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OOKNAL HA HE3ABUCUMUA OAUTOP
fo wuBecTuTOpUTE B AsAiNOBE Ha [loroBopeH ¢ona ,,Actpa Kew Mnroc*

Hloknaa oTHOCHO oauTa Ha huHaHCOBMA OTYET

MHeHue

Hue w3BbpWMXME 04UT Ha (PUHAHCOBMS OTYET Ha Horosopen coHa ,AcTpa Kew Mnioc (,doHaa’),
CbAbPXALY OTHETa 33 (DMHAHCOBOTO CLCTOSHME KbM 31 AekemBpyu 2024r. 1 oT4yeTa 3a BCeobxBaTHUA
AOXOA, OTYETA 33 W3MEHEHUSTA B HETHUTE aKTUBM NPUHAANEXALUN HA WHBECTUTOPWUTE B AANOBE W
OT4ETa 3a napuyHUTE NOTOUM 3a roguHaTta, 3aBbpLUBALLA HA Ta3u AaTa, KakTo M NOSICHUTENHWUTE

MNPUNOKEHNA KbM (PUHAHCOBUS OTYET, CbABPKALM U OBOBLUEHO OMOBECTSBAHE HA CHLUECTBEHUTE
CYETOBOAHM NONUTUKN.

Mo Hale MHeHWe, NPUNOXEHWAT (PUHAHCOB OTHYET NPeaCTaBs AOCTOBEPHO, BB BCUYKK CbLUECTREHU
acnekTy, MUHAHCOBOTO CLCTOSHWE Ha PoHAA KbM 31 Aexkemspu 2024 r. u HeroBuTe (UHAHCOBU
Pe3ynTath OT AEMHOCTTa W Napu4yHUTE My NOTOLUW 33 rOAMHATA, 3aBbLPLUBALLA Ha Tasu Aata, B
CboTBETCTBME C MexayHapoaHuTe cTaHAapTW 3a (PUHAHCOBO OTYMTAHE (MC®0O), npuetn ot
Esponeiickus cbtoa (EC).

ba3sa 3a uspazfaBaHe Ha MHEeHue

Hve u3BbplIMXME HalwWs OAWT B CLOTBETCTBUE C MexayHapoaHuTte oauTopcku craHaapTu (MOC).
HaluuTe OTroBOPHOCTY CLIMacHO Te3an CTaHAapTU Ca OnNMCaHW AONBMNHUTENHO B pasgena oT Hawwus
Aoknag ,OTroBOPHOCTY Ha 0AUTOPA 3a 04UTA Ha huHaHcoBMS oTyeT'. Hue cme HesaBucumu oT LACTpa
Acet MeHugxmbHT Al (,KomnanusTa“) U ®oHaa B cvoTBETCTBME C ETUYHMS KOAEKC Ha
npodecuoHanHuTe cyetoeoauTenM Ha Cbeeta 2a MeXAyHapoAHW CTaHhapTu no eTuka 3a
cyetosoautenu (Kopekca Ha CMCEC), 3aeHO C eTUYHUTe U3NCKBAHMA HA 33KOHAa 3a He3aBucumms
®uHaHcoB oauT (3HPO), NPUNOKUMKM MO OTHOLUEHWE HA HALIMS 0AMT Ha (PUHAHCOBWA OT4YET B
Bbrrapus, kato HUE W3NLIHUXME W HalWTe Apyrn eTUYHW OTrOBOPHOCTW B CLOTBETCTBME C
n3nckeanusta Ha 3HOO n Kopekca Ha CMCEC. Hue cuyutame, uye OAWUTOPCKUTE AOKa3aTencrea,
Nony4eHW OT Hac, ca AOCTaTbYHU U YMECTHHU, 3a Aa ocurypsT 6asa 3a HalLeTo MHeHue.

Apyra nigopmauns, pa3nuyHa oT GUHAHCOBMA OTYET U OUTOPCKNA AOKNAA BBLPXY Hero

CvBeta Ha paupektopute Ha KomnauusTta (,PBKOBOACTBOTO") HOCM OTrOBOPHOCT 3a apyrata
nHpopmaums. [ipyrata uHpopmaLmus ce CbCTom OT AOKnag 3a 4eriHOCTTa, M3roTBEH OT PLKOBOACTBOTO
CbrnacHo [naea ceama ot 3akoHa 3a CHETOBOACTBOTO, HO He BKMIOYBA PUHaAHCOBMA OTYET WM HaLMS
OAMTOPCKM AOKNa4 BbpXy HEro.

HaweTto MHeHWe OTHOCHO (UHAHCOBMS OTYeT He obxBawa apyrata UHPOPMaLUS U HUe He
“3pasfBame KakBaTo v Aa e (PopMa Ha 3aKMIYEeHUEe 338 CUrYPHOCT OTHOCHO HESl, OCBEH aKO He e
M3PpU4HHO NOCOYEHO B AOKNAAA HU M A0 CTENEHTa, [0 KOATO € NOCOYEHO.

BbB BPb3ka C HALWSA OANT Ha (PUHAHCOBMS OTYET, HALLATA OTFOBOPHOCT CE CLCTOW B TOBA Aa npoyeTem
ApyraTa UH(pOPMaLNs 1 NO TO3W HAYMH Aa NPELIeHNM [anK Tasu ApYra MHPOPMALMS € B CbLLECTEeHO
HECBLOTBETCTBUE C (PMHAHCOBUS OTYET UK C HALLMTE NO3HAHWS, NPMACBUTA MO BPEMe Ha 0auTa, uin
MO APYr HA4WH U3rnexaa Aa CbAbpxa CbLIECTBEHO HENPABUMHO AOKNaaBaHe. B criyyai ye Ha Gasara
Ha paboTaTa, KOATO CME M3BBLPLUNMK, HUE AOCTUTHEM A0 3aKmioueHue, ye e Hanuue CblyecTseHo
HENPaBMNHO AOKNaABaHe B TasW Apyra UHPOPMALIMA, OT HaC Ce U3NCKBA 4a AOKNaaBaMe TO3u chakT.

Hamame kakso Aa AoKnajaeame B TOBA OTHOLLEHUe,
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HonbnHumennu ebnpocu, koumo nocmaes 3a doknadeare 3akoHbm 3a cyemoeodcmeomo

B gonwnHenve Ha HawmTe OTrOBOPHOCTW W goknageaHe cwvrnacHo MOC, no oTHOLWEHWe Ha Joknaga
3a JeAHOCTTa, HUE M3MbIAHUXME W npoueaypute, fobaseHn kbm uaucksanute no MOC, cbrnacHo
.YKa3aHWA OTHOCHO HOBU W PasLIMpexn o4UTOPCKN AQKNAAM U KOMYHUKALMS OT CTpaHa Wa ogutopa"
Ha npodecuoHanHaTa opraHu3auus Ha PerncTpupannte ogutopu B Bwbnrapus, WUHCcTUTYTa Ha
Aunnomupanute exkcnepT-cyetosoautenu (UAEC)". Teau npoueaypPn KacaaT NPOBEPKK 3a HANW4KneTo,
KakTo U nposepku Ha opmata M CbALPKAHWETO HA Ta3u apyra wHdopmauma ¢ uen aa Hu
NOANOMOrHaT BbB POPMUPAHE Ha CTAHOBULIE OTHOCHO TOBA Aan Apyrata uHopmauus BKIOYBA

OnoBECTABAHWATA W AOKNaABaHWsTa, npeABuAeH B MNaea ceama OT 3akoHa 3a CYETOBOACTBOTO,
npunoxuwm B Benrapus.

Cmanosuwe ebe epb3ka ¢ yi. 37, an. 6 om 3akoHa 3a cyemo8odcmeomo
Ha Gasata Ha u3sbpLLEeHUTE Npoueaypy, HALLETO CTAHOBMLLE e, Ye:

a) WHoopmauwsTa, BknloveHa B Aoknada 3a AelHocTTa 3a (bvHaHCOBaTa roAWHa, 3a KOSTO e
W3roTBeH (OMHAHCOBUAT OTYET, CLOTBETCTBA HA (PUHAHCOBMS OTYET.

©) [oknagbT 3a AEMHOCTTA e U3roTREH B CbOTBETCTBME C U3UCKBAHWUATA Ha [(NaBa cegma oT 3akoHa
3a CYETOBOACTBOTO.

OTroBOpPHOCTH Ha PLKOBOACTBOTO M NULATA, HATOBAPEHU C 06O ynpaenexue 3a ¢hMHaHCOBMUS
oTyer

P1KOBOACTBOTO HOCK OTFOBOPHOCT 3@ U3rOTBSIHETO W AOCTOBEPHOTO MPeACTaBsAHe Ha TO3U hUHAHCOB
oT4eT B croTeeTcTBME C MCPO, npretn ot EC 1 3a Takaea cuctema 3a BbTPELLEH KOHTPON, KakBaTo
PBKOBOACTBOTO onpejens kato HeoOxoauMa 3a OCUrypsiBaHe W3roTBSHETO Ha hrHaHcoBM oTyYeTH,
KOWUTO He ChAbpXaT ChbLEeCTBEHN HENPaBUNHW OTYUTAHWUA, HE3aBUCUMO Aann gbnxawu ce Ha namama
WK TpeLuxa.

Mpu M3roTBAHE Ha HMHAHCOBUS OTYET PLKOBOACTBOTO HOCK OTroBOPHOCT 3a OUeHABaHe cnocobHocTTa
Ha ®oHAa Aa NpoAbKM Aa DYHKUMOHMPA KaTo AedcTBaLLo npeanpuaTue, onoBecTABaMKW, KOraTo
TOBa € MpUNOXWMO, BLMPOCKH, CBBbP3AHM C MPEANONOXEHWETO 3a [eidcTBao npeanpusatue u
n3non3saiikn cyeToBoAHaTa Gasa Ha OCHOBATa Ha NPeAnONOXEeHWeTo 3a AecTBaLYO NpeanpusaTue,
OCBEH ako PBbKOBOACTBOTO He Bb3Hamepssa Ja nukeuaupa doHaa wnu aa npeycTaHoBW AeWHOCTTA
MY, Unn ako peKOBOACTBOTO Ha NPaKTUKa HAMA Apyra anTepHaTUBa, OCBEH Aa NOCTLAM NO TO3W HAYNH.

Nuuara, HaTosapeHn ¢ 06O ynpaBneHue, HOCHT OTTOBOPHOCT 33 OCLLUECTBSABAHETO HA HAA30p Hapj
npoueca no GUHaAHCOBO OTYNTaHE Ha [lpyKeCTBOTO.

OTroBopHOCTH Ha OAMTOpPa 33 OAUTA HA PUHAHCOBMA OTYET

Hawwure Uenwn ca aa nonyyum pasymua crenex Ha CWUrypHOCT OTHOCHO TOBa Aany PUHAHCOBUMST OTYET
KaTo UANO HE CbAbPXa CHLUECTBEHWN HENPaBUMHU OTYMTAHWUA, HE3ABUCUMO Aanw ObmKalm ce Ha
u3mama unu rpellka, v Aa n3gagem oavTOPCKM A0KNaz, KOWTO 4 BKAOYBA HALWETO OONTOPCKO MHEHME.
PasymHarta crteneH Ha CUrypHOCT e BWCOKa CTeneH Ha CUrYpHOCT, HO HEe e rapaHuus, 4e oauT,
W3BBLPLUEH B CHOTBETCTBUE CLC 3aKOHA 33 He3aBUCUMUS HaHCOB oauT U MOC, BuHary ule pa3kpuea
CBLIECTBEHO HEMpaBsWIHO OTYWTaHE, KOTaTo TakoBa CbLUECTBYBA. HENPaBUNHM OTYNTAHWUS MOraT aa
Bb3HUKHAT B PE3yNTaT Ha M3Mama W1 rpeLlka u Ce CYATAT 3a CbLUECTBEHM, ako 61 MOrno pasymHo aa
Ceé o4akBa, 4e Te, CaMOCTOATENHO MU KaTO CLBKYNHOCT, BUxa MOrnM Oa OKaKaT BAWSHME BbpXY
WKOHOMUYECKUTE pEeLeHUA Ha NoTpebuTenuTe, B3eMaHN Bb3 OCHOBA Ha TO3W (DUHAHCOB OTYET.

Kato yact ot oauTa B choTeeTcTBUE ¢ MOC, Hie nanonasame npoecunoHanya npeueHka u 3anassame
npodecroHaneH CKenTULU3LM No BpeMe Ha Lenus oauT. Hue CbLUO Taka:

L] nnemmcﬁmuupame W OueHABamMe pUCKOBETE OT CbLUECTBEHW HENpaBWUIMHW OTYUTAHUS BbLB
(t)MHaHCOBMﬂ OTHET, HE3aBUCUMO Janu ObMKallM ce Ha u3Mama unu rpeLuKka, paapa60TBaMe 4l
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W3NbIHABAME OAWTOPCKM NPOUEAYpU B OTTOBOP HAa TE3W PUCKOBE U nonyyaesame OaUTOPCKM
AOKasaTencTsea, KOUTO Aa Ca AOCTaTLYHW WU YMECTHW, 3a aa ocurypsaT 6asa 3a HaWweTo MHeHwue.
PuckbT aa He 6bAe PaskpuTO CbLUECTBEHO HENPaBWUMHO OTUMTaHe, KOeTO € Pe3ynTaT oT uamama,
€ NO-BUCOK, OTKOSTKOTO PUCKA OT CHLLUECTBEHO HENPABUMHO OTYWATaHe, KOETO € Pe3ynTaT OT rpeLUKa,
Thil KATO U3MaMaTa MOXE A3 BKIKYBE TaWHO cnopasymsisane, hanwnduunpane, npeaHamepeHu
NPOMYCKW, N3NBNEHUS 32 BbBEXIAHE HA 0AMTOPA B 3abryxaexue, kakto u npexeBpersaHe unw
3aobukansHe Ha BbTPeLLHns KOHTPON Ha PoHAa.

* nony4yasame pasbupaHe 3a BLTPELUHUS KOHTPOM, UMALL OTHOLLIEHUE KbM 0AuTa, 3a fa paspabotum
OAWTOPCKM NpoUeaypw, KOWTO @ ca NOAXOAALIM NPU KOHKPETHUTE OBCTONTENCTBA, HO He ¢ uen
“3passBaHe Ha MHEHWE OTHOCHO eEKTUBHOCTTA Ha BLTPELUHUSA KOHTPON Ha PoHaa.

¢ OueHsBaME YMECTHOCTTa Ha W3MOMN3BAHWTE CYETOBOAHW MONMUTHKA W pasymHoctTa Ha
CYeTOBOAHUTE NPUONW3UTENHU OLEHKM U CBBP3AHUTE C THX ONOBECTABaHWA, HanpaBeHu oT
PBKOBOACTBOTO Ha KoMnaHusaTa.

¢ /AOCTUramMe A0 3aKN4eHWe OTHOCHO YMECTHOCTTa Ha W3non3BaHe oT CTpaHa Ha PbLKOBOACTBOTO
Komnanuata Ha cuetoBoaHaTa 6asa Ha ocHoBaTa Ha NPeanonoXeHMeTo 3a fgeircreawo
npeanpuaTue u, Ha Gasata Ha NonyyeHWTe OaUTOPCKM [loKkasaTtencrea, OTHOCHO TOBa Janu e
Hanuue celyecTseHa HECUIypHOCT, OTHacsLWa ce Ao ChbuTUs unu ycnoeus, kouto Buxa mornu ga
NOPOAAT 3HAYNTENHU CbMHEHUS OTHOCHO CrocoBHOCTTa Ha DoHaa Aa nPOABMKM Aa PYHKUMOHUPA
KaTo AedcTBallo npeanpusTue. AKO HUE AOCTUrHEM A0 3aKnveHmne, Yye e Hanuue CblUecTBeHa
HECWUIypHOCT, OT Hac ce W3WUCKBa Ja MPWBMEYEM BHUMAHME B OOMTOPCKUSA CU Aoknag Kbm
CBBP3AHUTE C TA3M HECUTYPHOCT ONOBECTABAHMSA BLB (MHAHCOBUSA OTYET UMK B cnyyain ye Tesu
OMOBECTABAHMA Ca HeajeksaTHU, Ja MOAWMDULMPaMe MHeHueTo cu. HawwuTe 3aKNYeHns ce
OCHOBaBaT Ha OAMTOPCKUTE AOKasaTencTBa, NOMyuYeHu OO AataTta Ha OAUTOPCKWA HWU goknag.
Bvaewm cuvbutns vnu ycnoeus obaue morat Aa cTaHaT npudvHa ®oHAa ga npeycTaHosw
YHKUNOHMPAHETO CM KaTo AeicTBaLLo npegnpuaTue.

