHa CTOMHOCT Ha akTuBMTe no GanaHca Ha
SOHIA.

(3) (HoBa. C pew. Ha C[1 ot 12.07.2019 r.) B orpaHnyeHvneTo no npegxogHaTta annHes He ce
BKMOYBAT pa3xoauTe no an.1, 1.6.

(4) (npeguwHa an. 2, pew. Ha CO ot 12.07.2019 r.) Korato YnpasnssawoTto [dpyxecTBo
uHBecTMpa akTmBute Ha PoHAa B OANOBE Ha KOMEKTUBHW WHBECTULMOHHM CXEMW Wnu Apyru
npeanpusTUs 3a KONMEeKTUBHO MHBECTUPaHe, yNpaBrsiBaHW NPSKO WM NO Aeneraumsi oT Hero umm
APYro OpyXecTBO, C KOeTO YnpaBnsABawoTo [pyXecTBO e CBbp3aHo Ype3 obLo ynpaBneHve unm
KOHTPON, WM 4pe3 MpsKO UMW HeMNpsiko yyactve, YnpaBnsBawoTo [pyXecTBO unu [pyroTo
APYKEeCTBO HAMAT NpaBo Aa cbbupat Takcu npu npogaxbarta n 06paTHOTO M3KynyBaHe Ha AsnoBeTe
Ha Tasun KONeKTMBHa NHBECTULIMOHHA CXema.

(5) (npepguwHa an. 3, pew. Ha CO ot 12.07.2019 r.) YnpaBnaBalioTO OPYKECTBO CU
Bb3CTaHOBSABA M3BbpLUeHUTe 3a PoHaa pasxogm no an. 1. T.1 cnen AocTvraHe Ha MUHMManHaTta
HEeTHa CTOMHOCT Ha HeroBuTe akTuem no yn. 9, an. 1 ot 3AKNCONMKN.

(6) (MpeguwHa an. 4, pew. Ha C[ ot 12.07.2019 r.) YnpaBnsaBalwioTO APYXECTBO CU
Bb3CTaHOBSABA M3BbpLIeHnUTe 3a PoHaa pasxoam no an. 1. T.7, HanpaBeHu Npu y4YpeasiBaHeTO, crief
JOoCTUraHe Ha MUHMMAarnHaTa HeTHa CTOMHOCT Ha HeroBuTte aktueu o1 500 000 neBa.

(7) (npeanwHa an. 5, pew. Ha CO ot 12.07.2019 r.) Pa3xogute no an.1. 1.7. ce pa3scpoysaT
3a CpoK oT 24 meceua.

OzpaHu4yeHue Ha pa3xodume 3a cMemka Ha PoHOa

Yn. 38. (npeguweH 4n.37, pew Ha CO ot 25.04.2018 r.) YnpaBnsiBawoTo OPYXECTBO He
MOXe Aa cbbupa Takcu, KOUTo He ca npeasuaeHu B Tean MNpasuna.
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Pa3xodu 3a cmemka Ha uUHeecmumopume

Yn. 39. (npeguweH un.38, nam. C pew. Ha CI ot 25.04.2018 r.) (1) YnpasnsaBaLioTo
[pyxecTBO BKMWOYBA B E€MWUCMOHHATA CTOMHOCT Ha 3aKkynyBaHWTe AsnoBe HagbaBka C uen
nokpvMBaHe Ha pa3xoauTe no npogaxbarta B pasmep Ha:

a) 0.5% ot HeTHaTa CTOMHOCT Ha aKTMBUTE Ha €AWH OAN — ako MHBecTupaHata cyma oT
enHo nuue e go 50 000.00 nesa;

0) 0% OT HeTHaTa CTOMHOCT Ha akTMBUTE Ha eAuH OSM - ako UHBeCTMpaHaTa cyma OT €4HO
nuue e no-ronama ot 50 000.00 neBa, BKMIOYUTESTHO.

Mog “nHBecTupaHa cyma” nNo CMUCbNa Ha NPeaxogHOTO M3peyeHue ce uma npeasug
obwata cyma, BHeceHa OT €AHO fvue MO BCUYKM MOPBYKM 3a MOKyMKa Ha gsanose Ha PoHaa,
nogageHn oT Hero, KaTto MO-HUCKUAT pa3mep Ha pa3xoAauTe ce npunara, BKIHOYMTENHO 3@ M CYMTAHO
OT NopbyKaTa, KOSITO € Ha CTOMHOCT HaJ MOCOYeHUs npar.

3a “egHo nuue” ce cuMTaT BCUYKM MEHCUMOHHM (bOHAOBE, ynpaensiBaHW OT €OQHO U CbLLO
NEHCUOHHOOCUTYPUTENHO [OPYKECTBO, KaKTO M BCUYKM KOJNEKTUBHM WHBECTULIMOHHU CXeMU W
WHBECTULIMOHHM JpY)XeCTBa OT 3aTBOPEH TuM, ynpasnsiBaHW OT €4HO W CblO YynpasnsBallo
OPYKeCTBO, 3acTpaxoBaTenHu KoMnaHum (oOLo 3acTpaxoBaHe, XMBOTO3acTpaxOBaHe W Ap.) OT
€[lHa 1 cblla rpyna, Kakto u NeHCUOHHM (POHOOBE M 3acTpaxoBaTENIHN KOMMaHMM OT efHa U CbLua

rpyna.

(2) (n3m. C pew. Ha C[1 ot 25.04.2018 r.) YnpasnsaBawwoTo [pyxecTBO Hamanssa LeHaTa
Ha obpaTHO u3KynyBaHe Ha Aanosete C OTOMB C Lien NOKpMBaHe Ha pasxoguTe no 0bpaTHOTO
n3KynyBaHe B pasmep Ha:

a) 0.5% oOT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH AsN — ako MHBECTULMSATA € 3a CpPOK
paBeH Ha U1 Nno-mMmalnbK OT 12 meceua;

0) 0% OT HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha eAuH OAN - ako MHBEeCTUUMsiTa € 3a CPoK Mo-
ronsim ot 12 meceua

Mpu n3pageH YactTuueH Asn ob6paTHOTO M3KynyBaHe Ce W3BbPLUBA MO LieHa, paBHA Ha
HeTHaTa CTOMHOCT Ha aKkTMBWTE Ha €eAWMH AAN U YMHOXeHa Mo 4acTTa OoT eduH uan gsan,
nputexaBaHa OT UHBECTUTOPA.

(3) WHBecTMTOpPUTE [AObMKaAT TakKCM 3@ [AOMBIHUTENHW YCMyrK, OKa3BaHW WM  OT
YnpasnssawoTo [pyXecTBO, KakTo creasa:

e 3a NpexBbprsiHe Ha AsnoBe OT MOACMETKa Ha npuTexaTens Ha ganose npu ,AcTpa
Acet MeHnpxmbHT” ALl KbM HeroBa noAcMeTKa MpU MHBECTULMOHEH MOCPEeaHUK,
aenosuTap unu 6aHka noneynTen — 6 nB. Ha TpaHcdep;

e 3a 3gaBaHe Ha ,u,y6r|m<aT Ha aeno3ntapHa pa3nucka — 6 nB.;

e 33 uM3MNpaljaHe Ha OOKYMEHTW (denosuWTapHa pasnucka, NoTBbPXAEHWE 3a CKIIlYeHa
coenka u p.) — Takca B pasmep Ha Bb3HUKHANUTE MOLLEHCKN pasxoau.

e (OaHKOBU TaKkcu

lpocnekm

Yn. 40. (npeavweH un.39, pew Ha C ot 25.04.2018 r.) (1) YnpaBnsaBawoTo [dpyxecTBo
nyGnvKyBa CbrNlacHO M3UCKBaHMATA Ha 3akoHa [lpocnekT Ha [JoroBopHusi POHA, KOMTO CbObpXka
HeobxogvMMaTa 3a B3eMaHe Ha MH(OPMMPaHO MHBECTMLMOHHO pelleHve uHdopmauus, B T.4. Ha
puYCKOBETE, CBbP3aHN C HEro KakTo M Ha MpaBaTa, CBbp3aHu C npegraraHuTe OsrnoBe.

(2) Kbm npocnekta Ha [JoroBopHus PoHA ce npunara AOKyMEHT C KrovoBaTta nHdopmMaums
3a HBeCTUTOpPUTE.
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(8) MpocnektbT Ha [oroBopHus ®oHO ce akTyanuaMpa npu BCsSKka MNpPOMsHa Ha
CbLLECTBEHUTE AAHHU, BKIIOYEHW B HETO, U B 14-AHEBEH CpoK ce BHacsa B KomucunaTa.

(4) OokymeHTBT C kntodoBaTa nHdopMaums ce npegoctaes 6e3nnaTtHo oT YnpaBnsaBawoTo
OpyxecTBoO Ha BCAKO nuLe, KOeTo 3anucsea ganose Ha doHAa, Npean cKyBaHe Ha caenkaTta. [pu
noucKBaHe OT nuLe, KOeTO 3anucBa asanoBse, YnpasnssalwloTo [pyxecTBo npegoctassa 6e3nnatHo u
lMpocnekT, KakTo 1 6 — MeceveH oT4yeT Ha PoHaa.

(5) TlpocnekTbT W [OOKYMEHTBLT C KMwYoBaTta WHopMaumss ce npeaocTaBAaT Ha
WHBECTUTOPUTE Ha WHTEpPHEeT CTpaHuuaTa Ha ynpaBnsaBalloTo ApYXecTBo. [lpu noucksaHe Ha
WHBECTUTOPUTE YNPaBsBaLLOTO APYKECTBO UM NpefocTaBs 6e3nnaTHO XapTUEH ek3eMNAsp OT TAX.

PeknamupaHe Ha ®oHOa

Yn. 41. (npeguwweH un.40, pew. Ha C[ ot 25.04.2018 r., uam. ¢ peww. Ha C[1 ot 08.04.2022r., n3m. c
pew. Ha C[ oT 06.04.2023 r.) (1) CBbp3aHuTe ¢ AenHocTTa Ha PoHOa MapKETMHIOBU CHOOLLEHNS,
BKITHOYBALLM MOKaHa 3a 3aKkyrnyBaHe Ha gsanose Ha PoHAa, ca pa3no3HaBaemm KaTo TakMBa U B TAX ca
onMncaHu No e4HaKBO BUOUM Ha4YMH PUCKOBETE M MOM3UTE OT 3aKynyBaHETO Ha AOSNOBE, KaKTO U Ye
uanata wHdopmauusi, BKIOYEHA B MapKeTUHrOBUTE CbOOLLEHUs, € KOpeKTHa, HACHa MU
Henoggexaala. CBbp3aHuTe ¢ AenHocTTa Ha PoHAa MapKeTUHIOBM CbOBLLEHMS, KakTo U NyBrnyHmn
n3siBNeHus Ha vneHoseTe Ha CbBeTa Ha AMPEKTOpUTE Ha ynpaBnsBaLoTO APYXKECTBO 1 Ha ApyruTe
nvua, paboTelum No AOroBop 3a yNpaBnsBalloTO APYXKECTBO, KAKTO U MapKeTUHIOBUTE CbOBLLEHNS
3a JEeNHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHN CXEMW, U3FOTBSHW M pa3npoCTpaHsBaHW OT TpeTu
nvua, 1M3nomnsBaHu OT MHBECTULMOHHOTO UMW YNpaBrsBaLloTO APYXECTBO 3a MapKETUHroBY Lenw,
TpsbBa ga 6baat npegBapuTenHo OA0OGpPEeHM OT PBLKOBOAMTENS Ha 3BEHOTO 3a HOPMAaTWMBHO
CbOTBETCTBME.

(2) (n3m. c pew. Ha C[1 ot 06.04.2023 r.) Bcnykm MapkeTUHIoBM CbOOLLEHMS BbB Bpb3ka C
npegnaraHeTo Ha Asnose Ha PoHAa MHPOPMMPAT 3a CbLIECTBYBAHETO HA NPOCMEKT U HANMYMETo
Ha KknoyoBaTta MHopMaLmMs 3a MHBECTUTOpUTE. B Te3n MapKeTUHroBM CbOOLLEHMS Ce YTOuYHsIBA
Kbfe, Kak U Ha KakbB €3UK UHBECTUTOPUTE UMM MOTEHUMANHWTE MHBECTUTOPU MoraT ga nosyyar
npocnekTa 1 kniovoeaTta MHopMauus 3a MHBECTUTOPUTE M Ce NPeaoCcTaBAT XMNepPBPBH3KM KbM Te3u
AOKYMEHTU Unn agpecuTe Ha yebcanToBeTe UM.

(3) (HoBa, ¢ pew. Ha CO ot 06.04.2023 r. nam. ¢ pew. Ha CO ot 02.05.2023 r.)
YnpaensiBalloTo APYKECTBO Npu NpefocTaBsiHe Ha MHOpPMauus Ha KIMEHTUTEe M NoTeHuuanHuTe
CVY KITMEHTW, BKIMIOYUTENHO MHGOPMaLMATa B MapKeTUHIOBUTE CbOOLLEHMS, CNia3Ba M3NUCKBaHMATA Ha
3IMDU 1 NpUNoXnmMoTo 3aKkOHOAATENCTBO.

(4) (HoBa, c pew. Ha C[1 ot 06.04.2023 r.) YnpaBnsaBaLloTO APYXECTBO He peknamupa u He
npyBnMYa MHBECTUTOPY MOCPEACTBOM TernedoHHN obaxaaHus. [NpyuBNnMYaHeTo Ha UHBECTUTOPU B
KONMEKTMBHA MHBECTULMOHHA CXeMa Ype3 TenedoHHN obaxaaHusa e AonycTMMo caMo Bb3 OCHOBA Ha
npefBapuUTeNnHO U3roTBeHa MHopmauumsi, KoATo e ogobpeHa no an. 1 n e B NbIHO CbOTBETCTBUE C
HacoknTe OTHOCHO MapKeTMHroBuTe CbObLLEHNsI CbrNacHo PernameHTa OTHOCHO TpaHCrpaHWYHOTO
pasnpocTtpaHeHne Ha ¢oHaose (ESMA34-45-1272). 3a npoBefdeHuss TernedoHEH pasroBop ce
N3roTBs 1 CbXpaHsiBa, 3a nepuog oT NoHe 5 roauHu, 3anmc, KOMTO NPY NOUCKBaHe ce NpeaocTaBs Ha
WHBECTUTOPA UNn 3aMeCcTHUK-NpegceaarTens.

KoHgpudeHuyuanHocm

Yn. 42. (npeguvweH 4n.41, pew. Ha CO ot 25.04.2018 r.) (1) YneHoBeTe Ha CbBeTa Ha
AVpeKTopuTe Ha YnpaBnsBawoTo [pyKecTBO, HEroBMTE CRYXUTENM W BCUMYKM Apyrn nuiua,
paboTelum no JoroBop 3a YnpasnsiBalloTo [OpyKecTBO, He MoraT Aa pasrnacsiBaT, OCBEH ako He ca
ONpaBOMOLLEHN 3a TOBa, M Aa Mon3eBaT 3a obnarogeTtencreaHe Ha cebe cu vnm Ha Apyrn nuua,
daktn n obcTtoaTencrea, 3acsrawiyM HanMyHOCTUTE U onepauuuMTe Mo CMeTKUTE 3a (MHAHCOBMU
WHCTPYMEHTU 1 3a napu Ha [doroBopHus PoHA, KaKTO U BCUYKM Apyrn akTu n 0BCTOATEncTBa,
npeacTaBnsiBaliM TbpProBcka TaWHa, KOUTO Ca Yy3HanMM Mpy W3NbIHEHWE Ha cnyxebHute u
npodecoHanHnTe Cu 3abiMKEHUS.