¢ OueHsBame UANOCTHOTO NpeACTaBsHe, CTPYKTYpa W CbAbPXaHWE Ha huHaHcoBMs OTYerT,
BKNIOYNTENHO ONOBECTABAHUATA, W AANK (DUHAHCOBUST OTYET NpeacTass OCHOBONonarawuTe 3a
Hero caenku n CubuTns No Ha4YMH, KOWTO nocTura [OCTOBEPHO NpeacTaBsHe.

Hve komyHukupame ¢ nuuata, HaToBapeHn ¢ 06O ynpasneHue, Hape4 C ocTaHanuTe BLNpocw,
NNaHNPaHns OBXBaT U BPEME Ha U3MBLIHEHME Ha O4WTA U ChbLIECTBEHWTE KOHCTaTauum oT oauTa,
BKIIOYUTENHO CBLUECTBEHU HEAOCTATbUW BbB BBLTPELHUS KOHTPON, KOUTO naeHTUdMUMpame no
BPEME Ha W3BBPLUBAHWA OT Hac OguT.

Peructpupan oaurop:
Boxuaap Mopaaroe Hayes
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ACTPA

ACET MEHWULOXMDBHT

l'omminen gpunancos order ua JI® ,,Actpa Kemr mmoc”

OTHYET 3A ®PHUHAHCOBOTO ChCTOSHUE

K'bM 31 TEKEMBPH 2024 TOJITUHA

EWK no BYJICTAT: 177285463
AKTHBH Beua. 31.12.2024 31.12.2023
(xun. ne.) (xun. 18.)

Tekymm akTuBu 15 846 12 746

ITapuanu cpeacTea 4,10 538 938

DHUHAHCOBH AKTHBH OTYHTAHU 10 CTIpaBe 1/IMBA

CTOMHOCT Tpe3 neuandaTta wiu 3arybara 11 15 308 11 808
OBIIO AKTHUBH 15 846 12 746

IMacusn

Jpyru nacusu 14 22 18
OB O ITACHUBH 22 18

HeTHH aKkTHBH NpHHANJIeKAIIH HA
HHBECTHTOPHTE B AAIOBE 17 15 824 12 728

HeTHa CTOMHOCT Ha akTUBUTE Ha eauMH aAn 17 11.6586 as. 10.6482 aB.

lpunoxenute noscHUTeHN Geslexkku, ca HepasaeaHa 9acT OT TO3H ¢uHaHCcOB OTUET

Tosu dhunancos otuer e on06pen ot Creera Ha JMpeKTOpUTE Ha YIIPaB/sBALIOTO JApYKecTBO "AcTpa
Acer MennmpxkmbHT" AJl Ha 12.02.2025r. ue noammucan ot HEIOBO HME OT:

o

= | ./“ ] Mapust Xapaanuesa C_Qé’/% et
Hanbanurenen nupexkrep v —x | Coerasuren '
"AcTpa AceT MeHunasRrT A

HUBo Bnaroer

AN

N \‘V\
lIEI/IapI/m Xapnanuesa ( \/I’Jl P)(;] /YW/"'C\
POKYPHCT
"AcTpa AceT MeHHIKMBHT" AJ]

CBIMACHO OINTOPCKM
AOKNAQ C OATA:

18 FEB 2025
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ACTPA

ACET MEHUOAXMDBHT

lonnmen ¢punancor orver va JId .. Actpa Kewr mroc”

OTYET 3A BCEOBXBATHHUA TOXO0/{

3A TOIHHATA, MPURTIOYBAIIA HA 31 TEKEMBPU2024 1OHHA

EHWUK o BVJICTAT: 177285463

ben.  31.12.2024 31.12.2023

(xun. ns.) (xun. ne.)
Ipuxoan or ANBHAEHTH '8, 15 34 67
HeTnn npuxoan/(pasxoaun) or onepauum ¢
¢punancosn akTHBH 815 1 460 92
JIpyra npuxoan 8,15 33 11
HETHO OINIEPATHUBHH
IMPUXOJHU/PA3ZXOAN 1527 170
Apyru (ppHaHcoOBH pazxoau 15 (2) 2
Pa3xoam 3a BBHIIHM yeiayru 15 (229) (210)
OBL1O ONMMEPATHBHU PA3XOIU (231) (212)
Ieyanda/(3ary6a) npeau obdaarane c
AAaHB U 1296 (42)
IMeuan6a/(zary6a) 3a roauHara 1 296 42)
O61mo BceoOXBATEH J0X0/1 1296 (42)

[punoskennte noscHuTe M GeeKKN, Ca HEPA3IEANA YACT OT TO3H QUHAHCOR OTYCT

To3u dpunancos otuer e 0106pen ot Cheera Ha JHPEKTOPHTE HA YTNIPaBIsBALIOTO JIPYKECTBO
"Actpa Acer MennmrMbHT" AJl Ha 12.02.2025r. U € NOANUCAH OT HEFOBO HME OT

HMeo Bunaroes

Hanbanurenex op/ \ : ~UncraBuren
"Actpa AceT MeHWDKMBHT" AJ]

Mapus Xapaanavesa tQ(M }QDU[ LLM ,/@'
IpoxkypucT
"Actpa AceT MenumkMBHT" A J]

3asepun: /17

boxuaap#Hopharos H

CBINMACHO OUTOPCKM
AOKNAA C nATA:

28 FEB 2075
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['omumen dunancos otuer na J[® wActpa Kemr nmoc”

ACTPA

ACET MEHULAMMBHT

OTYET 3A MAPUYHHUTE NNOTOINA
3A TOJIHHATA, NPUKJIIOUBALLA HA 311EKEMBPH 2024 roJINHA

EWK no BYJICTAT:

HanmeHnosanue Ha NapUH4YHHTE MOTOIHN

Ilapu4nn moTouu or ocHOBHA geiiHOCT
Exumupane u na axyuu/osnose

Obpamno uskynyeane na axyuu/osnioee
HeTen napuden norok or ocHoBHA AeiiHOCT
ITapuynu moTouM OT OMepaTHBHA AeiiHOCT

Hapuunu nomoyu, cevpszanu ¢ mexyuu Gunancoeu
aKmueu

llapuunu nomoyu, cevpszanu ¢ 1UX6U, KOMUCUOHNHY U
opyeu nodobnu

Hapuunu nomoyu, cevpsanu ¢ ynpaerneauyo opyurcecmeo
Hapuunu nomoyu, cevpsanu c banka-oenoszumap
Hapuunu nomoyu, cevpsanu ¢ earymnu onepayuu

Hpyau napuynu nomoyu om onepamueHa OettHocm
HeTen mapuueH nmorok ot oneparuBHA AeiHoOCT

H3smeneHHe Ha NApHYHUTE CPeACTBA Mpe3 nepHoaa
ITapu4Hu cpeacTBa B HAYAIOTO HA NepHOIa

ITapuunu cpeacrsa B Kpasi Ha nepuoaa, B T.4.:
no bescpounu Gankoeu elozoee
no cpounu baukosu 61102086¢€

TpuioxenuTe nosicHuTeIHN Genexky, ca HEPAa3/IC/IHa YacT OT TO3H (PUHAHCOB OTYET

Tosu punancos otver e onobpen or Crheera na MMPEKTOPHTE Ha YNPaRIsgBALIOTO JIPY KECTBO

Mapus Xapnanuepa %

Mennmrmbat" AJl Ha 12.02.2025r. u e

HCQHETDBO HME OT:

HMBo Bnaroer
WUzmsnaurenen o
"AcTpa AceT MeHHIKMB

AT NG
Mapusa Xapaanuera CQCM WM /W\éz{' - o

[TpokypucT
"Actpa AcetT Menuaxmbur" A J] /

3asepun: _
boxupap Wopaa

177285463

31.12.2024 31.12.2023
(xun. ne.) (xun. ne.)

1 800 -

1 800 -

(2 206) (94)

194 214

(199) (199)

(12) (10)

5 (1)

18 63

(2 200) (27)

(400) (27)

938 965

538 938

538 938

"Actpa Acer

CheraBuren

/:2/' / ,f‘/ﬁ/é

Sor 42
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l'omuien ¢punancos otver na JI® ,, Actpa Kernr mmoc™ i

ACTPA

i ACETMEHMOAXMBHT

OTYET 3A UBMEHEHUSITA B HETHUTE AKTUBH IIPHHAJUVIEKAIIU HA
HHBECTHTOPHUTE B JI51JIOBE

3ATO/IMHATA, IPUKJIKOUBAILLA HA 31 JEKEMBPH 2024 T'OJANHA

EWK no BYJICTAT: 177285463
Harpynana

OcnoBen IlpeMuM OT | cqanta/

KanuTaJll eMHCHH (3ary6a) O6mo
Camno kpm 31.12.2022 1. 11 899 119 695 12 713
Hewanoa / (3azyba) 3a 2oounama (42) (42)
Apyeu uzmenenun 54 2 285 (2 282) 57
Canno kbm 31.12.2023 1. 11 953 2 404 (1 629) 12 728
H3imenenue 3a cmemea na
UHEECHIUMOPp UmME, 6 M. . 1620 180 - 1 800
Emumupane na oanoege npes
nepuooa 1620 180 - 1 800
Heuanba / (3azyoa) 3a 2oounama 1 296 1296
Canno kem 31.12.2024 1. 13573 2 584 (333) 15 824

[puoxeHUTE NOACHUTEIHU DelleXkKH, ca HEPA3/IeHA HacT OT TO3H ¢punancos otuer

Tosu punancos otuer ¢ 0106peH o1 ChBeTa Ha IMPEKTOPHTE Ha Ynpasnasamoro apyxectso "Acrpa
Acer MennmrmbaT" AJl Ha 12.02.2025 r. 4 € NOANHCAH OT HEFOBO UME OT:

HMBo Bnaroes

Mapwusi Xapaanvesa 694///1 A"L%///ﬁ;

Hsmbinurenen AupekTop / CheraBuren

"AcTpa AceT MeHHIKM "Al

Mapwus Xapaanuesa (__Q Q,/ /{" ) Ll 7=
[TpokypucT '
"Actpa Acer MenumkmbHT" AJ]

3asep
. bo
CbIMACHO OIMTOPCKM
AOKNAQD C QATA:
28 FEB 2025
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BEJIE)KKH KbM T'OJIUIIHMS ®MHAHCOB OTYET KbM 31 JEKEMBPY 2024
TFOJIMHA

L. lannu 3a lorosopuuns donx

J1® . Actpa Kem [lmoc* e crananen mpes 2018r. upes companero Ha IpYI'd J1Ba JJIOTOBOPHU
(onza, ynpasnssanu ot V]I ,Actpa Acer MeHHIDKMBHT® Al - 1® .Actpa Kem* u J|®
w~Actpa [Tmoc”. CauBaneTo e o100peHo ¢ Pemenue va KOH ¢ Ne 597 — JD ot 12.06.2018r.

Ha cbmara nara @ounst e Biucan B perucrspa mo wi. 30, an. 1. T. 5 ot 3akona 3a Komucusita
3a puHancos Hamsop (3KPH). Brucana e emucusTa suioBe B yOJIMYHASL PErueThp 1Mo w30,
a.l, . 3 or 3K®H u Komucusra e morbpauna NPOCTIEKTa 3a MyONMMYHO Mpe/araHe Ha

2sinoBe Ha @onza. JloroBopHHAT QOH/ ce CMATA 3a YUPEAEH ¢ BIMCBAHETO MY B Perucrnpa 1o
a1 30, an. 1, . 5 or 3K®H.

HorosoprusT donx e 060c06eH0 UMYIIECTBO 32 KONEKTHBHO UHBECTHPAHE B IIPEXBLPIAEMH
[ICHHA KHHKA WJIH APYTH JIMKBUIHH (HHAHCOBH akTHBH 1o wi. 38, an. 1 ot 3AKUCIIKU, na
Napu+HU CpeicTBA, HaOpaHW ype3 myONHYHO mMpemjaraHe W jgeiicTBa Ha OpPHHIMIIA Ha
pasmpezenenue Ha pucka. Ilo cpodra mpasBHa chumoct DPoHAbT € HETICPCOHU(PUIIHPAHO
APYHKECTBO, 3a KOETO ce npuiara pasaen XV “JlpyxkectBo” oT 3akoHa 3a 3aQb/KSHHATA H
AOTOBOPHUTE, ¢ M3KIIOUeHHe Ha WI. 359, an. 2 u 3, un. 360, 362, 363, 6.”8” u “I"° u wi. 364 or
3311

Hertnara ctoiiHOCT Ha akTMBHMTE (YMCTOTO uMyiecTBo) Ha Jlorosopuus ®oHa He MoOke na
OB1e no-maika ot paBHOCTONRHOCTTA Ha 500 000 nepa. Cliex DOCTHraHe Ha HETHa CTOHHOCT Ha
aktueuTe (HCA) ot 500 000 neBa, cpemnomeceunata HCA He Mmoske na Obae mo-Manka oT
paBHocTOlHOCTTA Ha 500000 sieBa B mnpoabKeHHe HA 6 IOCIEIOBATENHH mecelia.
MmymecTeoTo Ha DOHIA € pasaeNeHo Ha JUIOBE, KATO HOMHHAIHATA CTORHOCT HA eIVH 51 €
10 nreBa. JlsnoBere na @onAa ca MpeXBLPIAME [paBa, peTUCTPUPAHHU 1O cMeTKH B ,.LlenTpasen
Aenosutap™ AJl (Oe3HaIMYHH IeHHU KHUXKA).

Cwrnacuo un. 7, an. 1 or IIpasunara na AP, Actpa Kem Ilnroc™, ocHOBHM LieJiM Ha D ca
HapacTBaHE HA CTOMHOCTTA HA MHBECTHLMHUTE HA IPUTEKATEMTE HA JSIIOBE 4pe3 pealuzupaHe
Ha ONTHMAJICH IOXOJ IIpH [OEMAHE HA YMEPEH JI0 BHCOK PHCK U OCHTYPSIBAHE HA THKBHIHOCT
Ha MHBCCTHUHHMTE Ha NpUTEKaTeauTe Ha AsyioBe. CBriIacHo an. 2 oT Ilpagunara, ¢ponasT
MHBCCTHPA NPEUMYIIECTBEHO B aKIIMA, GOPCOBO ThPryBaHH (GOHIOBE, THPIyeMH 1paBa, IPHETH
3d ThbPrOBUS Ha PEryJIMPaHH Na3apu B CTPaHAaTa M HA MEXAYHAPOIHO MPHU3HATH M JTHKBUAHH
PETY/IMpaHy Na3apu B YyKOMHA, KAKTO M B AKIHH M JS7I0BE Ha KOJICKTHBHH MHBECTHIHOHHH
cxeMH. QOHIBT 1€ MHBECTHPA M B JBITOBH [EHHH KHIKA U MHCTPYMEHTH ¢ (hUKCHpaHa
AIOXOZIHOCT, MPeTMMHO C Mel [O/JUIbpXKaHe HA JMKBHAHOCT H B MOMEHTH Ha nasapHu
CHTPECEHMA, KaKTO M C LeT pealW3MpaHe Ha IONBIHHTEIHA OXOAHOCT OT KAHTATIOBH
nedandu. Husoro Ha puckosus npodus na (Gonna e Ymepen 10 Bucok.
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DoHABT cc opraHusMpa M ylIpaBIsBA OT YUPaBIABAIIOTO JpyXxecTBO ,Actpa Acer
MeHHUKMBHT” AJl M HAMA OpraHM Ha ynpaejieHue. llpn ocuimecTBABane ma neiicrsus mo
ylpagienue Ha @OHIA YIPAB/IABAIIOTO IPYKCCTBO EHCTBA OT HMETO M 3a cMeTKa Ha DomHa

®onyreT e ¢ BYJICTAT 177285463,
2. lannn 32 YpaBisiBamoTo ApyxKecTBO

Y1 ..Actpa AceT MennukMbHT ™ AJl € BIMCAHO B THPTrOBCKHAS peructep Ha 04.07.2008r., karo
CCAHILCTO H aIpEChT Ha ynpasneHue ca: rp. Codus, yi. ,.Cpeana ropa™ Ne 49, er. 6, ar. 8.