(2) (n3m. c pew. Ha Cl1 ot 25.04.2018 r.) YnpaensiBawoTo [pyXecTBO MOXe Aa npegocTass
CcBefleHVATa no npeaxogHaTa pasnopenba camo:
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1. Ha KomucusATa, Ha 3aMecTHUK-NpeacenaTens U Ha onpaBoOMOLLIEHN AMbXHOCTHU nvua oT
agMUHUCTpauuaTa Ha KomucuaTa, 3a uennte Ha HagsopHaTta UM OeHOCT U B paMKuUTe Ha
3anosenTa 3a NpoBepkKa;

2. C MNCMEHOTO Cbracune Ha KINneHTa,;

3. Ha perynupaHus nasap;

4. (u3m. ¢ pewt. Ha C[ ot 06.04.2023 r.) no pelleHne Ha Cbaa, U3JadeHO Npu yCrioBusaTa 1 no
pega Ha un. 91, an. 2 1 an. 3 ot 3akoHa 3a nasapute Ha (OPUHAHCOBU UHCTPYMEHTWU. PanoHHuST
Cbausa ce Npom3Hacs Nno UCKaHeTo C MOTUBMPAHO peLLlEeHME B 3aKpUTO 3acedaHne He No-KbCHO OT 24
yaca OT MOCTbMNBAHETO MYy, KaTO ONpedensi cpoka 3a paskpuBaHe Ha cBefeHusaTa no yn. 90, an. 2.
PelueHreTo Ha cbAa He NOANEXN Ha obxansaHe;

5. N0 nckaHe Ha rmaBHMS MPOKYPOP UMM ONPaBOMOLLIEH OT HEFO 3aMECTHUMK — B CrlydyauTe no
un. 91, an. 5 3roy;

6. No pega Ha gan BTOpwW, rnaBa wecTHageceTa, pasgen llla ot JaHb4yHO ocuryputenHus
npovecyarneH Kogekc;

7. (HoBa, pew. Ha C[l ot 23.06.2020 r.) N0 NNCMEHO NCKaHe Ha AupekTopa Ha HaumoHanHaTa

cnepcteBeHa cnyxba, Ha npeacepatens Ha ObpxaBHa areHums ,HaumoHanHa curypHoct" unu Ha
rnaBHUS cekpeTap Ha MMHMCTEPCTBOTO Ha BbTPELLHNTE paboTy 3a HANMYHOCTUTE U OBWKEHNETO NO
CMEeTKWUTE Ha MHBECTMTOpUTE - ApyxecTBa ¢ Hag 50 Ha CTO AbpXKaBHO W/ OBLLMHCKO y4YacTume;
(3) (HoBa, pew Ha C[ ot 23.06.2020 r.) N3BbH cnyyauTe no an. 2 YnpasnsBawoTo APYXeCTBO
npepocTtassa nHdopmaums 3a GUHAHCOBUTE NHCTPYMEHTUN 1 NApUYHUTE CPeACTBa Ha MHBECTUTOPUTE
Ha Ha3HayeHWTe OT CbAa CMHOULM 3a LiennTe Ha U3MNbIIHEHVE Ha PyHKUUUTE MM B NMPOU3BOACTBA MO
HECBCTOATENMHOCT W Ha OpraHUTe MO MNPEeCTPyKTypupaHe Mo 3akoHa 3a Bb3CTaHOBSBaHE MU
NPeCTPYKTypUpaHe Ha KPeaUTHU MHCTUTYLMU U MHBECTULMOHHW MOCpPEeaHuLM, NOo pen onpeferieH ¢
Hapepnba.

3amsHa Ha Ynpaenseawomo [pyxecmeo u ocuzypsieaHe Ha UHmMepecume Ha
npumexamesniume Ha Osisioee e cry4yall Ha 3aMsiHa Ha Ynpaensieaujomo [jpyxxecmeo

YUn. 43. (npeguweH un.42, pew. Ha Ch ot 25.04.2018 r.) (1) 3amsaHa Ha YnpasnsBaLloTo
[pyXecTBO ce M3BbPLUBA MPUM OTHEMAHE HA HEroBUS NULEH3, KaKTO WM MpuW MpekpaTsiBaHe WM
005iIBsIBaHE B HECBLCTOATENHOCT Ha YNpaBnsBawoTo [pyxecTBo.

(2) B cnyyaute no an. 1 denosutapsa Ha [oroBopHuss ®oHA M3BbLPLUBA MO U3KMKOYEHUE
ynpasuTenHu genctaus no un. 4, an. 1 ot 3AKUCANMKW 3a neprog He no-AbNbr OT TpU meceua, Ao
onpefensHe Ha Apyro ynpasnsBaLlo APYKeCTBO UMK Ao npeobpadyBaHeTo Ha hoHAa Ypes crnvBaHe
W BriMBaHe.

(3) B cnyvaute no an. 1 YnpasnsBawoTo JpyxecTBo:

1. yBegomsiBa [enosvtaps U WMHBECTULMOHHWUTE MOCPEOHWUUM 3a CbOTBETHOTO OBCTOATENCTBO,
npekpatsiBa ynpaeneHveTo Ha ®oHaga u npegasa He3abaBHO Ha [eno3uTapst usnarta HanmMyHa npu
Hero MHpopmMaLms U AOKyMeHTaLMsl BbB Bpb3ka C ynpaBrneHneTo Ha GoHaa;

2. ny6n|/||<yBa Ha WHTEpHeT CTpaHuuaTta Ccu cboblleHne 3a npekpatsaABaHe Ha ynpaBlieHNeTO Ha
doHaa oT yl'lpaBJ'IFlBaLLI,OTO lD,py)l(eCTBO 1 3a Npun4nHaTa 3a NnpekpaTtAaBaHeToO,

3. M3NbNHABA W3UCKBaAHUATA Ha 3akoHa U yKa3aHuATa Ha Komucusata, u M3BbpLIBa Opyrn
HeobxooMMM CbrinacHo KOHKPETHUA cnyqa|7| aencTems  3a ocurypsdBaHe Ha WHTepecute Ha
nputexarennuTte Ha garnose.

(4) B 14-gHeBeH Ccpok OT Bb3HMKBaHe Ha obcToAaTencTso no an. 1 [lenos3vtaps e AnbxeH ga
NpeanoXxum MNMCMEHO Ha TMOHe Tpu YnpaensBally ApyXKecTBa [a MnoeMaT YnpaBreHneTo Ha
HoroeopHuss ®oHA, CbOTBETHO Aa ro npeobpasyeaT upe3 BNMBaHe unu cnveaHe. [MokaHuTe ca ¢
€[HaKBO CbAbpXaHuMe W ce MNpPeAcTaBAT Ha 3aMecTHuK-npeacefaTenss B 3-OHEBEH CpPOK OT
n3npailaHeTo MM Ha CbOTBETHUTE yMpaBnsBaly OpPyXKecTBa, KaTo Ce MOCco4BaT KPUTEPUNUTE U
MOTMBUTE, Bb3 OCHOBa Ha KOWUTO Te3u ynpaensiBaliM ApyxecTBa ca u3bpaHu OT AenosuTaps.
YnpaensasawmTte gpyxectsa TpsbBa [[a OTroBapAT HaW-mManko Ha CrnegHuTe ycroBus: Aa
npuTexasaT paspeLleHVe 3a opraHusMpaHe M ynpasrieHne Ha KONeKTMBHA MHBECTULMOHHA CXema;
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Aa OTroBapsAT Ha HOPMAaTUBHUTE M3WCKBaHWSI 3a KanuTarnoBa ageKBaTHOCT WM JIMKBUAHOCT M Aa He
ObaaT HapylleHM BCrieACcTBME MOEMaHe YMNpaBIieHMETO Ha [OroBOpPHMS (POHA; Aa He e HanaraHa
MMYLLIECTBEHA CaHKUMSA Ha CbOTBETHOTO YMNpaBfsiBallo [PYXECTBO, a Ha UNeHOBeTe Ha
YyrpaBUTENHUSE UMM KOHTPOMHUS MYy OpraH — agMUWHUCTPATUBHM HakaszaHus 3a HapylleHusa Ha
SOKVCAONKN n aktoBeTe no npunaraHeTo My - npe3 MnocnegHute ABe rOAvHM, Npeaxoxaallim
CKNOYBaHETO Ha gorosopa.

(5) B egHomeceyeH CpOK OT wm3npallaHeTO Ha BCUMYKM MOKaHW no an. 4 B KoMucuUsTa
ynpaBnsiBaluTe [OpyKecTBa, KOMTO MckaT [Jda noeMaT YhpaBfieHMeTO Ha KOoreKkTMBHaTa
WHBECTULIMOHHA CXeMa Mnu CbOTBETHO Aa s npeobpasyBaT, NPeACTaBsAT Ha Aeno3uTapsi, NnaH 3a
yrNpaBneHNEeTO Ha KOMEKTMBHAaTa MHBECTMLMOHHA CxeMa B CPOK 1 roguHa oT nMoemMaHeTo Ha ToBa
yrnpaBneHue nnv nnaH 3a npeobpasyBaHeTo My.

(6) B 7-gHeBeH CpoK OT M3TU4aHe Ha cpoka no an. 5 genosuTapsaT u3bupa ynpasnsBalloTo
OPYXKeCTBO, KOETO Le MoemMe yhnpaBleHMeTo, CbOTBETHO Le npeobpasyBa KoneKkTuBHaTa
WHBECTULMOHHA CXema, 1 yBeJOMsIBa KOMUCUATA, KaTo npunara nogpobHn MOTMBK 3a HanpaBeHus
n3bop 1 yBeoMsiBa CbOTBETHOTO yNpaBsiBaLLo OPYKECTBO.

(7) (M3m. ¢ pew. Ha CO ot 09.07.2021 r.) N36paHOoTO ynpasnsBaLlo OPYKECTBO NpeacTass
Ha 3aMecTHUK-nNpeaceaatens B 14-g4HeBeH CpoK OT noflydaBaHe Ha yBe4OMITEHUETO, Ye e n3bpaHo,
nnaHa 3a ynpasrieHne Ha KOneKTMBHaTa MHBECTULMOHHA CXEMA, KakTO M JOKYMEHTU no 4n. 37a ot
HAPEOBA Ne 11 ot 03.12.2003 r. 3a nNuueH3NTe 3a M3BbPLUBAaHE Ha OEWHOCT KaTo perynupad
nasap, nasapeH onepaTop, 3a OpraHuM3MpaHe Ha MHOrOCTpaHHa CUCTEMa 3a TbProBUS WK
opraHusnpaHa cucTema 3a TbproBusi, 3a U3BbPLUBAHE Ha AEWHOCT KaTo MHBECTULIMOHEH MOCPELHMUK,
WHBECTULIMOHHO OPY>KECTBO, yNpaBnsiBallo APYKEeCTBO, OPYKECTBO CbC CneumnanHa MHBECTUMLMOHHA
uen, HauvMoHaneH VHBECTUMUMOHEH OHA, nuue, ynpaBnsBallo anTtepHaTMBEH WHBECTULMOHEH
doHA, M OOCTaBYMK Ha ycryrM 3a [JoknageaHe Ha AdaHHm (Hapegba N2 11) wnu nnana 3a
npeobpasyBaHe n gokymeHTute no un. 145 SOKNCAONKA.

(8) MNpwn unsrotTBAHE Ha AOKYMEHTMTE MO an. 7 ynpasnsBallOTO APYXKECTBO He MOxe Aa
NPOMEHS CbLLUECTBEHO MpaBunata W MpocrnekTa Ha KONeKTMBHaTa WHBECTULMOHHA CXema,
BKIIOYUTENHO 4@ NPOMEHS 3HAYMTENTHO PUCKOBUSA N Mpodu.

(9) YnpaBnsaBawoTo [pyeCcTBO (KakTO CTapoTo, Taka U HOBOTO — B CNyyai Ha 3amMsiHa) He
oTroBapsi npen KpeamTopuTe cu ¢ aktuemTe Ha PoHaa.

(10) OsnoBeTe Ha MHBeCTUTOpUTE BbB POHAA, CbXPaHsiBAHW MO KIMUEHTCKM MNOACMETKU KbM
cMeTkaTa Ha cTapoTo YnpaensiBawo [pyxecTBo B LleHTpanHua genosutap ce NpexBbpnsiT no
KMMEHTCKM MOACMETKM KbM cMeTkata B LleHTpanHua penosutap Ha HOBOTO YnpasnsiBallo
OpyxecTtBo. BnicaHute B LleHTpanHus genosuTtap LeHHU KHMXa ce cMATaT CNpAMO BCUYKU TpeTu
Mua 3a UeHHU KHXKa Ha TeXHUTE NnputexarTenun, T.e. Ha nputexartennuTte Ha gdanose, He3aBUCUMMO OT
TOBa, Ye ca perncTpupaHu rno NoACMETKM KbM CMeTKaTa Ha Apyro nvue — Ynpasnasallo [pyxecTso.

(11) (u3m. ¢ pew. Ha CO ot 29.05.2018 r.) Ako He 6bae un3bpaHo unu ogobpeHo
ynpaBsnsBallo ApYXeCTBO, KOeTO Ja ynpasnsiBa, CbOTBETHO npeobpasyBa [JoroBopHuUs oHA, umnm
KOMUCUSITa OTKaxe [da usgaje paspelleHve Ha HOBOTO YNpaBrisiBallo OPYXKEeCTBO Aa ynpaBnssa
JorosopHust ®oHA, CbOTBETHO Aa A MpeobpasyBa, 3anoyBa npoleaypa No npekpatsBaHeTo My
He3aBMCUMO OT U3TUYAHETO Ha 3-MeceyHusl Cpok no an. 2

(12) Bcekn MHBECTUTOP MMa MpaBo Aa novcka obpaTHO M3KynyBaHe Ha AsroBeTe cU Mo
BpeMe Ha npoleaypaTa Mo 3amsiHa Ha yrnpaBnsiBallo OPYXeCTBO, 6e3 Aa AbIMKM NO-BUCOKU TaKCU U
6e3 apyrv 4ONBbMHUTENHU Pa3Xoam C U3KIYEHWE Ha pasxoauTe 3a o6paTHO M3KyMyBaHe.

PA3JEN V
[JEMO3UTAP

UN3uckeaHusi kbm [Jeno3umapsi

Un. 44. (npeguweH 4n.43, pew. Ha CO ot 25.04.2018 r.) (1) Oeno3sutap Ha [oroBopHus
doHA e genosuTtap, KOWTO OTroBaps Ha namckeaHusTa Ha yn. 35, an. 1 ot 3OKNCAOMKA.

(2) ﬂ,eﬂO3MTapﬂT, KakKTO W 4YneHoBeTe Ha ynpaBUTENMHUTE W HaA30pHUTE MYy oOpraHun w”
HEroBuTe CIyXxmutenum He morat ga ObOaT eQHo U CbLLO NuLe Unu CBbp3aHo nuue C yﬂpaBJ’IﬂBaLLI,OTO
ﬂ,py)KeCTBO, C 4UneHoBeTe Ha Herosute ynpaBuUTesiHn U Haa30pHU OpraHn U CnyXxutenu mnnun ¢ gpyro
nmue, KOeTO u3nbliHABa YynpaBUTeNHU WM HaAa30pHU (byHKLI,MM OTHOCHO ,D,OFOBOpHMFl DoHf,.
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[enoautapaT He Moxe Oa e KpeauTop unu rapaHT Ha [JoroBopHust PoHO OCBEH 3a B3eMaHuATa Cu
no Jorosopa 3a Aerno3uTapHu YCryru.

®yHkyuu Ha feno3umaps

Un. 45. (npeguweH yun.44, pew. Ha C[ ot 25.04.2018 r.) (1) Oeno3utapsT CbXxpaHsiBa U
OCbLLeCTBsIBa HAA30p BbpXYy akTMBUTE Ha [JoroBopHus ®oHA, B TOBa YMCHO:

1. cbxpaHsiBa NapuyHM CpeacTBa v APYrn akTUBK, NpuTexaBaHu oT PoHAa, Ha HETOBO MMe CbrnacHo
pasnopeabuTe Ha HOPMaTMBHUTE aKTOBE W/ JOrOBOpa 3a Aen03UTapHU YCIyru;

2. BOAM MO CBOSA NofcmeTka pernctpupanute B LleHTpanHusa genosutap 6esHanMyHn LeHHU KHMXa,
CbOTBETHO pErucTpupaHuTe B APYrM AEMO3MTapHU WMHCTUTYUMKU Opyru Ge3HanuyHu (UHaHCOBU
WHCTPYMEHTH, NpuUTEXaBaHn oT PoHAa;

3. BOAM MO CBOW KIWEHTCKM noaperncTtop B 5bﬂ|’apCKa HapoaHa OaHka ObpPXXaBHUTE LEHHWN KHWXaA,
nputexxaBaHu oT doHpa.

(2) OenosnTtapsAT KOHTpONMUpa 1 3BbPLLBA MNallaHnaTa 3a cMeTka Ha [oroBopHus doHa,.