Ha 18 romm 2008 rommna K®H wu3nasa paspemenne Ne 627-Y]I na ,Acrtpa Acer
MenupxMBHT” AJl 32 M3BBpIIBAHE HA JEHHOCT KATO YHIpaBlsBaIIO APYKECTBO, ChIJIACHO YJl.
202, an. 1 ot 3akoHa 3a nyGJIHYHO Mpe/IaraHe Ha HEeHHH KHUXKA.

Ha 01.01.2013 r. CbBersT Ha aupextopute Ha V]I ,.Actpa AceT MeHHDKMBHT AJl ce cheTOM
or TpuMa wieHa: Crosu Toxopos Tomes — Ipencenaren na CJ1 u Usnsauurenen JIUPEKTOP.
Casa Bacunes CaBor — Yinen na CJ[ u Jlenka Hukonosa Acenosa — Ujied na CJIL

Ha 27.02.2014 r. B TBProBCKds perucThp € BIIHCAHA npoMsiHa na CeBera Ha JAUPEKTOPUTE U
Toi ¢ B ciaeanns cbera: Crosn Tonopor Tomes — Ipeacemaren na CJ1 u UansinnTelen
mapektop, Caa Bacunes Cagos — Wien na CJ] u I'ans Tetkosa Credanosa — Unen na CH.

Ha 06.07.2017 r. B TBProBcKusi perucThp € BIHCaHA npoMsHa Ha ChBeTa Ha JAUPEKTOPHTE H
TOH ¢ B cieqHust cberas: Msan Aranaco Manonos — Ipencenaren na CA. Uso CrosHoB
bnaroes — Usnbnuutenen aupexrop u Unen na CJ| u Munena Bopucosa Jlyuea — Unen Ha

CA.

Ha 04.10.2019 r. B THProBCKUsSl PETHCTB € BIHCAHA npomsina Ha CbhBeTa Ha nUpeKTOpuUTE M
TOH € B ClleIHuA cheTaB: MBan AtanacoB Manosios — [Ipencenaren na CJI, Mo CrosiHoB

bnaroes — Msnbnanurenen gupextop u Unen na CJ[ u Orusu Hopnanor Cmunsnos — Ynen Ha

CH.

Ha 19.10.2020 r. CnBera Ha AMPeKTOPHTE B3eMa pelleHHe 32 HA3HAYABAHE HA npokypuct. Ha
23.12.2020 r. T'eopru 3natkos Ilackaser e BoucaHn Kato NPOKYPUCT B THPTrOBCKUS PETUCTBP.

o 23.12.2020 r. V]| “Actpa Acer MeHMIEMBHT” AJl ce npexactaBisiBa OT BCeKH aBaMa
uneHose Ha CJI 3ae;no, ciiej TasH jara APYXKeCTBOTO ce mpexcTasisiBa oT MBo CToSHOB
braroes 3aenno ¢ ['eopru 3natkos [lackanes — IPOKYPHCT.

Ha 30.09.2021 r. B TbProBcKus perucThp € BIMCAHA npomsiHa Ha ChbBeTa Ha JAMPEKTOPHUTE U
TOH € B cliefHus cheraB: MBan AtanacoB MaHomoB — Ilpencenaren wa CJI, UBo CrosiHoB

braroes — M3nbaantenen nupextop u Unen na CJ] u Koucrantun Manosios Manonos — Unen
Ha CJ].
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Ha 01.03.2022 r. CsBera Ha aupexTopuTe B3eMa PElICHHE 3a 0CBOOOMK/1aBaHe Ha [IPOKYPHCTA
I'eopru 3narkos Ilackanes u Hasnayasane Ha Mapus ['eopruesa Xapranuera 3a mpokypucr.

Ha 01.04.2022 r. Mapus I'eopruesa Xapranmesa e Bnucana kato IIPOKYPUCT B THLPTOBCKHS
PETHCTBP.

3. ®yskuun Ha YuopapasBamorto APY#eCTBO MO0 YNPABJICHHETO M 00CAYKBAHETO HAa
Donga

OpranusupaseTo, ynpaBieHueTo Ha AefHOCTTAa H o0ciyxBanero Ha DoHA ce M3BBPIIBA OT

Y] ..,Actpa Acer MennuxMBHT” AJ], KOUTO ca pernamentupanu B 3[IKMCAIKW u Hapenba
No 44/2011r.

Bvmpeuwtno-nopmamuenu doxymenmu
DoHABT HpuIara yIBLPAEHH OT PHKOBOICTBOTO BBTPEIIHO-HOPMATHBHHU JOKYMEHTH, B T.4.:

- llpaBuna 3a onenka na noprdeiina u 3a ompesesHe Ha HETHATA CTONHOCT Ha aKTHUBHTE
(HCA) na noroBopuus ¢pom;

- llpasuiia 3a mourbpikane u ynpasieHue Ha JHKBH/HOCTTA;
- Ilpasuna 3a ynpaBnenue Ha pHcka;

- ITloimruka 3a npoBexaaHe Ha CTpecTecTOBE 3a IMKBHIHOCT
4 HHI[HBHIIyaIIeH CMETKOILJIaH.

[lombpikaneTo W yIpaBleHMETO Ha JTMKBHIHOCTTA Ha DQoHJla ce OCHIIECTBABA OT
YIpaBIABALIOTO ApYyX)ecTBO ,Actpa Acer MenukMbHT” AJl. 3Bena “Yupasienne Ha
noprdeim” u “CueToBoncTso” OTTOBapsT MPSKO 33 U3NBIHEHHETO Ha AeiiHocTTa. KOHTponsT
BBPXY CIIA3BAHCTO Ha MPUCTHTE TIPaBMJIA CE OCHUIECTBSABA OT 3BEHOTO 3a HOPMATHUBHO
CbOTBETCTBHE Ha V]I ., AcTpa Acer MenumkMbHT” AJl,

YIIpaBIIsBAIIOTO JIPYXECTBO yUpe/sBa, IPeodpasysa u npekparssa QoHna, B3ema peleHue 3a
u300p ¥ 3aMsiHa Ha Bankara — nenosurap, Ha PErHCTPUPaH OZUTOPH M Ap. [IpaBomommmsaTa My
BKJIIOMBAT NpreMane u u3MeHenne Ha [lpasunara u [Ipocnekta Ha ®omHa, KAKTO M BCHUKH
APYIM BLTPCINHA akToBe Ha Donna. llocoyennte neiicTBHs ce W3BBPIIBAT C pelieHHMe Ha

CbBeTa Ha IMpekTOpuTe Ha VIPaBISBAIIOTO APYKECTBO, MO Pe/la U YCIIOBUATA, IPEBH/ICHH B
HETOBHUS yCTaB.

YIpasnsBamoTo Apy’kecTBO H3BBPLIBA OT MMETO H 34 CMETKA Ha @oH/la BCHYKH NPaBHU U
taxtruecku nercrsust. [IpeacraButencTBoro Ha MOHIA W HErOBOTO OIEPAaTUBHO yINpaBjeHue
€ OCBINECTBABAT OT BCEKM BaMa 4wieHOBe Ha CJ] Ha YnpapissamoTo apyskecTBo 3ae/Ho.

Vnpasngsamoro APYXKECTBO OTAC/IS CBOMTEC W JAPYIUTE YIPABIAABAHU OT HEro akTHBH OT
aKkTHBUTe Ha DOHJA W CBCTABA OTIENEH (¢uHaHCOB oTyer Ha DOHIA, HIrOTRA BCHYKH
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CYCTOBOIHH. JAHBYHH H APYTH NOKYMEHTH, IPEIABH/IEHH B 3aKOHa, ¥ I'M MPEACTaBS npeng
CLOTBETHHTEC OpramH.

4. OcnoBHE K0T0BOpPHU

Y1 “Actpa Acer Mennpkmbat” AJl, eicTBAIO 3a cMeTKa Ha DoH/a, € CKIIOYHIIO CIIeIHUTE
OCHOBHHM JIOTOBOPH, CBBP3aHM C OCHOBHATA JeiiHOCT Ha Ponaa:

- Horosop 3a nenosutapuu ycayru or19.04.2019 r. ¢ .OBB ALl

- JloroBop 3a W3BBpLIBAaHE 3a Opokepckn ycnyru Ha 31.01.2018 r. ¢ . YHuKpeaur
byn6ank™ AJ]

- JloroBop 3a u3BbpIIBaHE Ha C/IETKH ¢ PUHAHCOBH HHCTpYMeHTH Ha 25.01.2018 r. ¢ ., TU
BU AW Bank” EAJT

- JloroBop 3a u3BBpIIBaHE HA CACIKH ¢ (DHHAHCOBH uHcTpyMeHTH ot 08.07.2019 r. ¢
OBb ALT*

- JloroBop 3a aaMHHMCTpHpaHe Ha Oe3HATHYHU (GHUHAHCOBH HHCTPYMEHTH Ha
23.07.2018r. ¢ “Ilentpanen nemosutap™ A/l

- JloroBop 3a OpOKepcKH YCIYIH MNpeNOCTaBSHH Ha NpOMECHOHATICH KIHEHT OT
14.01.2020r. ¢ . KAIIMAH" AJ1.

Il. OcHOBHH NPHHUHIH HA CYECTOBOIHATA MOJIHTHKA

1. basa 3a uszomeane na punancosus omuem

®unancosus oruer Ha DOHJA € MITOTBCH B CHOTBETCTBHE € BCHUKH MexayHapoaau
craHzapTH 3a ¢puHancoBo otynTane (MC®DO), KOUTO Ce ChCTOST OT: CTaHJAapTH 3a pUHAHCOBO
OTYHTAHE U OT ThAKYBaHHs Ha Komurera 3a pazscuenus na MC OO (KPMC®O), oo6penu or
CeBeta 1o MeXIYHAPOAHH CYETOBOIHM crangaptd  (CMCC), u Mexaynapogaure
CUCTOBO/IHM CTAHIAPTH M TBHIAKYBaHMATAa Ha IlOCTOAHHHMS KOMHTET 3a passcHsBaHe (IIKP),
onodpenn or Komurtera mo MexIyHapoaHH CYeTOBOIHH crangaptu  (KMCC), kowuto
eexTuBHO ca B cuna ot 1 suyapu 2018 r., u kouTo ca npuetd or Komucusita na Esponeiickus
¢pt03. MCOO, npuern or EC, e ofmonpueroto HauMmeHOBaHHe Ha pamkata c¢ 00110
MpeHa3HAYCHHE-CIETOBOIHA 0a3a, €KBHBAJICHTHA HAa pPaMKAaTa, BHBEIEHA C AedununmnTa
cbriuacuo § 1, 1. 8 or JlonmwaHuTenHHTE pasnopedu Ha 3aKOHA 3a CYETOBOJCTBOTO MO
HaUMEHOBAHHUETO ..MeXyHapo KM cUeTOBOIHH crangapta” (MCC).

3a Texkymara ¢unancoBa roauna Jpy:KecTBOTO e TIpHEJIO BCHUKH HOBH W/MJIM PEBM3MpAHH
CTAHIApTH W TBIKYBaHMA, u3janeHd or ChBeTa mo Mex/IyHapOAHH CUETOBOJHE CTaHaapTH

(CMCC) u pecn. ot Komurera 3a passicHeHus Ha MC®O, kouto ca 6uM yMecTHH 3a Herosara
JIeHHOCT.

Ot BB3mpHEMaHeTo Ha Te3m CTAaHJAPTH /WM TBIKYBAHMS, B CHJIA 3a TOJMIIHK IIEPHO TN
3anovBamu Ha 1 sHyapu 2024 r.. He ca HACTBITIUM NPOMEHH B CUETOBO/HATA IOJMTHKA HA
APYKECTBOTO. OCBCH HSKOM HOBH M Pa3slIMPSBAHETO HA BeYe YCTAHOBEHH ONOBECTABAHUS, 6e3

1001 42



ACTPA

ACET MEHUAXMbBHT
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ToBa 7a JI0BE/Ie 1O ApYrW NPOMEHH BHB (DMHAHCOBMTE pe3ynTaTd, KIACH(PHKALMATA WM
OLEHKATa Ha OT/IE/IHH OTYCTHH 00EKTH M ONeparuH.

ChnenHuTe H3MEHeHUs Ha CRIIECTBYBAIINTE CcTaHAapTH, H3xageHH ot CbBera 1o

MEKAYHADOIHH CYCTOBOHM CTAHAAPTH H NpHeTH 3a npuiarane ot EC, ca B cuaa or 1
anyapu 2024 roguua:

* llpomenn B MCC 1 IpeacraBsne na punancosn oryern: Knacuduxanus ua macusurte
KaTo Tekymu n HereKymu. M3smenennsra 8 MCC 1 Ilpencraesue Ha (puHaHCOBH OTYETH
M3ACHABAT, He IMAaCHBHTE C€ KIACHOHMUMPAT KaTO TEKYIUH WM HETEKYIIH B 3aBHCHMOCT OT
TpaBaTa, KOUTO CBHINECTBYBAT B Kpasi HA OTYETHHS nepuoa. Knacupukauusra He ce Bausie ot
0YaKBAHMATA HA NPEANPUATHETO WK CHOMTHSTA Clle/l 1aTaTa Ha OTYHTAHE (HANp. HAPYIICHHE
Ha criopasymenunero). MsmMenenusTa cbiio Taka M3SCHSBAT KAKBO Ce MMA B IIPEJBH/I, KOTraTo B
MCC 1 ce pedepupa xbM ,,ypexane” na nacus.Msmenenusta 8 MCC 1 ce oTHACHT BbDXY
KPUTCPUHTE 33 KIaCH(YHKALKA Ha TACHBHTE HA TEKYIM H HETEKYLIH 6€3 J1a HMAaT edekT BBpXy
pasMepa I MOMEHTA Ha NMPH3HABAHETO HA AKTHBH, TNACHBH, NPUXOMM HIH PA3XOMH HIIH
MH(OpMaUKATa, KOATO IPYKECTBATA ONOBECTABAT 3a Te3W eleMeHTH. C MPOMEHHUTE Ce
YTOYHSIBA, qe
YPEKINAHETOHANIACHBHTEMOKE/IACEOCHIECTEHYPEINPEXBb P/ HEHAIAPHIHHCPE/ICTBA, KATTUTAJIO
BH MHCTPYMEHTH,IPYTH aKTMBUU/IM YCI1yI'H HaKoHTpareHTa. Knacudukauusra He ce ornacs 3a
ACPHBATUBUTE B KOHBEPTHPYCMM ITaCHBH, KOMTO caMMIIO cefe CH ca MHCTPYMCHTH Ha
COOCTBEHHs KanuTai.