(3) OenosnTtapsaT KOHTponMpa onpeaensHeTo Ha HeTHata CTOMHOCT Ha aktueute, HCA Ha
€[VH OAn, EMUCUOHHaTa CTOMHOCT U LeHaTa Ha obpaTHO n3kynyBaHe Ha asanoseTe Ha doHaa.

(4) OenosntapaTt ocblecTBABa HaA30p 3a CNas3BaHe Ha OCTaHanuTe U3MCKBaHWS Ha 3aKOHa,
noA3akoHOBUTE HOPMAaTUBHW akToBe, Te3u [NpaBuna u lNpocnekta Ha [JoroBopHua ®oHA OT cTpaHa
Ha YnpasnasawoTo [pyxecTBo.

(5) OrtHoweHuATa Mexay Ynpaensasawoto [pyxecTBo KaTo  ynpasnsBawo U
npeacTtaenssaLyo [lorosopHust ®oHA, OT eAHa cTpaHa, n [leno3utaps, oT Apyra cTpaHa, ce ypexaat
C [JoroBsop.

Hoeoeop c [Jenozumaps

Yn. 46. (npegvweH 4n.45, pew. Ha CO ot 25.04.2018 r.) (1) HoroBopbT ¢ [Jeno3utaps
Tpsbea ga cbabpxa:

. IpeamMeT Ha [oroBopa;
. AeKrnapaumm n noTBbpXKaeHus
. MpaBa 1 3a4bIPKEHUS Ha CTPaHUTE;

. Bb3raraHe Ha OencTBus Ha TpeTn nuua

1
2
3
4
5. OTrOBOPHOCT Ha CTpaHuTe
6. cpoka Ha JoroBopa, YCrnoBus U ped 3a U3MeHeEHUe, pa3BarnsiHe, NpekpaTsaBaHe U 3aMsHa;
7. pa3xoguTte Nno BUOOBE U HauyvHa UM Ha pasnpeneneHne Mexay CTpaHuTe;
8. gpyrute nsnckyemm ot 3OAKUCONMKN n aktoBeTe no npunaraHeTo My pasnopenou.
(2) Bb3HarpaxxgeHuneTo Ha [leno3uTaps ce onpeaensi B JOroBopa C Hero.

(3) OoroBopbT ¢ [denosuTtapsa ce CkrYBa Npu cnasBaHe Ha YCTaHOBEHWUTE WU3UCKBaHUSA Y
orpaHuyveHuss B 3OKNCAOMKWN, Hapepba Ne 44 n cbrmacHo usuckBaHusaATta Ha PernameHnT (EC)
2016/438 Ha komucuaTa ot 17.12.2015 r. 3a ponbrnHeHue Ha [OupektmBa 2009/65/EQ Ha
EBponenckua napnameHT u Ha CbBeTa MO OTHOWEHME Ha 3adblDKEHUsiTa Ha AenosuTapute
(PernameHT (EC) 2016/438).

Mpaea u 3adbmxeHus1 Ha [eno3umaps

Yn. 47. (npeguweH un.46, pew. Ha C[1 o1 25.04.2018 r.) (1) [leno3ntapsT € ONTbXeH:
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1. Aa ocurypm cbrnacHo gorosopa no un. 46 ot lNpaBunata nsgaesaHeTo, npogaxbarta, o6paTHOTO
n3kynyBsaHe n obescunBaHeTo Ha gdanose Ha [doroBopHust doHA Aa Ce M3BbPLUBA B CbOTBETCTBUE
CbC 3akoHa 1 Te3u lMpaBuna;

2. oa cnegw 3a cnasBaHeTO Ha 3akoHa M npasunaTta Ha ®oHaa nNpu M3YUCnsiBaHe CTOMHOCTTA Ha
asanoseTe.

3. Oa ce pasnopexaa c NnoBepeHuTe My akTuBu Ha dPoHaa camo Mo HapexaaHe Ha YnpaBnaBalloTo
[PYXecTBO, OCBEH aKo Te NMpoTUBOpeYaT Ha 3akoHa, Ha Teau MpaBuna unu Ha gorosopa no 4n.45.

4. na cnegw 3a npeesexgaHeTto B obwnyariHnTte CpOKOBe B MNos3a Ha KoJiekTuBHaTa MHBECTULIMOHHA
CXemMa Ha BCUYKKM NMapuyHn cpeactBa, Nponstndallum OT CAENKNA C akKTUBU OT nopche|7|na.

5. ga ocurypu cbbrpaHeTo 1 M3Non3BaHeTo Ha nNpuxoauTe Ha PoHAa B CbOTBETCTBME CbC 3aKOHa U
Te3un [pasuna.

6. 4a ce OTYMTa HamM-Manko BeOHBX MeCceyHo npen yl'lpaBJ'IﬂBaLLI.OTO OPY>XXeCTBO 3a MNnoBepeHuTe
akTmBKn Ha doHaa un N3BBbPLIEHNTE C TAX onepaunn, BKIMIOYNUTESNTHO KaTo npeaocTtaBa NMblieH ONnc Ha
aKTMBUTE Ha KOSleKTUBHAaTa MHBECTULIMOHHA CXema, 40 5-0 YMCOo Ha cnefBalmsa Mecel,.

7. (HoB c pew. Ha CO ot 08.04.2022r.) ga oOCblUeCTBABa NpoBepka Aanu ynpaBnsBalloTo
OPYXeCTBO € Npuerno 1 BbBEeno npoueaypu 3a nposexaaHe Ha CTpec TeCToBe 3a NMKBUMAHOCT Ha
KonekTuBHaTa MHBECTULMOHHA CXema

8. ocbllecTBsiBAa pefoBHA MpoOBepka 3a CbOTBETCTBME MeXOy CMEeTKUTE, KOUTO BOAAT
YnpasnsasawoTto [pyxecTtso n [Jenosutapsa 3a aktmeute Ha JoroBopHus ®oHA nnm OT TpeTo numue,
Ha koeTo [Jenosutaps e genernpan yHKLUMM NO CbXPaHEHNE.

9. pa nonara rpwkaTta Ha 400bP TbProBeL, OCBLLECTBABA 3aAb/IKEHUSATA CU YECTHO, CpaBeaiMBo,
npodecmnoHanHo, He3aBNUCUMO 1 eANHCTBEHO B MHTepec Ha [loroBopHusa ®oHA 1 npuTexaTenute Ha
aanose B [loroBopHus ®oHA.

10. penosutaps otroBapsa npen [oroBopHusi ®PoHA M npen npuTexatenuTe Ha [AsnoBe Ha
[oroBopHusi OHA 3a BCUYKM Bpeaun, NPUYUHEHN OT [leno3nTtapst unm oT TpeToTo nuue no yn. 37a ot
SOKNCAOMKW npu 3aryba Ha (ouHaHCOBW MHCTPYMEHTM MOA NOMeYnTEeNCTBO.

11. B cnyyam Ha 3aryba Ha HSKOW OT (PMHAHCOBUTE MHCTPYMEHTM MOA HEroBO MOMNEeYUTEencTBO
HenosuTtapsa Bb3cTaHoBsABa Ha [oroBopHus ®oHA (PUHAHCOB MHCTPYMEHT OT CbLUMS BUA WK
napvyHaTa My paBHOCTOMHOCT 6e3 npekomepHO 3abaBsHe.

12. [leno3untapsAT He HOCKM OTFOBOPHOCT 3a 3arybute, ako fokaxe, Yye Te ca BCIeACTBUE HA BbHLUHO
cbbuTe, KOeTo e M3BLH HEMHWUS KOHTPON WM YUWUTO MOCNeAuuM ca Heu3bexHu HesaBUCUMO OT
npegnpueTuTe Mepkn 3a NpegoTBpaTsiBaHEeTO UM.