Msmenenus B MCC 1 0THOCHO HeTeKyIIH 3axb/DKeHus, 00BBP3aHHU C OTPAHHYHTEITHHN YCIOBHS.
Tesu npomenu yTounsABAT, Ye CAMO OrPAHHYHTEIIHH YCIOBHS, KOUTO NPEANPHATHETO € JUTHXKHO
Aa CriasBa Ha WM TPEIM Kpas Ha OTYETHHs NEPHOJ 3aCAraT MPaBOTO Ha MPEANPHSTHETO Jid
OTJIONH YPEKIAHETO HA CHLOTBETHHTE 3a[bIDKCHMS 33 Hall-MaIKO ABAaHAJECET Mecena ciie
OTHETHATA JlaTa M CHOTBCTHO CaMO Te CIIEBa Jia Ce B3eMAT Mpe[BHMA IPH OLEHKATA Ha
KrnacuuKanuATa Ha 3a0bDKCHAATA KATO TEKYIH WITH HeTeKyu. Te3n cropasyMenus BIHAsST
BbpXY TOBA 11 IPABOTO CHLIECTBYBA B Kpas HA OTYETHHS [IEPUOJ, JOPH AKO CIIA3BAHETO Ha
YCOBHATA CE OUCHSBA CIEA HEro (HANpUMEP OTPaHHYMTENHO YCNOBHE, OA3MPAHO Ha
(PHHAHCOBOTO CHCTOSHUE HA MPEATIPUATHETO KBM Kpasi Ha OTYETHHS IIEPHOJL, HO OLIEHEHO Cliejl
HCTOBHA Kpaii). OTpaHMYUTENTHH YCIOBHS, KOHTO ce M3YHC/IABAT Ha 6asa Ha (puHaHCOBOTO
CRCTOAMME HA MPCANPUATHETO CIE1 Kpas HA OTYETHHS MepHoJ (HanpuMep Ha 6a3a Ha
()MHAHCOBOTO CHCTOSHME HA NPEANPHATHETO MIECT Mecela ClIel OTYETHATA JlaTa) He cile/Ba 1a
C€ B3CMAT NPEIBU/L NPH ONPEIeNsHE Ha KIaCHM(YUKAUMATA HA 3abLIKEHHATA M IPAaBOTO Ha
TAXHOTO oTiaraHe. Bwlipeku ToBa npeanpusTHsTa ClemBa 1a OMNOBECTST uHpOpManus 3a
OTPaHHYMTCIIHUTE yCIOBHMS, OOXBamlamy HabmioJaeM NEPHON B PAMKMTE HA JBAHALCCET

MECelia ciell Kpast Ha OTYETHHs EPHOJ C e OLIEHKa Ha PHCKA OT TOBA AN 3ab/KCHUATA
Ouxa cranamn usuckyemu. [Ipomenute ce MPUJIAraT peTpOCeKTHBHO.

*Hsmenennst na MCC 7 u MC®O 7 Cniopasymenns 3a ¢uHaHCHpaHe HA 10CTABYHIM:

W3menenustanaMCC7uMC (D07,[[06aBHTH3I/ICI(BaHHH3aOHOBeCTHBaHB,KaKTOI/IHaCOKI/IB

PAMKHTE Ha CBINECTBYBALIMTE M3UCKBAHHS 3a ONOBECTSBAHE, KOHTO W3HUCKBAT OT
OpeANpHATHATA

HaHpeﬂOCTaBHTKa‘{eCTBCH&HKOHPI‘IQCTBCH&]/IH(])OPMaIIHHfiaCHOpaS}’MeHHS{TaTsa(bHHaHCHpaHGH
anocraBuyuin.C U3MEHEHHUATA ce BBBEXKAT HOBH OIIOBECTSABAHMS IIEJSIIH Ja TTOMOIHAT HAa

11oTr 42



ACTPA

ACET MEHUAXMBHT

["osmumien ¢punancor orver na J|@ »~Actpa Kemr mmoc™

norpeduTenure Ha (UHAHCOBHTE OTYETH 14 OLEHAT e(eKTHTE HA Te3H CrOpasyMeHHs H
AOTOBOPEHOCTH BBPXY 3a/[bJLKCHHATA HA MIPEANPHATHETO, MAPHYHKUTE ITOTOLM M JIMKBUIHUS
puck. TesnnsmeHeHUs100aBATABEC/IN3A0MI0OBECTABAHE B MOSCHHTE THUTE MIPUIIOKEHUS —
OIIOBECTABAHE Ha JAaHHU, KOHTO MO3BOJIABAT
H&HOJ’IBBHTE}HHTGHa(])HHaHCOBHTeOT'-IeTH,[IaOueHSITKal{CI]Op'd3YMCHHHTEBad)HHaHCHpaHGOTHOC
TABUHMIH BJIMSAT BBPXY NACHBHTC M NMAPHYHMTE MOTOLH HA JPYKECTBOTO M 1a pa3bepar
epexrana crnopasyMeHusTa 3a (MHAHCHPAHE OT JOCTABYMIIH BBbPXY H3J0KEHOCTTA HAa
JIPYKECTBOTO HAIMKBHICH PUCK M KaK JIPYKECTBOTO MOXe Ja Obe 3acerHaro, ako
CHOpasyMCHHUATA BEUC HE CaJ0CTBIIHM3A Hero. [IpomenuTe ce mpuiarar peTpocneKTHBHO,
KaTo uma o0JIeKueHHs
OTHOCHOHEOHOBCCTHBaHeHaPIH(I)OpMaLlHRBaHepHOlIHHpCHHHa‘{aﬂHaTa,ﬂaTaHanepHOila,BKOﬁTO
IPOMCHHTECCIPHIIATAT3AbPBUITBT, KAKTOHOTHOCHOHAKOUKOJIHYE€CTBEHHOMIOBECTABAH KA, OTH
acAlHUTEe3aHavYalHaTajaTaHaepHOaHabPBOHAYATTHONPHIATaHE.,

* Hsmenennst na MC®O 16 Jlusuur: 3anbokenue mo TH3MHT [pw npojaxda u obparen
JM3UHT. M3MeHeHHeTo U3MCKBa clle]l HAYalHaTA 1aTa Ha JIM3MHTA (1ataTa Ha NIPE/IOCTaBsIHE Ha
OCHOBHH#A aKTHB) IIPOAABAYLT JIM3HHTOIONYHYATEN /la ONpPEACIH .. IM3UHIOBH IUIAEAHAS" |
-»PCBH3HPAHH JIM3UHIOBH TUTAINAHKSA" 10 HAYMH, 10 KOWTO Jia He MpHU3Hae neyanta uiu 3aryoa,
KOSITO €€ OTHACH JI0 NPAaBOTO HA MOJI3BaHE, 3abPXKaHO OT Hero. IIpoMeHuTe He ce OTHACST 3a
MPU3HABaHE Ha MeyanOu u 3aryOM BB BPB3KA C YACTHYHO WM THIHO NpeKpaTsBaHe Ha

JIM3UHT OBHSI JOTOBOP.
M3menenusranaMC®O 1 6HenpeanucBaTcnenupuaHIH3HCKBAHUSI3A0CHSIBAHEHA
JTM3HHTOBUTEIIACHBH, IPOH3THYALITH otodbpatennuzunr.[Ipomenure ce npuiarar
PETPOCTIEKTHBHO.

CaexauTe HOBH MJIH PEBH3MDAHH CTAHJADTH, HOBH pA3SiCHCHHS H NPOMEHH KbM
ChIIECTBYBAIIM CTAHIAPTH, KOHTO KbM OTYETHATA jJaTa ca m3aaaend or CbBera mno
Me&KIyHapoaHH c4eToBoaHH cTaHaapT (CMCC), Ho Bee omie He ca B cHJA 32 rOAHIIHY
nepuoaH, 3ano4Bamu Ha 1 suayapu 2024r. niam ve ca ogofpenn 3a npuaarane or EC u
CHOTBETHO He €2 B3eTH NPEABH/ IIPH H3rOTBAHETO HA HACTOSIIHSA (PHUHAHCOB OTYeT:

*lIpomenn B Ipovenn B MCC 21 EdexTn oT npomMenute B 06MeHHHTE KYpCOBe: JIHNcA
HA00MEHHH KypceoBe (6 cuna 3a 200uwnu nepuodu om 01.01.2025 . npuemu om EK).
Tesunpomern yTouHABAT M M3UCKBAT OT NPEANPUATHATA 1A IPHJIATAT TIOCTEI0BATENCH HOJIXOJT
NPHOMPE/CIsHE HA: &) KOra JlajieHa BalyTa MOXKe Ja ce OOMEHH B JPYra M KOra He, KAKTO
B’bBE}KﬂaTOﬂpeﬂeHeHHHSaTOBa.EJIHaBaJ'lyTaMO}KCI[aCeOGMeHI/IB,IIPYFa,KOTaTOHpe,HHpI/]HTHeTOMO

}KenanpmoiiHe,upyraTaBanyTaBHopMMHHBpemeBHrpaHHuH.BmquammiopmanHua,uMHHmTpa
THBHH 3aKBCHEHUS 0 TIA3aPCH MEXAHU3bM, KOHTO N03BOJIABA C/Ie/IKaTa 110 0OMIHaHA BaIyTaTa
/la I0BE/I€ 10 M3IBIHAME NPaBa M 3a/IbIDKEHUS. AKO TIPEANPHATHETO MOXKE JAIOIYUH CaMo
HE3HAYMTEIHA HacT OT Jpyrara BalyTa Ha JaTaTa Ha OIEHKATA 3a ONpeJeeHATale], TO ce
CiHTa, 4e BalyTara HE MOKe Ja Oble oOMeHeHa B japyrara BaayTa : 6) KakbB
06M€HCH}(prﬂaCCHpHHaFa.KOl'aTOE'ﬂHaBa.J"IyTaHeMOK€H36Lﬂ€06MeHeHaBﬂpyra,KaTOI’[OCOHBaT,El

Bd  MEXAHW3MA: MBPBHST € M3MON3BAHETO Ha HabmomaeM oOOMeHeH Kype - Oe3
AOTBIHUTETHUKOPEKLMH, HA0II0aeM Kype 3a JApyra Hel u ObPBHS 0OMeHeH Kypc, 110 KOHTO
oOmsiHaTa MOXKe Ja0bje HalpaBeHa:; BTOPHAT € Ype3 M3MOJ3BAHETO Ha Jpyra TeXHHKa Ha
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OLEHKA; B) HH(OPMALMATA,KOATO [PEIPUATHETO CIIEBA Ja OMOBECTH. KOTATO e/lHa BalyTa He
MO3KE Jia ce OOMEHM B JIpYTa,3a /ia [103BOJIH Ha IIOTPeGHTEINTe HA HETOBHTE (HHAHCOBH OTYETH
Ja pasbepar Kak TOBa
Bnnﬂeabpxycpnuaﬂcosmcpesynram.QJHHaHCOBOTOC’BCTOﬂHHeHnapnqnunomumuaupemxpHﬁTHe
TO.HDOMGHHTGCGHpHHaFanCT‘pocnEKTHBHO.HO—paHHOIIpHHaFaHeepaISpCHICHO.

*Himenenuss 8 MC®O 10 wKoncommaupanu ¢unancorn oruern® w MCC 28
»IHBECTHIIHH B ACOMHPAHH H CHBMECTHH NPEANPHATHA® (¢ omnodcena ehexmusna dama
Ha enusane 6 cuna, noonedxcawa Ha onpedesne om CMCC) — otHOCHO Ipoaak0H WK amnopr
Ha aKTHBH MEXIY WHBECTHTOP M HETOBH AaCOLMHMPAHH HJIH CHBMECTHH npeanpusTas (c
OTJI0XKeHa e(DeKTHBHA [aTa Ha BIM3aHE B CHIIA, I0JIGKAIIA HA onpexaensae or CMCC). Tesu
TPOMCHHA €a HACOUCHH KbM DEIIaBAHETO HA CYETOBOJHOTO TPETHPAHE HA NPOJAKOHUTE HIH
AMOPTHTE Ha aKTHBH MEKY HHBECCTHTOP H HEIOBH ACOLUMHPAHH WM CHBMECTHH TIPEANPHSITHS.
Te norebpikaaBar, 4ye CHYETOBOIHOTO TpETHpaHe 3aBHCH JailH MIPOJIABAHUTE AKTHBU HIIU
dMOPTHPAHNUTC HEMOHETAPHH AKTHBH, KOHCTHUTYHMPAT WM HE MO CBINECTBO ..O6u3Hec” Mo
cmuchiIa Ha MCDO 3. Ako Te3u akTHBM KaTo CHBKYITHOCT He OTTOBapAT HA ONpEICIEHHETO 34
.OM3HeC” MHBECTUTOPLT NPU3HABA MeUanta WM 3aryba 10 mporeHTa, ChOTBETCTBAI HA JIe/a
Ha JpyruTe HECBbP3aHH MHBECTHTOPH B ACOLMMUPAHOTO HIH CHBMECTHOTO MpeAnpHsTHe. B
CIIy9anTe Koraro ce IpojaBaT aKTHBH MJIM C€ anopTHPAT HEMOHETAPHH aKTHBH, KOHTO KATO
CBBKYIIHOCT ca ,.0H3Hec”, HHBCCTUTOPBT IIPH3HABA M3LsIO meyandara wid 3arybata oT
TpaHsakuuaTa. Tesn npomenu me ce mpuiarat nepernextuBHo. CMMC OT/IOKH HayatHaTa
AlaTa Ha IpUI0OKCHHE HA TE3H MPOMEHH 3a HEONpE/IeNIeHO Bpeme. PEKOBOACTBOTO € B poiec
Ha IIPOYYBaHE, aHAIM3 H OLIEHKA Ha e()eKTHTE OT MPOMEHUTE, KOMTO OMXa OKA3BAIH BIHSLME

BBPXY CHCTOBOZHATA IOJIATHKA M BBPXY KJIACH(HKALHUATA U NPEACTABIHETO HA AKTHBHTE M
IIAaCHBUTE Ha JAPYIKECTBOTO;

PBLKOBOACTBOTO € B Nponec Ha Npoy4dBaHe, aHalIu3 H OIIEHKAa Ha e(beKTHTe OT NPOMECHHUTE B
TrOpe€noOCoYEHUTE CTAaHapTH, KOHTO HE ca BJE3IH BCE OIle B CHIIa, IOKOJIKO IIe oKaxKar
BIIHAHUE BBPXY CYETOBO/IHATA IIOJIATHKA H BBPXY CTOMHOCTHTE U KHaCH(l)I»‘[KaHHHTC Ha

AKTHBHTE, MACHBUTE, ONEPALMMTE W PE3y/iTaTHTEe Ha JIPY»KECTBOTO B CNEABAIIMTE OTYETHH
MEePHOIH.

basa 3a uszomeane - Illpomenu 6 cuemosoonama norumuxa
B"ﬁ3l’[prIeTaTa CHETOBOJHA ITOJIUTHKA € [ocueioBareiiHa ¢ IIprnara”Hara IIpe3 mnpeaxoaHara

roauna. [Ipomenute, Bresnu B cuna ot 1 sHyapu 2024 rogmHa He OKa3BaT BIMAHHE BbPXY
AelcTBalaTa CYETOBOIHA MOTHTHKA.