13. [leno3uTapsaT oTroBaps npen [oroBopHusi ®oHA 1 Nped nputexaTenute Ha OANoBe 3a BCUYKM
APYrv NpeTbprieHn oT TAX Bpeau, NPUYMHEHN B pe3ynTaT Ha nposiBeHa HeGPEXHOCT UM YMULLIFIEHO
HeusnbIIHEHME Ha 3aAbJKeHVsATa Ha [lenoautaps No To3u 3aKoH OT CNyxuTenu Ha [denoauTaps unm
YreHoBe Ha YNPaBUTESTHUTE WU KOHTPOSTHUTE MY OpraHu

14. penernpaHeTo Ha npaBoMowms no pega Ha un. 37a ot 3OKMCOMKWM He ocBoboxaasa
[eno3sutapsa ot oTroBopHoctTa no T. 8 -11.. OTroBopHOCTTa Ha [leno3ntapsa He MOXe da ce
W3KIoYBa UM OrpaHMyaBa CbC CnopasyMeHne

(2) OenosnTapaTt M3nbrHsBa U OPYrM 3a4biHKEHWs, MPoM3TUYaLLmM OT 3aKoHa U Jorosopa no
un. 45.

(3) MNpw n3nbnHeHMe Ha 3aabimkeHuaTa cu [lenos3utapsi € ANTbXKeH Aa ce pbKOBOAW CaMo OT
WHTEepecuTe Ha nputexaTtenute Ha asnose B [loroBopHus PoHa.

(4) OenosnTapsT oTroBaps npea YnpaenasBalwoTo OpyXecTBo M NputexaTenute Ha Osnose
B [oroBopHusi ®oHA, 3a BCUYKM Bpeau, NPeTbpreHn oT TAX B pesyntaT OT HeusnbliHeHWE Ha
3a4b/KeHUsTa oT cTpaHa Ha [enoauTtaps, BKIOYUTENHO OT HEMbIIHO, HETOYHO Y HECBOEBPEMEHHO
M3MNbIIHEHME, KOraTo TO Ce AbIMKU Ha NPUYUHK, 33 KOUTO [leno3nTapsi oTroBaps.
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Bb3HazpaxdeHue Ha [Jeno3zumaps

Un. 48. (npegvweH un.47, pew. Ha C[O ot 25.04.2018 r.) (1) PasmepbT Ha
Bb3HarpaxgeHneto Ha [enosutapsa crnegsa ga 6baoe obocHoBaH € orned Ha o6buyanHOTO
Bb3HarpaxgeHune 3a paboTa CbC CbLUMA XapakTep u obem, 1 NasapHUTe yCrioBus B cTpaHara.

(2) Bbv3HarpaxxgeHueTo Ha [leno3utapa moxe aa 6bae onpeneneHo Kkato TBbpAa Takca 3a
ornpeaeneH nepuoa u/unum Takcu u KOMUCUOHHKU 3a onpeaeneHn onepauun cbrnacHo tapudara Ha
[eno3sutapsa wnn goroBopa c [lenoauTtapsi, HanpumMep TakCU M KOMMUCMOHHW 3a nogabpXkaHe WU
yrpaBneHne Ha CMETKM 3a LiEHHM KHWXa, 3a NapuyHuU NpeBoAu, 3@ KOHTPON Mpu usvMcnsaBaHe Ha
HeTHaTa CTOMHOCT Ha akTuBuTe Ha doHaa.

3amsHa Ha ,[lenosumapﬂ u ocuecypsieaHe Ha UHmMepecume Ha rnpumexameJjiume Ha dsinose
rnpu 3aMsiHa Ha deno3umapﬂ

Yn. 49. (npeguweH 4n.48, nam. ¢ pew. Ha C[1 ot 25.04.2018 r.) (1) (Uam. ¢ pew. Ha C[ oT
12.08.2020 r.) 3amaHa Ha [enosuTapsi ce pJonycka camo cref opobpeHne oT 3aMeCcTHUK-
Mpeacenatens npu ycrnoBusiTa 1 No pefaa Ha AencTBalLLOTO 3akoHOoAaTencTBo. KbM 3asiBNeHNeTo 3a
ofobpeHune ce npunarat pelleHneTo Ha CbBeTa Ha AMpeKTopuTe Ha YNnpaBnsBawoTo [pyXecTBo 3a
3amsaHa Ha [enosuTaps, onpegeneHn WAEHTUMMKAUMOHHM OaHHU 3a HoBus [enosuTtap (BKM.
3aBepeHO Konue oT nuueH3a, n3gageH ot BHB nnm ot KPH), kakTo u akTyanHo ygoctoBepeHue 3a
BMMCBaAHETO B TbProBCKUSI PErMCTbp Ha Aeno3uTapsl, ako € MecTHa GaHka unu 6aHka oT TpeTa
Abpxasa, nonyyuna nuueHsus ot bHB 3a u3BbpwBaHe Ha 6aHkoBa AEVHOCT Ha TepuTopusTa Ha
Penybnvka bBbnrapmsi 4pes KMOH; 3aBepeH npenuc OT [JOoroBopa 3a [Oeno3nTapHu YCnyru;
Aeknapauua 3a obctositenctBata no un. 25, an. 1 m no un. 35, an. 1, 1. 5 3OKUCAOMNKWY;
WHopMaLmsa 3a KagpoBaTa, kanutanoBaTa 1 nHgopmaumoHHaTa o6e3neyeHoCT, KakTo U cuctemara
3a CbXpaHsiBaHe Ha WHopMauus, rapaHTUpalim eEeKTUBHOTO U3MbIIHEHWE Ha Aeno3uTapHUTe
YHKLUUKN Ha aeno3uTaps.

(2) OpobpeHue 3a 3amsHa ce u3gaBa CaMO, akO HOBUAT Oeno3uTap € NuUEeH3MpaH U
HadsvpaBaH MO HagnexHwus ped, He ca My HanaraHu onpegeneHn CcaHkuuu, pasnonara c
HeobxoamMmaTa KagpoBa, KanutanoBa U MHOpMaLMoHHa 0b6e3neyYeHOCT, KakTO M ako ca CrnaseHu
apyrute nauckeanus Ha 3OKNCOMNKW n Hapenbute no npunaraHeTo My.

(3) MNpu B3emaHe Ha pelleHve 3a 3amsaHa Ha [enosuTtaps Ynpasnsapalwloto [OpyxecTBo
B3eMa NpeaBug BCUYKM MOCOYEHN B NpeaxofHaTa anvHesi 1 HOpMaTUBHO YCTAHOBEHMW M3NCKBAHWSA 1
OrpaHUYeHUsi, NPUNOXMMK MO OTHOWEHUe Ha [enosuTapsa. [Npu HacTbMBaHe Ha MOCOYEHUTE B
3akoHa obcToaTencTea YnpasnsBawoTo [pyxectBo nogasa B Komucusta HeobGxogmmuTe
OOKYMeHTM 3a opobpsiBaHe Ha 3amsiHata Ha [enosuTapsi He3abaBHO crnef y3HaBaHe 3a
HaCTbMBAHETO UM.

(4) B cnyyaute Ha npekpaTaBaHe Ha Aoroeopa ¢ [lenosuTtaps nNo B3auMMHO Cbriacue unm ¢
npeaunseectve, YnpaenasawoTo [pyXKecTBO € ANbXHO Aa nopjage B Komucusata HeobxogumuTte
OOKYMEHTM 3a opobpsaBaHe Ha 3amMsaHaTa Ha [enosutapsi He Mo-KbCHO OT 14 AWM npeawu
yroBopeHarta unv ornpejereHaTa B npeM3BecTMeTo AaTta Ha npekpaTaBaHe Ha Jorosopa.

(5) (u3m. ¢ pew. Ha Cl1 ot 25.04.2018 r., n3m. ¢ pew. Ha C[ ot 12.08.2020 r.) MNapuyHuTe
cpeactBa n 6e3HannMuHNTE PUHAHCOBWU MHCTPYMEHTU Ha doHAa ce MpexBBbPAT Npu NoCOYeHUs oT
YnpasnsBaLLoTo [pyxecTBo 1 ogobpeH oT 3aMecTHUK-NpeceaaTens HoB [leno3uTap, CbOTBETHO MO
KMWEHTCKM MOACMETKWU, OTKPUTU B Aeno3nTapHa MHCTUTYUMUS KbM CMeTkaTa Ha Hosusi [denosuTap.
MNpexBbpnagHETO Ha HaNW4YHW UHAHCOBM WHCTPYMEHTW W APYrM akTMBM Ce W3BbplBa C
npegaBaHeTo UM Ha HoBus [enosutap. [sanoBeTe Ha npuTexaTenuTe Ha Asnose B [oroBopHus
PoHA ce CbxpaHsiBaT MO KIMEHTCKU MOACMETKM KbM CMeTkaTa Ha YnpasnssawoTto [pyxecTBo B
,LleHTpaneH genosmtap” A. KOHKpeTHWTe CpOKOBe, peabT U npoueaypuTe 3a MpexBbprigHe Ha
aktmeuTe Ha [orosopHusa ®oHg npw gpyr [deno3utap ce yroBapsaT B gorosopa ¢ [enosutaps v ce
n3BbpLuBa cned ogobperHveTo no an. 1.

(6) 3amsiHaTa Ha [enosvTapsi ce M3BbpLIBA MO HaYWH, rapaHTMpall HernpeKbCHaTo U
6e3npensTCTBEHO U3NbIHEHUE Ha 3aabikeHusiTa no un. 47 ot lNpasunarta. CtapusaTt Odenosutap
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npoabmkasa [a U3NbIHABA MYHKUUUTE CM OO0 MOMEHTa, B KOWTO HOBMSA [enosanTtap e B CbCTosiHME
Ja v noeme B MbrHa CTEMeH.

(7) Oeno3nTapaAT (KakTo CTapuSaT, Taka U HOBUAT — B Cryyall Ha 3amsiHa) He OTroBaps npen
KpeautopuTe cu c aktmeuTe Ha doHaa, T.e. KpeautopuTe Ha [lenosutapsa He wmoraT Aa
yOoOBNeTBOpsABaT B3eMaHMsATa CU KaTo Haco4aT U3MbIHEHNe BbpXy akTuBKM Ha doHaa, HesaBUCMMO
OT TOBa, Y€ aKTUBUTE Ce CbXpaHsaBaT B [enosutaps UMM KbM HENHW CMETKM B Oeno3uTapHu
WHCTUTYLIUN.

PA34EN VI
WHBECTULINOHEH NOCPEQHUK

<DyHKuuu Ha UHeeCmMmuuyuoHHUsA I'IOCpeaHUK

Yn. 50. (npeguweH un.49, pew. Ha C[ ot 25.04.2018 r.) (1) YnpaBnssawoTo [dpyxecTBo
nsbvpa un ckmwYBa [OroBop C (ymbNHOMOLWABA) WHBECTUUMOHEH(HHM) nocpeaHuk(umn) 3a
M3BbpLBaHe Ha cAenku ¢ (UHAHCOBWM WMHCTPYMEHTW BbB Bpb3Ka C MHBECTMPAaHE akTuBUTE Ha
HoroeopHusa ®oHa.

(2) WHBECTUUMOHHMAT MOCPEdHVMK U3MBbMHABA WMHBECTUMUMOHHMTE  HapexgaHus Ha
Ynpasnsasawoto [pyXecTBO OTHOCHO M3BbPLUBAHETO Ha caenku no an. 1.

PA3LEN Vil
PA3KPUBAHE HA UH®OPMALINSA. OONT.

Pa3kpueaHe Ha uHghopmayus

Yn. 51. (npeguweH 4n.50, pew. Ha C[ ot 25.04.2018 r.) (1) YnpaensasawoTo [OpyxecTBo
npvema u npegcrass Ha Komucusara:

1. rogvweH K1 LwWecTMecedeH UHaAHCOB OT4YeT, obxBawaw nbpBuTe 6 Meceua Ha
duHaHcoBaTa roguHa, Ha doHaa;

2. MeceyeH cyeToBofeH bGanaHc Ha PoHAa;
3. opyra nHgpopmauus, onpegeneHa ¢ Hapegba no npunaraHeto Ha SOKNCOMKWA.

(2) CobobpxaHveTo Ha wHpOpMauuaTa no an. 1, pega, CpPOKOBeTE M HavvMHa 3a
npefcTaBsiHeTo N Ha KomucusaTa, Kakto U OTHOCHO NMyGrMYHOTO M pasnpocTpaHeHWe ce onpeaensaTt
ot 3AKMCAOIMNKWM n noasakoHOBUTE akTOBe MO npuraraHeTo My.

(3) Komucusita nybnvkysa nonyyeHuTe otyetv no an. 1, 1. 1 Ype3 BOAEHUS OT HeA PErncTbp
no un. 30, an. 1 3KOH.

(4) YnpaBnsiBawoTO [ApPYXECTBO NybnuKyBa 3a BCEKM [J0OroBopeH oHa o06obuieHa
WHopMaLms 3a CTpyKTypaTta Ha noptdenna Ha goroBopHus doHa Ao 10-0 uMcno Ha CbOTBETHUS
MeceL, KbM MnocriegHaTa gaTta Ha NpeaxogHust Meced,.

Odum

Un. 52. (npeguweH un.51, pew. Ha C[ ot 25.04.2018 r.) (1) NoANWHNAT (PMHAHCOB OTYET Ha
HoroBopHusi ®oHA ce 3aBepsiBa OT perncTpupaH oguTop, Kato pesynTaTuTe OT M3BbpLUeHaTta oT
oaMTopa npoBepka ce oTpassiBaT B OTAENEH AOKNad, KOWTO Cce BKII0YBA B FOAMLLHNUS OTYET.

(2) OputopbT Ha [HoroBopHusi PoHa yBedoMsiBa He3abaBHO KomucuaTa 3a  BCSIKO
06CTOATENCTBO, KOETO MY € CTaHano U3BECTHO MpW M3BbPLUBAHE Ha OAMTa U KOETO ce OTHacs OO0
AerHocTTa Ha doHOa M KoeTo MOXe [a AOBefde [0: CbLUECTBEHO HapyLleHVMEe Ha 3aKOHOBWUTE,
NnoA3akoHOBUTE UMW aAMUHUCTpPaATUBHUTE pasnopenbun, ypexaalln M3McKBaHUSTa 3a u3gaBaHe Ha
paspelleHne 3a M3BbpLIBaHE Ha OEVHOCT, M3BbLPLUBAHETO Ha AeHOCTTa Ha [oroBopHua ®oHg nnu
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Ha npegnpuaATUMeTO, CbOEWCTBALLO 3a W3BbPLUBAHE Ha [denHocTTa W, Bb3NpensaTcTBaHe
HenpeKkbCHATOTO (YHKUMOHMpPaHe Ha AenHocTTa Ha [oroBopHusi PoHO vnn Ha npeanpusiTueTo,
CbAENCTBALLO 3a M3BbPLUBAHE HA AEMHOCTTa MY; OTKa3 OT 3aBepka Ha (PUHAHCOBUTE OTYETU UMK
n3passiBaHeTo Ha pe3epBu.

(3) OputopbT Ha [dorosopHust ®oHa yBegomsiBa Kommcudata n 3a BCAKO ODCTOSATENCTBO MO
an. 2, KoeTo My e CTaHano U3BeCTHO NpU U3BbPLLBAHE Ha OAUT Ha NpeanpuUATMETO, CbAEeNCTBALLO
3a M3BbPLUBAHETO Ha AenHocTTa Ha ®oHAa.

PA3LEN VIl
NMPEOBPA3YBAHE U NNTPEKPATSIBAHE
lMpeobpasyeaHe

Yn. 53. (npeavweH 4n.52, pew. Ha Ch ot 25.04.2018 r.) (1) JoroBopHuAT PoHA MOxXe Aa
ce npeobpasyBa No pelleHne Ha YnpaBnaBalloTo [pyXKecTBO CaMO 4pe3 CrvBaHe W BrUBaHe,
KoraTo:

1. BCMYKM OCTaHanu yyacTBaluM B NpeobpasyBaHETO KONEKTUBHU MHBECTMLMOHHU CXeMU ca
¢ npousxop, oT Penybnuka bbvnrapus;

2. KONneKTMBHaTa WHBECTULMOHHA cCxemMa e npeobpasyBawia ce u B npeobpasyBaHeETo
yd4acTtBaT KOJNIEKTUBHU MHBECTULIMOHHN CXEMK C NPOKU3Xo4 OT APYrn ObpXKaBU YIEHKU;

3. koraTo T4 He e npeobpasysBalla ce, n Ta3m dopma Ha npeobpasyBaHe e gonycTuma
CbIMacHO 3aKOHOAATENCTBOTO Ha AbpXaBaTa uYfieHka Mo npousxod Ha npeobpasyBaluTte ce
KONEKTUBHU WHBECTULMOHHM CXEMW W € MOMy4YeHO paspelleHne 3a TAXHOTO npeobpasyBaHe OT
KOMMETEHTHUSA OpraH Ha Tasu AbpXaBa YneHka.