2. 3HAYHMH CYETOBOIHH NOJIHTHKH, PEJeBAHTHH NPH H3rOTBsAHE HA (HHAHCOBUA 0TYET
®unancoBus oruer Ha DOHIA € W3rOTBEH Ha Gaza HCTOpHYECKATa Il€Ha C W3KIIOUeHHe Ha

(uHAHCOBHTE MHCTPYMEHTH Ha PasIOIOKEHHE U 33 Mpojaxkda, KOMTO ca OleHeHH Ha Oaza
[IPEOLIEHEHA, PECII. CPaBEAJIMBA CTOMHOCT.
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[IpeacTaBsneTo Ha (UHAHCOB OTYET CHIJIACHO Me:xaynaponuure crangapti 3a (HHAHCOBH
OTYETH H3HCKBA PHKOBOJICTBOTO JIa HANPABH HAli-100DH NPHOIH3HTEIHN OLCHKY, HAYKC/ICHHS
M Pa3yMHO 00OCHOBAHH MPEATIONOKEH!S, KOUTO OKa3BaT edeKT BLPXY OTYETCHHTE CTOWHOCTH
Ha aKTUBUTE W MACHBATe, HA NPUXOAHTE H PAa3sXOIHTE, M HA ONMOBECTSBAHETO HA YCIOBHH
B3CMAHHA W 3a/(bJUKCHUS KbM JlaTaTd HA OTYETA. Te3U MPUOIM3HTENHN ONEHKH, HAYNC/ICHUS! H
[IPCATIOIOKCHUS Ca OCHOBaHM Ha HMHQOPMAaLMATA, KOATO € HalMdHA KbM JaTaTa Ha
(huHaHCOBMSL OTHET, MOPAIH KOeTO OhacumTe pakTHUECKH pesynratd OMXa MOTIH Ja ObaaT
PA3IHYHU OT TAX (KaTo B yC/I0BUA HA (PMHAHCOBA KPHU3a HECHT'YPHOCTHTE Ca MO-3HAYUTEIIHH).

YIpaBisBamoTo ApykecTBO ce e CHoOPA3HIO ¢ BCHUKH CTaH/apTH, Pa3siCHEHHs U 3aKOHOBH

M3HCKBAHHMS, KOHTO Ca MPHIOXKMMHU 3a jefiHocTra Ha DOHJa KBM JaTaTa Ha M3rOTBSHE Ha
HACTOSAIIUS (PUHAHCOB OTYET.

C‘-ICTOBOJICTBOTO CC OCBILIECCTBABA MPH CIIA3BaHE HA CJIICAHWUTE OCHOBHU CYCTOBOJTHH IIPHHITHITH

¢ MEKYULO0 HaUuCIA6AHE - TPUXOMUTE H PA3XOJINTE, IPOU3THYAIIM OT CICTKH U CHOUTHSL,
CC Ha4YHCIABAT KbM MOMEHTA HA TAXHOTO BB3HHUKBAHE, HE3aBUCHMO OT MOMEHTa Ha
[OTyHaBaHeTO MM NJIAMAHeTO HA MApUYHUTE CPE/ICTBA MIIM TEXHUTE €KBUBAICHTH H Ce
BKJIIOYBAT BbB DUHAHCOBUTE OTHETH 3a MEPHO/IA, 3a KOWTO Ce OTHACST:

* Odeiicmeawio npeonpuamue - npuema ce, ue QoHIBT e nelcTRam 1 L€ OCTAHE TAKLB B
npeaBHauMo Obaenie; @oHabT HIMA HUTO HaMepeHHe, HUTO HEOOXOIUMOCT J1a JIMKBUIMPA
HJTH 3HAYUTC/IHO JIa HaMajlk o0eMa Ha CBOsITa IeHHOCT, He ca HalHIle ChOUTHS, KOUTO OHxa
MOTJIA J1a C€ OTPasAT CBIIECTBEHO BBPXY ACHHOCTTA MY;

® Hpednaziueocm - OLCHSBAHE M OTYHTAHE HA BCHYKH IpeanojiaraéMi pHCKOBE H
CBEHTYAJIHM 3ary0H C 1ieJ1 oNrydaBaHe Ha JeHCTBUTeNeH (pPHHAHCOB pe3ynrar;

® CHROCMAGUMOCM MeXcly Npuxodume U pasxooume - pasxojure, HU3BBPIIEHHU BHB
BpB3ka C ONPE/IC/ICHa CACMKA MM ICHHOCT, Ce OTpassBaT BbB (DMHAHCOBHS pe3y/Tar 3a
MEpHO/Ia, TIPE3 KOHTO Ce MOJlyyaBa H3roja OT TAX; NPUXOIUTE Ce 0TpassABar 3a NepHo/Ia,
TIpe3 KOMTO Ca OTYETEHH Pa3XO/IHTeE 3a TAXHOTO MOy YaBaHe;

® npedumMcmeo Ha cvOBpICAHUEMO nped topmama - cpenkure u cnOMTHATA Cce
OTpasABaT CHOpe/l TAXHATa UKOHOMHYECKA CRIHOCT H (PHHAHCOBA PEAlHOCT, 4 He criopen
npasHarta UM Gopma;

® 3anaszeane npu EbIMONCHOCH HA CYEMOGOOHAMA HOAUMUKA Om nPeoxooHuA
omuemeH nepuod — LeNTa € MOCTHIraHe ChIIOCTABUMOCT Ha (unancoBuTe oruetn mpes
OT/IC/IHATE OTYETHH TIEPUO/IH;

® Helasucumocm Ha omoenHume OMYEMHU REPUOOU U CHOIHOCMHA 8PB3IKA MedHcOy
Ha4aen u Kpaex OaiaHc - BCEKN OTHETEH NEPHOJ Ce TPETHPA CYETOBOHO caM 3a cebe cu
HE3aBHCHMO OT 0OEKTHBHATA MY BPB3Ka C NPEIXOJHHS U ChC CIICIBAIIMA OTYETEH NEePHO/L,
KaTo AHHUTE HA GHHAHCOBMSA OTYET B HAYATOTO HA TEKYIIUS OTUCTEH NIEPHOJL ChBIAJIAT C
JIaHHHUTE B Kpasi Ha NPEIXOHAS OTYETEH TEPHOL;

® NHOCNIE008AMENHOCM — TIPEICTABIHETO M KIacCM(pHKaLMITa Ha CTAaTHHTE BbLB
(buHaHCOBHTE OTYETH Ce 3ama3Ba TpPe3 OTAENHMTE OTUETHH NEPHOIH, OCBEH aKO HE e
HACTBIIM/IA CHIIECTBEHA MTPOMSIHA B XapakTepa Ha Jeiinoctra Ha POHOA WM B cayyai ue
IpOMSHaTa BbB (popmMaTa Ha (UHAHCOBHTE OTUYETH € HAIOKEHA C HOPMAaTHBEH akKT;
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®  CbUIECMEEHOCM — BCHUYKH CBLIIECTBEHH CTATHH H CYMH C€ IpeaAcTaBAT OT/AC/IHO BbB
(uHaHCOBHTE OTUETH, HECHIIECTBCHATE CYMHU ¢ MOA00EH Xapakrep ce 00eIuHSBAT W He ce
IIOCOYBAT OTACITHO;

® OOKyMEHmMAanna o0060CHO6AHOCM — CIa3BaT Ce WM3MCKBAHHATA 33 CBCTABSIHE Ha
AOKYMEHTHTE, CLIVIACHO JIEHCTBRAINOTO 3aKOHOIATEIICTRO.

3. Omuemna edunuya

QOHABT BOJM CBOWTE CUETOBOJHU PEMCTPH B Obarapckn neB (BGN), ko#tto mpuema kato
HErOBa OTYCTHA BallyTa 3a Npe/CTaBAHe. JlaHHHTE BbB GMHAHCOBHSA OTYET M NPHIOKEHHUATA
KBM HETO Ca IIPC/ICTABEHH B XWJIA/IH JICBA, OCBEH aKO HEINO APYTO U3PMUHO HE € YKA3aHo.

4. Ilapu u napuynu exeusanrenmu

ITapuanure cpenctsa B sieBoBe Ha @OHAA Ce OTYATAT MO TAXHATA HOMHHATHA CTONHOCT.
[TapuannTe cpesicTBa BbB BanyTa Ce NPEOLEHABAT eXeIHEBHO 110 ¢uxcunra Ha llentpannara
Oanka KbM JaTaTa Ha OLEHSBAHE, KATO KyPCOBHTE Pa3IUKH Ce OTYMTAT KATO TEKYI NPHXO
WITH Pa3sXoll. Bbiarapckusr jiep € JUKCHpaH KbM €BPOTO IpH kKypc 1 EUR = 1.95583 BGN.

3axkmountenuus kype Ha BHB kM 31.12.2024r. 3a 1 USD =1.88260BGN

5. Emumupane u obpamno uzkynysane na onanose

HOI"DBOpHHHT Donj CKCIHEBHO CMHUTHpa [SJI0OBE [0 €MHCHOHHA CTOHHOCT, OCHOBaHa Ha

HETHaTa CTOMHOCT Ha aKTHBHUTE Ha CIUH [sJ1, YBEIIW4YeHa C pasxoagure 1o EMHUTHPAHETO,
cwriacHo Ilpasunara ua ®onna.

Horosopauar @oHx e 3amblKeH, MO HCKaHE Ha [PHTEKATEIMTE Ha JANOBE, [la M3KYNyBa
OOpaTHO AsTIOBETE CH 10 LieHa, OCHOBaHA Ha HETHATA CTOMHOCT HA AKTHBUTE HA eaUH s,
HaMajleHa ¢ pa3sXxo/MTe o 0OPaTHOTO M3KYIyBaHe, chriacHo IlpaBuiara na ®ona,

EMHTI/IpaHPITe Hu 06paTHO H3KYICHU [sJI0BE€ C€ OTYMTAT 10 TAXHATA HOMMHAIHA CTOMHOCT.
Paznukara MEX/Y HeTHaTa CTOMHOCT Ha AaKTHBHTEC Ha €OWH 51 1 HOMUHAIIHATA CTOMHOCT Ha

€IHH I4J1 C€ OTYHTa KaTo IIpEMHH HIIA OTOMBH OT EMUTHpPAHE HJIH O6paTHO H3KYIIYBaHe Ha
JATOBE.

PaSXO,IIHTe 10 eMHUTHpaHe H OﬁpaTHO H3KYIIyBaHE Ha [Os/0B€, BKIKYEHHU B €MHCHOHHATA
CTOMHOCT H IieHaTa 3a 06paTHO H3KYIIYBaHE, C€ Ha4duCIsABAT KaTo JBIDKHMH KBM

YIpaBIsBamoTo ApYy*ecTBO U ce mocousat B OTyera 3a (unancosoto cherosHue KaTo PyrU
MIACHBH.
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6.Qunancoséu uncmpymenmu
(MC®O0 9)

AxtuBuTe Ha ®oHma ce omeHsBar chriacHo IlpaBuiarta 3a olenka Ha noprdeiina u 3a

OTPE/IC/IANE HA HETHATA CTOHHOCT HA AKTUBHTE, MPHETH OT YNpPaBISBALIOTO IPYKECTBO
~Actpa Acet MeHWHKMBHT AJl.

prB()HG'—Ia.’.'HO NPUSHABAHE U OYEHSBAHE

QoHABT npu3HaBa (MHAHCOB aKTUB WM (PUHAHCOB [ACHB B OTYeTa 3a puHaHCOBOTO
CbCTOsHKE, caMo Korato QoHAa cTaBa CTpaHa MO JOrOBOPHHTE K/Idy3H HA ChOTBETHHS
(punancos uncrpyment. [Ipu nspeonavanrHo npusnasane Gonma pU3HAaBa BCUYKH (pUHAHCOBH
AKTHBH M (PHHAHCOBM MACMBH 10 CripaBe/UIMBa cToitHoct. ClpaBe/yiHBaTa cTORHOCT Ha JlazieH
(prHaHCOB aKTHB/MACHMB NPH IBPBOHAYAIHOTO MY HPH3HABAHE OOMKHOBEHO € J0rOBOpHATa
ueHa. JloroBopHara 1eHa 3a (HHAHCOBM aKTHBH/IIACHBH, OCBEH TE3H, KOWTO ca
KnacupUIMpaHd 1O CHpaBedIMBa CTOHHOCT npe3 mevanbara WM 3arybara, BKJIKOYBa
PasXoHTE M0 CJeKaTa, KOMTO C€ OTHACAT NPSAKO KbM NPHIOOHBAHETO/M3JABAHETO HA
(punancoBus uHCTPyMeHT. PasxomuTe mo cresnkara, HalpaBeHH MpPH NpUI0OHBAHETO Ha
(uHaHCcOB aKTHB M H3JaBaHeTO Ha (DHHAHCOB ACHB, KIacH(QULUUpaHH TI0 CIpaBe;yTHBA
CTOHHOCT 1pe3 neyanbdara uiim 3arybara ce OTYHTAT He3a6aBHO KAaTO Pa3Xof.

Hocreosaya oyenka na hunancosu axmueu

HOCHC}IB&[L{&T& OIICHKa Ha (bHHaHCOBHTe AKTHBH 3aBHCH OT TAXHATAa KJ'IaCI/ICbHKaLlHSl npu

IBPBOHAYAIHOTO UM IIpH3HaBaHe Karo akTHBH. DoHma Knacndmunpa (I)PIHaHCOBHTC dKTHBH B
C€lHa OT CIICAHUTE KaTeropHH:

1.0uensBanu no aMopTH3KMpanHa cToiHocT, 2. OUeHsBaHN 110 CIpaBe/UIMBa CTOIHOCT mpes apyr
BceoOXBaTeH 110X0/1 M 3. OUeHsBaHHM MO CIPaBeUIMBA CTOHHOCT npe3 nevanbaTa wim 3arydara.

Knacuduxanusra ce ompenens na 6asa GusHec Mojena 3a YOpaBIICHHE HA JaJeHHs Kiac
(punancoBu axTHBH M JOrOBOpHHTE XapaKTepUCTHKH Ha MapUYHHUTE NOTOLM. VMHBeCTHIMH,
Atbpikanu 0T DOHZA ¢ Lel NoTyYaBaHe Ha medaifta oT KpaTKoCpodHH npoaakOu UM oOpaTHH
MOKYIKH, ¢¢ KJIacH(UUMpaT KaTo (pUHAHCOBH aKTHBH, IbD/KAHH 32 ThpryBaHe. MHBecTHIINH B
ABITOBH HHCTPYMEHTH, KOUTO DOHIA ILPXKH B paMKUTE Ha GU3HEC MOJE ¢ el ceOupane Ha
AOTOBOPCHHTE MapHYHA MOTONH, ce KiacuuuUpar Kato (UHAHCOBH aKTHBHM, OTUMTAHH 110
aMOpTH3MpaHa CTOHHOCT. MHBecTHIMH B ABITOBH MHCTpyMeHTH, kouto PoHga JBPKH B
paMKHTe Ha OM3HEC MOJEI ¢ e/l ChOUpaHe Ha JOTOBOPEHHTE IIApUYHM MOTOLHM U npogaxkda ce

Kracu(puuupaT Kato (DHHAHCOBH AKTHBHM, OTYHTAHH IO CITpaBe/UIMBa CTOMHOCT B JIpyr
BceoOXBaTeH NOXO0/I.
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PuHAHCOBU AKMUBH, OMYUMAHU NO AMOPMUZUPANA CRIOIHOCH

Meirosu uncTpymenTH, kouto PoHIA ABPAKH B pamkuTe Ha OM3HEC MOJIeN ¢ 1en cxOupane Ha
IOTOBOPCHATE NapU4HU NOTOLUM W TPH KOHTO JOTOBOPHHTE MAPHIHH TMOTOLH [opaxjar
[lallianus CIMHCTBCHO HA INIABHHIA M JIMXBA CE€ OTYHTAT MO aMOpTH3HMpaHa croiiHoct. Clien
'TbPBOHAYATHOTO NPH3HABAHE aKTHBUTE CE€ OTYMTAT 10 aMOPTH3HPAHA CTOHHOCT.

OT4HTaHeTO MO aMOPTH3MpaHA CTOMHOCT M3HCKBA NIPHJIAraHeTO Ha METOo/la Ha e(eKTHBHHS
JMXBEH IPOLEHT. AMOPTH3HpaHaTa CTOMHOCT Ha (DMHAHCOB AKTHB € CTOHHOCTTA 1O KOSTO
(pHHAHCOBHAT aKTHB € OTYETEH MBPBOHAYAIHO, HAMANIEHA C [IOrALIEHUITA O rIaBHULIATA NJTIOC
WM MHMHYC HaTpynaHaTa amOpTH3allis C HM3I0J3BaHe Ha METOJd Ha e(eKTHBHHS JIMXBEH

[IPOLEHT Ha BCSKA pasiuMKa MEXIY [MbpBOHAYANHATA CTOMHOCT M CTOHHOCTTA HA HaiekK H
HaMaJjieHa ¢ o0e3leHKaTa.

B rasu kareropus Morar 1a monaxHat creHuTe PMHAHCOBH AKTHBH Ha ®onja, B 3aBHCUMOCT
OT M30paHMsi OM3HEC MOJIE/ M XapakTepPHCTHKHTE HA MAPHYHUTE MOTOMHM OT TSX: TBPrOBCKH
B3CMaHU, KPE/IUTH H 3a€MH, B3EMAaHHUA 110 JIM3HHTOBH JOTOBOPH, B3€MaHHMSI MO MPE/I0CTABCHHU
/ICTIO3ATH, B3CMaHMs 10 LECHH, B3eMaHHsi, NPUIOOMTH Ype3 LECHM, KPEIUTH W 3aeMH.
NPUACOHTH Ype3 ecHH, HHBECTHLIMA, TbPKAHH 10 TAJeX.

DuHAHCOSU AKMUGH, OMYUMAHU HO CRPAGECONUEH CIOIIHOCH npes opyz eceodxeamen 00xo0

Abirosn uHCTpyMeHTH, KOoMTO DOHIA IBPKH B paMKuTe Ha OM3HEC MOMEN ¢ el KakTo
cbOMpaHe Ha JOrOBOPEHHMTE MAPHYHM MOTOLM TaKa M npofax0a Ha aKTHBA W NPH KOUTO
AOTOBOPHUTE NAPUIHA NOTOLH MOPAXKIAT IUIAIIAHMS CMHCTBEHO HA IJIAaBHULIA M JIMXBA, Ce
OTYHTAT MO CHpaBEIMBA CTOMHOCT mpe3 Apyr BceoOxBareH moxoja. Cren N'bPBOHAYAIHOTO
NIpH3HABAHE AKTHBBT C€ OLEHABA 110 CHPABEIMBA CTOMHOCT ¢ OTYHTAHE HA MPOMEHHUTE B
CIpaRe/UIMBATA CTOMHOCT B MpPEeOoleHEHUHHI Pe3¢pB Ha HHBCCTHLUHMHTE B LICHHHM KHHXKA (Ipyr
BceoOxBaTeH aoxon). Koraro mppiarosust HHCTPYMEHT C€ OTIHIIE, HATPYNAHUTE Neqalou Wiu
3aryOu NpU3HATH B APYT BCEOOXBATEH JOXO] Ce NPEXBBPIAT B Neyanodara wim 3arybara.

B Ta3u kareropus morat nma monaamar ClIeIHUTE (puHaHCOBH akTHBH Ha DOHIA, B 3aBUCHMOCT
OoT u30panus OH3HeC Moaen u XapaKTePUCTHKUTE HA MAPUYHHUTE MOTOIHM OT TAX: THPrOBCKHM
B3CMaHUus, KPEJIUTH U 3a€MH, B3EMAHUS 110 JTH3HHTOBU JIOTOBOPH, B3eMaHHA 10 MPEJOCTABEHU
ACTIO3UTH, B3CMaHMA 110 LECHH, B3€MaHHA, NPUIOOHTH 4Upe3 LECHH, KPEIUTH H 3aeMH,

NpUAOOMTH upe3 IecHH, (HHAHCOBM aKTMBH, IbITOBH HHCTPYMEHTH, KOMTO ca Ha
Pa3nookKeHHe 3a Npoaaxoa.

1701 42



ACTPA

ACETMEHUOAXMDBHT

T'opyiuen dunancos oruer na JI® .. Acrpa Kemn mroc™ ﬁ i

Qunancoeu aKmueu, omuumanu no CApageOIueq CMOUHOCH npe3 newaibama wiu
3azydama

Tasu xateropus GUHAHCOBH aKTWBM, Ce pa3jiells HAa JBE NMOJKATCIOPHH: (HHAHCOBH aKTHBH,
AbPXKAHH 33 ThPI'yBaHE W (PMHAHCOBM AaKTHBH, KOWTO He Ca KJIACH(HIMPAHH B TOPHUTE JBE
Kateropuu. Jlaien pUHAHCOB aKTUB ce KiacHpUIUpa B Ta3u KaTeropus, ako € npujao0uT ¢ e
nposiak0a B KPaThK CPOK HJIH JOTOBOPHHTE MY XapaKTEPHCTHKH He OTTOBapAT Ha YCIOBHETO
Aa TIOpXJaT IUIALlAHAs €MHCTBCHO Ha [JaBHMIA W JMXBa. JlepPHBATHBHTE CBHINO Ce
KaTeropusupar Karo AbpKaHW 32 ThPryBaHE, OCBEH aKO HE Ca ONMPE/ENEHH 33 XePKHpALIH

MHCTpyMeHTH. Te3n (MHAHCOBH aKTHBH MOrat fa OBJAT ABIIOBM HIH KAMHTATOBH
HHCTPYMEHTH.

Kanumanosu uncmpymenmu, omuwumanu no cnpasednuea cmoiinocm npes opyz
eceodxeamen 00x00

DOHIBT MOKe Ja HANMpaBH HEOTMCHMM W300p Ja NpH3HABA [POMEHHTE B CIpaBeIMBaTa
CTOHHOCT B HHBECTHLIMUTE B KAlATAIOBH HHCTPYMEHTH B JPYr BCEOOXBATEH OXOI BMECTO B
nevanbara uin 3arybara. [levanbure wn 3aryGute or [IPOMEHH B CIIPaBEIIUBATA CTOHHOCT
MIC C¢ MPEACTaBAT B APYr BCEOOXBATEH JOXOA M HAMA Jla MOTAT Ja ce NpeKIacH(HIMpar B
nevandata uiM 3arybara. Koraro KanMTaloBHST MHCTPYMEHT ce OTIMINE, HaTpyNnaHuTe
rneyanou WM 3aryOM mpH3HATH B IPYTHS BCEOOXBATEH JIOXO HaIIPaBO C€ IPEXBBLPIAT B APYTH
pe3epBH U HepasmnpeeicHa neyanoa.

Obesyenka na punancoeu axmueu

MozensT 3a 0besneHKa ,,04aKBaHH KPEIUTHH 3ary6u™ ce npuiara 3a GUHAHCOBUTE AKTHBH,
OUCHABAHM 10 AMOPTH3MpaHA CTOHHOCT WM MO CNPAaBEUIMBA CTOMHOCT mpes Iapyr
BCeOOXBATEH JI0XOJI, C H3KIOYEHHE HA HHBECTHIMM B KAUTAIOBH HHCTPYMEHTH U JOTOBOPHH
aktuBu. Cwriacno MC®O 9, sarybure ce H3MEpPBAT MO €Ha OT ABere 0aszu: 1. o4akBaHU
KpenuTHH 3aryOM 3a cnemBamure 12 Mecena cieyx jgatata Ha ¢unancosus orver mm 2.
OYaKBaHWUTE KPEJHTHH 3aryOM 3a Hendsi CPOK Ha (PMHAHCOBHTE AKTHBH. ITbpBara Gaza ce
fpHiara KOrato KpeIMTHUS PUCK HE € HAPACTHAN 3HAYMTENHO OT JaTaTa Ha MBHPBOHAYATHO
NpU3HABAHE JI0 jaTaTa Ha (PHHAHCOBHS OTHET (M KPEJAMTHHS PHCK € HHCHK KBM JaTaTa Ha
(hunancosus oTder). B 06paTHHs ciyuas ce npunara sropara 6asa. Qonja mpunara BTopara
0a3a 3a THPrOBCKHTE B3eMaHHA W JOTOBOPHHTE aKTHBH (HE3aBHCHMO JaiM ca ChC MIH Oe3
3HauHMTesNeH QUHAHCOB KoMIOHeHT). HapacTBaneTo Ha KpeuTHUs PHCK C€ CIIe/TH U olpe/es
Ha Oasa uHpOpMauMsA 3a pHCKOBH (GAKTOPH Kato HalMyHe Ha IIPOCPOYHE, 3HAYUTETHO
BJIOIIABAHE HA PHHAHCOBOTO CHCTOSIHUE HA UTHKHUKA H JPYIH.
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Camo 3a Thprobeku B3emaHmsi GanaHcoBaTa CTOMHOCT Ce HAMANABA, 4pe3 H3MOI3BaHe Ha
TPAaH3UTHA CMETKA M TIOCIENBAIOTO BB3CTAHOBABAHE HA OTIHCAHWTE MPEAHM TOBA CYMH CE
KpeIMTHpa Cpelny Ta3d TpaH3UTHA CMeTKa. [IpoMeHHTe B OajgaHcoBaTa CTOMHOCT Ha
TPAaH3HTHATA CMETKA CC Npu3HaBaT B nevyanba uim 3ary6a.

3a BCMUKH JpYrH (MHAHCOBH AKTHBH Ganamcosara CyMa cc HamalliBa ¢ pasMepa Ha 3ary(ara
oT 00e31eHKa.

3a (MHAHCOBH aKTHBH, OTYHTAHH 110 AMOPTU3HPAHA CTOHHOCT, AKO B CJIe/BAI MePHOJ cymMara
Ha 3arybara oT o0e3lieHKaTa HaMallee U CIaTbT MOXKE 10 OOEKTUBEH HAYMH 14 Ce CBBPKE ChC
CBOMTHE, KOCTO BB3HHKBA, ClIe/l KaTO 00€31eHKaTa € MPH3HATA, IIPe/IH TORa pHU3HATUTE 3aryOu
OT 00e3LEHKAa Ce Bh3CTAHOBABAT (WIH JMPEKTHO, MM Upes KOPHI'HpaHe Ha KOpeKTHBHATa
CMETKa 3a ThPrOBCKH B3eMaHHs) B nevanbara Win 3arybara. Belpekn ToBa Bb3CTaHOBABAHETO
HE MOeE JIa BOJH 110 GanaHcoBa CTOWHOCT Ha DMHAHCOBMS AKTHB, KOATO /14 HAJBHINABA OHAZH
aMOpPTH3MpaHa CTOMHOCT, KoATO OM OMia Ha [JaraTa Ha BB3CTAHOBSBAHETO. ako HE ¢ Ouia
[pH3Hara 3aryba ot obe3IeHka.

Omnuceane Ha ¢hunancoeu akmugu

PuHAHCOB aKTUB C€ OTIHCBA 0T POH/IA, KOraTO JIOTOBOPHATE IIpaBa BBPXY IAPHYHUTE MOTOLH
OT TO3M dKTUB NalekHUpaT WK Korato @oHJA € NPEeXBBPJIMIIO TE3H NpaBa 4pe3 ceiKa, mpu
KOSTO BCHYKH CBINECTBEHH PUCKOBE M M3rOJH, IMPOM3THYAIIM OT COOCTBEHOCTTA HA AKTHBRA CE
IPEXBBPIIAT HA KymyBaya. Besko yuactme BBB Beve MpeXBbpleH (DHHAHCOB aKTHB, KOETO
®onza 3ana3zsa WM CH3/1aBa, CE OTYMTA CAMOCTOSITENHO KATO OT/E/ICH AKTHE HITH [ACHB.

B CJIY4aHuTe Korato prHaTa € 3arnasuijia BCUYKH HIIH I10-I'0J1AMa 4acT OT PHCKOBETEC U U3TOJNUTE
CBbpP3aHH C aKTHBHUTE, IIOCJIEJHHTE HE Ce OTIMCBAT OT OTYETA 3a (bHHaHCOBOTO ChCTOSHHE

(npuMep 3a TaKkMBa CHIENKH €a PEMO CAEJKHTE — nmpoiaxba ¢ Yroropka 3a oOGpaTHO
H3KYIIyBaHe).

[lpu cpenxn, npu kouro ®onna HUTO 3amasBa, HHTO TIPEXBbPJISl PHCKOBETE M H3TOJHUTE,
CBBP3aHH C (PMHAHCOB AKTHB, TIOCIEHHST CE OTIHCBA OT OTYETA 34 (HHAHCOBOTO ChCTOSIHUE
TOorasa #u caMmo Torasa, koraro ®oHZa € 3ary0HI KOHTPOI BBPXY HeTroO. IIpaata wu
3aBJDKCHUATA, KOUTO DOH/A 3amasBa B Te3W Cllyd4aM ce OTYMTAT OTAEIHO KATO AKTHB HIIH
nacus. Hpu cienku, npu kouto GoHa 3ana3sa KOHTPOJ BBPXY aKTHBA, HEFOBOTO OTUHTAHE B
OT4€Ta 33 UHAHCOBOTO CHCTOSIHME NPOXBIIKABA, HO A0 pasMepa OIpeJIesIEH OT CTENEeHTa, JI0

KoATO JIpy’kecTBOTO € 3ana3usio YHaCTHETO CH B aKTHBA H HOCH PHCKAa OT MPOMsHA B HETOBATA
CTOHHOCT.

DOoH/IBT M3BBPIIBA €KEIHEBHA NPEOLIEHKA HA uHaHCOBHTE HHCTPYMEHTH B TopTdeiina cu.
AKTHBHTE C€ OICHSBAT 110 Ma3apHa IIEHA, a KOTATO TAKaBa HE e HaJMIIE — 110 CIpaBe/yIuBa

CTOHHOCT. JINKBHAHOCTTA Ha [a/leHa 1IEHHA KHHTA € OCHOBHHUST (akTop npu ycranossBaxe
Jajii Ta3u IleHHa KHUTa HMa M1a3apHa LeHa.
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l'omninen gpuHancoB orTyer Ha J® . Actpa Kem nmoc”

7. [Apyzu akmusu u nacueu

Karo apyru akrusu u nacusu QoHIBT OTYHTA aKTHBHTE I[IaCUBUTE, KOMTO OYaKBa Ja ObJar
peamu3upaHu B PaMKHUTE Ha JiBaHaJeceT Mecena ot garara Ha Otyera 3a (])I/IHaHCOBOTO
ceCcTOsIHME. B3emanusra u 3aIbJDKEHUATA C€ OTYMTAT 110 TAXHATA JOTrOBOpHa CTOMHOCT.

8. llpusnasane na npuxodume u pazxooume

QoHABT HAYMCIABA W TPU3HABA [PUXOJHTE M PAasXOAMTE CHIIACHO Mexnynapoauure
CTaHIapTH 3a (PUHAHCOBH OTYETH.

[Ipuxonute u pasxonure na ®onma ce CTPYKTYPUPAT Ha HETHO ONEPATHBHH MIPUXOIH/PA3XO/IH
W O0IIO ONEpaTHBHU Pa3Xon/mpuxoau. [Ipeonenkara Ha aKTHBHTE AbpXKaHH 3a THPIYBaHe M
Ha pasIosoxkenne 3a npoJax0a ce U3BLPLIBA M0 [1a3apHA LEHA, KATO PA3IMKUTE OT IIPOMEHHUTE
B LICHUTE Ha [ICHHUTE KHIKA (PeaM3HPAaHA W HEPEAIM3MPAHHU) Ce PH3HABAT TeKyIo B OTuera

32 BCEOOXBATHHS JIOXO/T KaTO HETHH [PUXOIM/PA3XOIHOT omepauuu ¢ (HUHAHCOBH
HHCTPYMECHTH.

HpHXOﬂHTC OT JIUXBH 110 DAHKOBU JACTO3HUTH U OBITOBH LIEHHHM KHHYKA CE HAYMCIIIBAT TEKVYIIO,

PH3HABAHKK HATPyNaHaTa JIMXBa KbM MOMEHTA Ha OLEHKATA, ChIIIACHO XapakTEePHUCTUKUTE HA
BCEKH (DMHAHCOB aKTHB.