(2) NMpeobpasyBaHeTo Ha ®oHAa ce n3BbpPLUBA C pa3pelleHne Ha KomucusTa.

(3) (M3m. ¢ pew. Ha C[ ot 25.04.2018 r.) o 30 gHu cnep paspelleHeTo Ha KomucusaTa no
an. 1 YnpaensBawoTo [pyXecTBO MNpeycTaHOBABa MNPMEMaHETO Ha MOpbYKM 3a npogaxba wu
obpaTHO nskynyeBaHe Ha aanose Ha PoHaa.

(4) MNpeobpasysaHeTo Ha [oroBopHus PoHA ce ocbluecTBaABa No peda Ha 3AKUCOMKA u
aKTOBETE Mo npunaraHeTo My.

lpekpamsieaHe

Yn. 54. (npegvweH un.53, pew. Ha CO ot 25.04.2018 r.) (1) OoroBopHuat ®doHa ce
npekparsBsa:

1. no peleHne Ha yl'lpaBJ'IﬂBaLLI,OTO ﬂpyx(eCTBO, BKITHOYUTESIHO B Clly4vad Ha 06paTHO N3KynyBaHe Ha
BCUYKKN OANOBE;

2. Mpu OTHEMaHe pa3peLUEHNETO Ha YNpPaBnsiBaLLOTO APYXECTBO 32 OpraHU3vpaHe 1 ynpaereHne Ha
[oroBopHus ®oHa;

3. KoraTo B CPOK O Tpy Meceua crief OTHEMaHe Ha nuvueH3a, npekpatsBaHe unu obsiBaBaHe B
HECBbCTOATENHOCT Ha YNpaBnsABaLLOTO r0 OPYKECTBO He € n3bpaHOo HOBO yMNpaBnsBallO OPYXEeCTBO
unu ®oHObT He e npeobpasyBaH Ypes3 CNMBaAHE UIM BIIMBAHE.

4. B opyrv NnpeaBuaeHN B 3aKoHa Cryyaw.

(2) MNpekpaTaBaHeTo Ha [JoroBopHust PoHA ce u3BbpLUBa C paspelueHne Ha KomucusaTta, no
3asiBreHne OT YnpasnsasawoTto [pyXecTBO, KbM KOETO Ce npwrarart nnaH 3a fUMKBugauusi, ume u
AaHHW Ha u3bpaHus NMKBMAaTop/u, 1 Apyrn N3MCKyemMm JOKYMEHTH.

(3) lMpekpaTtaBaHeTto Ha [orosBopHusi ®oHA ce ocbllecTBABa no pegda Ha 3OKNCOMKWU,
aKToBeTe Mo npunaraHeTo My u Tesu Npasuna.
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(4) Cnen ocpebpsiBaHe Ha akTuBuTe Ha PoHOAa NUKBMAATOPBLT CbCTaBA NMKBUOALMOHEH
BanaHc, KOMTO ce NpeAcTaBs M ONOBECTABA NO peda Ha un. 51.

(5) UmyLecTBOTO, KOETO OCTaBa crief YAOBMNEeTBOPsIBaHE Ha KpeauTopuTe, ce pasnpenens
Mexay npuTexarenuiTe Ha OsnoBe.

(6) MNMpun npekpaTaBaHeTo Ha [oroBopHust PoHO OTHOCHO 3aAbIiKeHMATa Ha nNukBuaaTopa v
3awmrarta Ha kpegutopuTe Ha [oroBopHua ®oHA ce npunarat CbOTBETHO yn. 267, un. 268, an. 1 u
3, un. 270, yn. 271 nun. 273 T3, KaTo QYHKUUUTE HA PBKOBOAHUSA opraH no yn. 270, an. 2 n un. 272,
an. 4 T3 ce usnbNHaBAT OT YyNpaBnsABaLLOTO APYXECTBO.

(7) OoroBopHusaT ®oHA ce 3annyasBa C OTNMCBAHETO MY OT perncrbpa Ha Komucusra.

OpuzuHanu

Yn. 55. (npeanwen un.54, pew. Ha C[ ot 25.04.2018 r.) Te3u NpaBmna ca nognucaHun B 2
(aBa) opurMHanHu eksemnnsipa Ha 6bnrapckm esuk.

3AKITIOYUTEJIHN PA3INOPELBU

§ 1. 3a BCWYKM BBMNPOCKU, KOUTO HE ca M3PUMYHO ypedeHw B Te3n [lpaBuna, Hamupat
npunoxeHve pasnopenbute Ha 3OKNCAOMNKW, 3akoHa 3a 3agbimkeHWsTa WM OOroBoOpuUTe U
OCTaHanoTo MPUNOXMMO 3aKOHOOATENCTBO.

§ 2. B cny4ait Ha HeCbOTBETCTBME MexXay pa3nopenbu Ha Teau [NpasBuna n Ha umnepaTuBHU
pasnopeabn Ha HOpMaTUBEH akT, mpunara ce nocnegHus, 6e3 ga e Heob6xoaAMMO U3MEHEeHWe B
MNpaBunaTa, OCBEH ako TOBa M3PUYHO He Ce NpedBwxkaa OT HOpMaTMBHUA akT unu Tesu MNpasuna. B
crnyyas no Npeaxof4HOTO M3peveHve YNpaBnsaBalwoTo APYXKECTBO LWe npeanpueme CBOEBPEeMEHHO
MEepK1 Mo npvBexgaHe Ha Te3u [lpaBuna B CbOTBETCTBME C HOPMATMBHUTE aKTOBE, CbOTBETHO
NpomMeHuTe B THX.

§ 3. HactosawuTte [lpaBuna morat ga O6bAaT U3MEHEHW, OOMbIIHEHW WU 3aMEHEHU Mo
pelwieHne Ha CbBeTa Ha OMPEKTopuTe Ha YNpaBnsaBaLLloTO APYKECTBO, KoeTo Bnm3a B cuna 30 gHu
OT pJaTtaTa Ha opobpeHve oT 3amMecTHuK-NpeacefaTens, pbkosBogelw, YnpasBneHue Hagsop Ha
WHBECTUUMOHHaTa AenHocT Ha KomucuaTa 3a omHaHCOB Haa30p.

§ 4. Tean NpaBuna ca npuvetn Ha 19.01.2018 r. ot CbBeTa Ha AMpeKTopuTE Ha YNpaBnsBaLo
OpyxectBo “Actpa AceT MeHumxkmbHT® ALl — nuueH3npaHo ynpaBnsiBawo APYKEeCTBO, KOeTo
opraHusvpa u ynpaenaea [oroBopeH doHa “Actpa Kew nmoc” cbrnacHo Paspellenne Ha
KomucuaTta 3a uHaAHCOB HaA30p 3a opraHusvpaHe u ynpaeneHue Ha doHga Ne 597 - o ot
12.06.2018 r., nameHeHun c peweHne Ha C[Il ot 25.04.2018 r., peweHne Ha CL ot 29.05.2018 r.,
peweHne Ha C ot 12.07.2019 r., pewenune Ha C[] ot 10.12.2019 r., peweHune Ha C[ ot 23.06.2020
r., peweHne Ha C[ ot 12.08.2020 r., peweHne Ha C[ ot 15.12.2020 r., peweHne Ha C[ ot
22.06.2021 r. ,peweHne Ha C[1 ot 09.07.2021 r., peweHne Ha C[] ot 15.07.2021r., peweHune Ha C[]
ot 15.03.2022r., pewweHne Ha C1 ot 08.04.2022r., peweHne Ha C[ ot 06.04.2023r. , n pelleHne Ha
C[O ot 02.05.2023 r.

3A ACTPA ACET MEHUOXMBHT AL:

(MBo Bnaroes, (Mapusa Xappanuvesa,

UneH Ha C u snbnHuTeneH anpekTop) MpokypucT)
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