Peanusvpanure KypcoBH pasiMKM NpPH CHEIKH Ce HAYHC/ISBAT Tekymo B Otyera 3a
BCeOOXBATHUS JI0XO/1 KATO HETHH MTPHXOIH/Pa3XOH OT orepauuy ¢ GUHAHCOBH aKTHBH.

KbMm OINEPAaTHBHUTE pPa3XOJM C€ OTHACAT W HAYUCIISABAT CIKECITHEBHO Bb3HarpaxacHudaTa 3a

YUIPABJIABAIIOTO JPYKECTBO M HE3AaBUCHMHMS (DMHAHCOB OJMT, rOAWINHATA Takca kbm KOH.
MeCCUHHUTEe TAKCH 3a OaHkata nenosutap u LI,

9. Chueane/Bausane

Ha 29 maii 2018 roguna CeBeTsT Ha aupexropute Ha Y] . .,ACTPA ACET MEHUJ[KMBHT*

0100psiBa aKTyalIM3upaH IUIaH 3a Npeobpa3yBaHe upes cauBaHe Ha Jlorosopen dona .,ACTPA
KEIL* u JToroBopen gonna ,,ACTPA TTJTFOC,

Ha 12 joun 2018 romuna Komucusara 3a ¢uuancon Hamzop wu3zaBa Paspemenne 3a
npeodpasysane 4upe3 cinmpane Ha JloroBopeH ¢onn ,ACTPA KEII* u Jloroopen donn
~ACTPA TUIIOC*. Cerinacho pasaen 5 ua ILiaua, HHBeCTHTOpUTE B lIpeobpasysamure ce
(ponnOBe MOTyuaABAT 15UI0BE B HOBHA (DOHI 110 Clle/IHATA CXeMa:

Kem 18 tomm 2018 rommna ca npecmersaru Koeguyuenmu wua 3amama, oTpassBauIy
ornowenuero Ha HCA na eqmn as1 ot Tpeo6pasysammre ce ¢onnose kbm HCA na exun a1
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ot HoBust ¢oun (Actpa Kem mmoc). Ceriacno pasgen 5 mua Ilnama, WHBECTUTOPUTE B
[Ipeobpasysatute ce GonioBe nomyyasar aan08e B HOBHs (POH 110 CIEHATA CXEMA:

e 3a /0, Acmpa Kew*
Herna croiinoct na akrusute Ha 1 151 ot
J® Actpa Kewr™ 13,8070
Herna croiinoct na akturute Ha 1 a5 ot
A®D ,Actpa Kemr umoc “ 13,6024
Hoeusim 6poit osnose om Hoeust ¢hond, xomto ime NpUIOOUAT MHBECTHTOPHTE B
IIpeobpasysaimms ce (omz, me 6Bae MPOU3BENEHHETO OT NPHTEXKABAHUTE OT TAX
nsnose B [Ipeobpasysamus ce houn u koeguyuenma na samana 1,0150

* 3a /@, Acmpa Ilawoc*
Herna cToitHoCT Ha akTuBHTE Ha | 1571 OT
J® ,Actpa [Tmoc* 8,9192
Hetna croitHocT Ha akTuBMTE Ha | 151 OT
A®D ,Actpa Kem mmoc “ 13,6024
Hoeusm @poii osnose om Hoeus ¢hond, xouto mme NpUa0OUAT MHBECTUTOPUTE B
llpeobpasysamus cedorn, me 6bIC NPOU3BENEHHETO OT NPUTEKABAHUTE OT THIX
asnose B Ipeobpasysamms ce boun ukoeduyuenma na savana 0,6557

Ha 15.02.2022 r. Copera Ha aupekTopuTe B3eMa pelieHHe 3a npeobpasyBane Ha J|® Actpa
bananc upes puBane B JI® Actpa Kemr mmoc

Ha 26 romm 2022 rommna CbBeTHT Ha AMpeKTOpHTE Ha YN .Actpa Acer MeHHIKMBHT®

07100psiBa aKTyaIM3HpaH IUIaH 3a NpeobpasyBane 4pe3 BauBaHe Ha Jlorosopen ¢onz ..Acrpa
banauc*™ B JloroBopen ¢onn ~Actpa Kemr [Tnroc®,

Ha 23 aprycr 2022 roauna Komucusita 3a uHancoB Ham3op u3maBa Pa3spemenue 3a
npeobpasyBane 4pe3 BiauBaHe Ha JloroBopeH (onn ., Actpa bananc* B Jlorosopen Qo
»Actpa Kem Tlmroc™. Cobritacho paspen 5 na Ilnana, HHBCCTUTOPHTE B llpeoOpazysanure ce
(honzoBe MosTyyaBaT AsI0BE B HOBHS (GOH [0 ClIEIHATA CXeMa:

Ha 03 Oxromepu 2022r. € H34HCIEHO CHOTHONIEHHETO HA 3aMsHa, U3passBallo ueHara Ha |
asn Ha JI®  Actpa Bananc” u nenara na 1 141 Ha JA® . Actpa Kem [Tmoc™:

. Lena na 1 asn va I® ,,Actpa Bananc” — 9,1196 eBpo (17,8364 nera)
. Uena na 1 asan na J1® ,.Actpa Kemm [Lroc™ — 10,7359 neBa
. CrorHoIeHHE Ha 3aMsHA — 1,6614

bposiT asose, kouto uHBecTHTOpUTE Ha J[D »AcTpa bananc” me npunobust ot JId .. Actpa

Kem Ilmoc™ e paBen Ha npoussenenuero Ha TPUTEXKABAHUTE OT TAX Asuiose B [P ,Actpa
bananc™ u choTHOIERUKETO HA 3aMsHA.

2lor 42



L, ACTPA

% ACETMEHWULOAMMBHT

Tosmiuen dunancor otuer na JI® ,, Actpa Keur mmoc™

CroiiHocTHTE, NPU3HATH KBM JaTaTa HA IPHAOOHBANE 32 BCCKH KIaC AKTHBM K TaCUBH KbM
JlaTaTa Ha CIHBAHETO ca CJICIHUTE:

AD Acrpa Kem Ilaroc ' Ad Aché Bananc
AKTHBH ) _ _ 3092022 AKTHBU N i > 30.9_.‘20___2"2
(xun. as.) (xun. ne.)

Texymu akTupm 12 612 Texymun akTuBu 215

[Mapuunu cpeacTsa : R 708 Tlapuunu cpencTea 215

Texyuw punancosu uncTpymentu 11 887 Texyum puHaHCOBM HHCTPYMEHTH -

B3zemanus 17 Bsemanus -
OB O AKTHBH 12 612 OB O AKTHBU 215

e _ i 5

IMacusn _ l’I"a'cuB‘u _

Hpyru nacusm 49 Npyru nacueu 3
OBII O ITACHUBH 49 OBLIO IMACHUBH 3

HeTHH aKkTHBH NpHHALIE KAIH HeTHH akTHBH NpHHANIEKAIIN

Ha HHBECTHTOPHTE B AAJI0Be 12 563 Ha HHBECTHTOPHUTE B ARI0BE 212

; e
HeTHa CTOWHOCT Ha aKTMBUTE HA HeTHa CTOMHOCT Ha akTUBUTE Ha
eauH aan 10.7359 eawH aan | 9.1196

Ha 18.11.2022r. CbBeTa Ha IMPEKTOpHTE B3eMa PEIICHHE 3a npeobpasysane Ha JI® Actpa
Enep/oxu, upes BmuBane B JI® Actpa Kemr [Tioc.

Ha 05 anyapu 2023 roguua CbBeTHT Ha aupekropute Ha V]I ,Actpa AceT MeHHIEKMBHT

0100psiBa aKTyalM3HpaH IUIaH 3a peoOpasyBaHe 4pe3 BIAMBAHE Ha Horosopen ¢onx ..Acrpa
Enepmxn®™ B Jlorosopen dona ,,Acrpa Keui ILiroc™,

Ha 14 wmapr 2023 romusa Komucusra 3a ¢dunancos Ha/l30p wu3maBa Paspeurenue 3a
mpeoOpasyBaHe 4pe3 BiuBaHe Ha JlorosopeH (oH ~Actpa Enepmxu™ B Jlorosopen ¢omu

~Actpa Kem Ilmoc™. Coriuacuo pasaen 5 na [lnana, uHBecTuTOpHuTe B [Ipeobpasysamute ce
(honoBe MoMyuaBaT AsI0Be B HOBHs (hOH 110 ClIe/IHATA CXeMa:

Ha 25 anpun 2023r. € u3uncIeHo ChOTHOMIEHHETO HA 3aMsHa, U3passaBallo eHaTa Ha 1 151 Ha
O .. Actpa Enep/kn™ u uenara na 1 51 na JId »~Actpa Kem ITimoc™:

. Llena na 1 a1 na I® ,,Acrpa Enepmku™ — 2.9573 marcku nonapu (5,2477 nesa)
. Lena na 1 gsn na 1P ,, Acrpa Kem ITmoc™ — 10,6442 nesa

. CroTHOIEHHE HA 3aMsiHa — 0.4930
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l'opmen gunancor oruer na JI® ,,Acrpa Kem mmoc”

BposT nisioBe, kouto nuBecTHTOpHTE Ha JO ~Acrtpa Enepmxn” me npugobust ot JIP ..Actpa

Kemw Ilmoc” e paBen ma npoussemenuero Ha NpUTEKaBaHuTe OT TAX asoBe B JID , Actpa
banarnc” u choTHOMIEHNKETO HA 3aMAHA.

CroiiHocTHTe, IPU3MATH KBbM J4TaTa Ha NPHIOOMBAHE 3a BCCKM KJIAC AKTMBU M NMACHBH KbM
JlaTaTta Ha CITMBAHETO €A CJICQHUTE;

A® Actpa Kem I.noc A® Actpa Ene paku

AKTHBH

25.4.2023 AKTHBH 25.4.2023
(xun. ns.) (xun. ne.)
Tekymmn akTuBu 12 679 Texymm akTusnu 58
INMapwinn cpenctra 1 039 TIlapwunm cpenctra 57
Texyum dunancosm mscTpymentu 11 634 Texywuu GpUHAHCOBH HHCTPYMEHTH -
Bsemanus 6 Tlpenmnatenn pasxoan 1
OB O AKTUBH 12 679 OB O AKTHUBHU 58
I[MacuBu ITacuBu
Hpyru nacusu : - 14 JIpyru nacueu o 1
OB O [MTACUBHU 14 OBII O IMTACHUBHU 1
HeTHH akTHBH NpHHAL/IE KALIH HeTHH akTHBH NpHHAL/IEKALLH
Ha HHBECTHTOPHTE B Af./10Be 12 665 Ha HHBECTHTOPHUTE B Af.I0Be 57
HeTHa CTOMHOCT Ha aKTUBUTE Ha HeTHa CTOMHOCT Ha aKTUBUTEe Ha
eauH asan 10.6442 epun pan 5.2477

10. Ilapuynu cpeacrsa

HapH‘IHHTe CPECTBa BKJIIOYBAT MapHYHHU CPeJACTBa N0 OAHKOBH CMETKH U JCIIO3HTH.

Ilapu4Hu cpeacrna 31.12.2024  31.12.2023
(xu1. nB) (xua. aB)

Ilapuynn cpeacrsa no Gescpounn

0aHKOBM BJIOrOBE, B T.4.: 538 938
lapuunu cpeocmea no 6escpounu

6110206¢ 6 Jle6a 125 798
Tlapuunu cpeocmea no 6escpounu

6110206¢€ 6b6 AIYMA 413 140

O6mo napuunu cpeacrea 538 938

[TapuunnTe HammynocTH Ha DoHma ca AbpXKAaHH B €lHA OaHKa ¢ KpeauTeH pedTuHr , A-,. c

IIOJIOKHUTEIHA IIPECIIEKTHBA ChIVIACHO K

2022r.

penuTHHTEe pedTHHrH Ha Fitch Ratings xuM 6 romm
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PLKOBOJICTBOTO CHHTA, Y€ NapHIHHTC HAJTMYHOCTH Ca M3JIOMKEHH HA HUCHK KpEUTEH PHUCK.

11. Dunancosu uncmpymenmu (MCOO 9
DoHABT KnacHpHUKpPa CBOMTE (PHHAHCOBH aKTHBH B CleHaTa KaTeropus:

DQunancosu aKMUGU, OMYUMANU MO CHpasedausa cmoiiHoCH npe3 newanbama wuau
3azyoama

Tasn xareropus ¢unaHCOBHM aKTHBH, ce pasiens Ha JBe NMOJKATETOpHH: (DMHAHCOBH AKTHBH,
AbPKaHW 3a ThPryBaHe W ()MHAHCOBM AKTHBH, KOMTO HE ca KIIACH(DHIMPAHN B KaTeropuuTe
Dunancoeu aKmugu, omyumanu no amopmusupana cmounocm u Puuancosu akmueu,
OMYUMAKU O CRPAGedNUEA CMOUHOC npe3 Opy: eceobxeamen 00x00. Hanen ¢unancos
AKTHB Ce KJIacH(HIMpa B Ta3H KATErOpHUs, aKo e IPUJI00HT ¢ 1en npoxax6a B KpaThK CPOK HIlH
ACTOBOPHHTE My XapaKTCPHCTHKH HE OTrOBAapAT Ha YCIOBHETO Ja TOPAKAAT IUIALMAHHS
CIMHCTBEHO Ha IVIABHUNA U JIMXBA. JlepuBAaTHBHTE CBINO ce KAaTEropusMpar KaTto JbpKaHH 3a
TBPIYBAHE, OCBEH aKO He ca ONPE/IeNIeHH 3a Xe/DKUpAlld HHCTpyMeHTH. Tesn duHaHCOBM
aKTHBM MOrat J1a ObAaT AbJATOBH HJIH KAlHTAIOBH HHCTPYMEHTH.

Knacudukanusara e B 3aBHCHMOCT OT CBINHOCTTa M LeiuTe (mpeHa3HaYeHHETo) Ha
(pMHaHCOBHTE AKTHBH KBM JaTata HA TAXHOTO npuiodusane. PhKoBoACTBOTO Ompesesis
KnacuukamsTa Ha (PUHAHCOBHTE aKTHBH Ha MOHMAa KbM JaTara Ha IbPBOHAYATHOTO WM
NpH3HaBaHe B 0TYETA 332 (PUHAHCOBOTO CHCTOSHHE.

O6muaitno @oHABT NpH3HABA B OTYETA 32 PHHAHCOBOTO CH CHCTOSHHE (uHaHCOBUTE aKTHBH
Ha Jarata Ha TbPryBaHE — JaraTa, Ha KOATO TO ce € OOBBLp3a1o (00 € OKOHYATE/IeH
AHTKUMEHT) J1a 3aKyIIH ChOTBETHHTE (PMHAHCOBH aKTHBH. Pasxomure mo C/ieJIKaTa, HalpaBeH!
NpY NPHIOOMBAHETO HA (PHHAHCOB AKTHB, KIACH(DHMIMPAH 10 CrpaBe/UIMBa CTOHHOCT Mpe3
nevajdara Wi 3arydata ce 0TYMTaT He3a0aBHO KaTo pasxon

DHHAHCOBHTE aKTHBH C€ OTIHCBAT OT OTYETA 3 (unancoBoTo chetosHMe Ha DoHA, KOraTo
fipaBata 3a Nojy4abaHe Ha MAapHYHKM CPEICTBA (MOTOLHM) OT Te3H AKTHBH ca M3TEKIIH, M ca
npexpbprieHd U DoHIa € NPEeXBBPIMIO ChLIECTBEHATA YaCcT OT PHCKOBETE H MOJ3UTE OT
COOCTBEHOCTTA BBPXY aKTHBA HA JPYTO APYIKECTBO (uue). Axo @oHABT TpoxbIKaBa a
ABPAH CHIIECTBEHATA HACT OT PUCKOBETE M MOJI3HTE aCONHHPAHH Che COGCTBEHOCTTA HA JIA/IeH
TpaHcepupan (MHAHCOB aKTHB, TO NPOAbLIKABA Jia IIpH3HAaBa aKkTUBa B OTYeTa 3a

(bl/IHaHCOBOTO CH CBCTOSAHHE, HO [IpM3HABa CbHIIO H o0e3nedeHo 3aIBJIKCHUE (3aeM) 3a
NOJIY4YEHHTE CpeACTBaA

Kem 31.12.2024 r. ®onast e KJIaCHYHUIHpa KaTo TeKylnu (PMHAHCOBH aKTHBH. OTUHTAHH TI0
CTpaBeTHBa CTOHHOCT, IEHHH KHWKa B pasmep HalS5 308x.18 (2023: 11 808 X.JIB.)

31.12.2024  31.12.2023
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Texymu ¢punancoBu akTupn

(xnu1. 1B) (xn.1. JiB)
DHHAHCOBH  AKTHBH, KAINHTAJOBH HHCTPYMEHTH,
OTYHTAHH MO CHPABEJIHBA CTOHHOCT mpe3 mevaabara
WM 3ary0ara, KIacHQHUHpAHH KaToO AbpKAHM 32
TbPryBaHe, B T.4.:
15308 11 808
Axuny, B T.4.: 7911 6 169
6 OvA2apcKu npeonpusimus, Mmvp2yeanu 6
S 7097 5168
8 YYAHCOECPANHU NPEONPUAMUSL, MbP2YEAHU HA
MedcOyHapoonu ghondosu nazapu 814 1001
HbpKaBHH IIEHHH KHUXA, B T.4.: 1160 479
6 uyoicoecmpannu JIIK 1160 479
Kopnopatuau o6Mranuy, B T.4. 3227 3 407
8 ObI2aPCKU NPEONPUAMUSA, MBPYEAHY 6
Bz 1 849 2 044
6 YYAHCOCCMPANHU NPEONPURIMUSL, MBPVEAHU HA
MeAHCOYHApOOHU (YOHO08U Nazapu 1378 1363
JlanoBe Ha (HOHIOBE/KONEKTMBHH WHBECTHIMOHHH
CXEMH BBB BaJlyTa, B T.4.: 3010 1 753
616 OHO0EE/KONCKMUBHU UHBECTHUYUOHHY
cxemu, movpeysanu ¢ bvieapus 297] 1718
66 (POHO0EE/KONEKMUBHYU UNHGECTIUYUOHHU
CXeMU, MbPeYanU Ha MeHCOYHAPOOHU HoHO06U nazapu
19 35
O6mo Texkymn ¢punancoBn akTuBH 15308 11 808

Xeoxwcupane

Obuyaiinata jneitHoct Ha PoHAA o M3nara Ha BAIYyTEH W PHCK, IIPOM3THYALL OT JIMXBEHH
NPOUEHTH. 32 Ja XeUKHpa Te3H PHUCKOBE B CHOTBETCTBHE C MOMMTHKHTE HA bopna. ®onna

H3IOI3BA JICPUBATHBH M JPYrH Xe/DKHMpamn uuctpymentd. MC®O9 nossonsea Tpu Buja
Xe/DKMpAIlU B3aUMOOTHOIICHHUS:

. Xemxnpanero Ha CIIpaBeMBaTa CTOﬁHOCTXGﬂ}KHpaHe Ha CKCIIO3HIHATa Ha IIPOMCHH B

CIpaBeJIMBaTa CTOHHOCT HAa NPH3HAT aKTHB HJIH IIaCUB WJIH HEIIpH3HAT TBBP/J
AHTI'a’KHUMEHT;,

Xez[xcnpaHe Ha IIapHY€H IIOTOKIIPH XCIUKHPAaHE HAa €KCHO3HIHMATA Ha IIPOMEHIIMBOCT Ha
NapuYHHUTE [IOTOIH, KOATO HJIK C€ NBJIKU Ha KOHKPETEH PHUCK, CBBP3aH C I[IPHU3HAT aKTHB

HJIH TIaCHB, WJIU CHIIHO BCpOATHA MPOTHO3HA CHENKa, UIH BAIYTCH PHCK B HEOpPH3HAT
TBBPA aHTAXKUMEHT,
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Kato Xe/ukuparin HHCTPYMEHTH ce ONpeieaT camo JOrOBOPH ¢ BLHITHE KOHTPareHTH

(bOHJ_'[a H3II0JI3Ba OTYHTAHE Ha XCIUKHMPAHETO, CaMO KOraTto ca UIbIHEHH CIIEIHHTE YCIOBHA
[IpK 3a110YBAHETO HA X€/PKUPAHETO:

* X€/UKHPAIUAT HHCTPYMEHT M X€/UKHpaHara MO3HIIHS HJIH CIeIKa MOTAT 73 OBAAT SCHO
OTIPaHHYEHH;

* M3BBPIIEHO ¢ (OpMaliHO omnpelelsHe M JIOKYMEHTHpaHE Ha X€DKHPAIIOTO
B3aUMOOTHOIICHHe. TakoBa JOKyMEHTHpaHe BKIIOYBA Xe/UK CTpaTerus M MeEToj 3a
OLICHKA Ha e()eKTUBHOCTTA HA X€ UKUPALIHA HHCTPYMEHT;

* XCUKHPAIIOTO B3aMMOOTHOIICHHE Ce OYaKBa Ja ObJe BHCOKOE(DEKTHBHO Mpe3 uemus
’KHBOT Ha XeJ/DKHPAHETO.

l"opﬂaTa JAOKYMEHTAIlUsA B IIOCJICACTBHUE CE AKTyalTHu3Hpa KbM BCSJKa OTYETHA JaTa, 3a ja ce

OLCHH Hali XCDKHPAHETO BCE OLIE Ce OuYakKBa Ja G'BII,E BHCOKOG(béKTHBHO mpe3 ocCTaBamusa
INEPHOA Ha XCJDKHpPaHE.

Xe/UKHPAIHHCTPYMEHT
Xeoocupane na cnpasednusa cmoiinocm

[IpomsiHata B cripaBenHBaTa CTOMHOCT Ha X€IKHUpAIL HHCTPYMEHT C€ IIPU3HaBa B OTYETA 3a
BCeOOXBATHHA JOXOJ KaTO APYTr pasxoa/mpuxoj. ITpomsHara B CIpaBeUINBaTa CTOWHOCT Ha
XC/DKMpaHaTa IO3MIMSA, NMPHIMCBAHA Ha Xe[KMpaHaTa MO3UIUS, CE 3alMCBa KATO YacT OT
OarmancoBaTa CTOHHOCT HA XeUKHPaHATA O3S U Ce TIPH3HABA M B OTUETA 33 BCCOOXBATHIS
JIOXOJ1 KaTo APYT Pa3Xo//IPHXO.

3a XeUKMPAaHETO Ha CHpaBe/UIHBATA CTOMHOCT, CBBP3AHO C NO3UIMM, OTYHUTAHU 110
aMOPTH3WpaHa CTOHHOCT, BCAKA KOpeKIMa Ha GajaHcoBaTa CTOMHOCT ce aMopTH3Hpa 4pe3
nevandara mau 3arybara mpes ocTarbka OT XEDKHPAHETO, KATO Ce M3IO3BA METOIBLT Ha
e(peKTHBHHS ITHXBEH NPOLEHT. AMOpTH3amMsITa Ha eeKTHUBHMS JIMXBEH IPOLEHT MOKe ja
3AIOYHE BE/HAra LM HMa KOPEKIHSl H He IO-KBbCHO OT MOMEHTa, B KOHTO XeIKHpaHara

MO3HIIHSI NIPECTane Jia Obe KOPHIHPAHa 3a MPOMEHH B CIPABE/UTMBATA M CTOMHOCT, /IbJIKALIA
Ce Ha XeKHPAHUS PUCK.

AKO Xe/DKMpaHaTa MO3WIMsi OBIE OTIHMCAHA, HeAMOPTH3HPAHATA CIpaBe/IMBa CTOHHOCT ce
TNpH3HaBa He3abaBHO B nedanbara uiu 3arybara.

Koraro Henmpu3snar TBbp aHraKUMEHT € Onpe/eeH Kato XCIKUPaHa MO3ULMS, TTOCIIe/[BaIaTa
KyMyJIaTHBHA IMPOMSHA B CNIPABEUIMBATA CTOHHOCT Ha (PMKCHPAHHUS AHTAKHAMEHT, OTHACAILA Ce

A0 XC/UKUPpAHUs PHCK, C€ MPH3HABA KATO aKTHB WJIM MTACHB CBhC CHLOTBETHA 11e4a10a in 3ary0a,
IpU3HaTa B nevagdara wid 3aryoara.
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Xeodocupane na napusen nomox

Yacrra or nevanfara wmm 3arybara ot X€[DKUPAIHA HHCTPYMEHT, KOATO CE ONpEIe/s Karo
eCKTUBHO Xe/DKHpaHe, Ce IIPH3HABA B OpyT BCEOOXBATCH M0XOM M aKyMYJIHpa B XeJDKHpALI
pe3eps, a HeeekTHBHATa YacT OT neyanbara UM 3ary6aTa ot Xe/DKHPAIIAA HHCTPYMEHT ce
[IPU3HABA B OTYETA 32 [eYandara umu 3arybata u apyrus BceoOXBaTeH H0XO0T.

He ce IIpaBH KOPEKIHA Ha XE¢MKHUpallaTa [O3UIH HITH CJIe)IKAa.

AKO XE/UKHPAHETO Ha IPOTHO3HA C/IeNIKAa BIOCIEACTBHE BOAH IO [pH3HaBaHe Ha (PMHAHCOB
AKTHB MIIH (DHHAHCOB MACHB, KOMTO Ca OW/IM NMPU3HATH JAMPEKTHO B COGCTBEHHS KAUTAN ce
NpeKTacupuImpar B oT4eTa 3a nevantara uiK 3arybaTa u Apyrus BceoOXBATEH OX0/ B ChILUS

ICPHOA WM MEPHOIH, NMPE3 KOUTO MPHUAOOUTHAT aKTHB MJIM MOETHSAT MACHB OKA3BA BIIMSHUE
BBPXY neuanbdara win 3arybara.

AKO X€/DKMPaHETO Ha IPOTHO3HA CJIe/IKA BIIOCIE/ICTBHE BOAH 10 NpH3HABaHE Ha He(DUHAHCOB
aKTHB MM Ha HEe()UHAHCOB NACHB WM NPOTHO3HA CJeNKa 33 He(MHAHCOB aKTHB WM
He(UHAHCOB NACHB CTaBa HEOTMEHHM AHTAXXKUMEHT, 3a KONHTO ce InpHjlara OTYMTAHE Ha
X€/UKHPAHETO T0 CIpaBe/uIiBa CTOMHOCT. POHIAa TpHEMa /1a H3BaXK/1a CRBP3AHUTE MEeyaiou U
3aryOu, KOMTO ca OM/IM aKyMyJIMpaHH B KAlWTAla M T'M BKITIOYBA B I'bpPBOHAYa/IHATA TICHA Ha
pu00MBaHe WK B Apyra GalaHcoBa CTOMHOCT HA AKTHBA MM TIACHBA (KOpeK1us B OCHOBATA).

DOHABT UMa JIOTOBOP 34 BATYTHH CIENKH C »YHuKpenut Bynbauk™ AJl. Ha 6aza na koiito e
ckmoyeHa dopyp/Ha BamyTHa cjaenka B pasmep Ha 500 X. IMATCKH Joj1apa, KOsATO €
NpUKIOYeHa TIpe3 Mecen HoeMBpH 2022r.. Kem 31.12.2024 r.:uama(2023r.: HaMa).

12. lenozumu

KoM 31.12.2024 r. QoHabT HAMa ApHYHK CPeACTBA B GAHKOBH JIEIIO3HUTH.

Kpeauthus pefitunr na 6ankure e mocouen B Genexka 11 I10-rope.

‘ PBKOBOI{CTBOTO CYHTa, Y€ NapuYHHUTEe HATMYHOCTH €A M3JI0KEHH HA HUCBK KPEIHUTEH PHCK.

13. Bzemanusa

Bisemanusra ca HenepuBaTHBHH (DMHAHCOBH AKTHRH C (pUKCHpaHH MM YCTAHOBUMH ILIAIIAHMS,
KOWTO HE Ce KOTHpAT Ha aKTHBEH nasap. Te ce oleHsBaT B 0T4eTa 3a GHHAHCOBOTO CHCTOSHIE
110 TAXHaTa aMOPTH3HpaHa CTOHHOCT NPH M3IIOJN3BAHETO HA METOJA Ha ed)eKTHBHATA JIMXBA,
HaMajicHa ¢ HarpaBeHa o0e3leHKa. AKTHBHTE Ce BK/IHOUBAT B rpymnara Ha TeKYIIHTE aKTHBH,
KOraro MaTypuTeTBT MM € B paMKHTe Ha 12 Mecela, a OCTAHAIHUTE — KATO HETEKYIIH.
JINXBEHUAT MOXOJA 10 B3EMaHMATA Ce npu3HaBa Ha 0asa edeKTHBHA JMXBA, OCBEH IpPH
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E

KPATKOCPOYHHUTE B3eMaHMA MOX 3 Mecela, KbACTO NPU3HABAHETO HA TAKABA JIMXBA €
HEOCHOBATE/HO KaToO HECHIUIECTBECHO H B PAMKHTE Ha 00MualiHUTe KpeauTHH yenoeus. Toi ce
NIPCICTaBA B OTHETa 3a BCeOOXBATHHUS JI0X0/ KATO MPHXOIH.

Kem 31.12.2024 1. donpa nama p3emanms. (2023: HAMa)

14. Ipyzu nacueu

3aab/DKEHUATa Ce OTYMTAT 110 TAXHATA HOMHHANHA CTOMHOCT. CBIIACHO IIpaBunara na
Horosopen ®onx “Actpa Kemr mmoc”, 3amepkenusta Ha QoHNa KBM YIpaBIsBALIOTO

Apy#ecTBo, baHKaTa JEIO3UTapP, OJHTOPCKOTO NpEeNnpusTHE, ¥ APYTH 3abIKCHHS, CBbP3aHH
C Heroearta J€HHOCT C€ HAYMCIIABAT €XKeJHEBHO.

Kem 31aexemepu 2024r. 3apmkenusta na PoHa ca B pasmep Ha 22 x.;1B. (2023: 18 x. 18.).

Apyru nacusu 31.12.2024  31.12.2023
(Xu1. aB) (xna. nB)
3aaboKeHHE KbM Y IPaBIIsBaIOTO i
JIPYKECTBO L 6
3aabioKenus KbM OaHKa-enos3urap 1 1
3a/(b/KEHHS KbM APYTH KOHTPareHTH 1 1
3aabIKeHHe CBBP3aHU ChC CACTKH C
(HHAHCOBH HHCTPYMEHTH 1 B
O6mo apyru nacusu 22 18

Crpykrypara Ha nacuBute Ha DOHIAa He Hanara JOMBIHHTETHO NOSICHEHHE Ha MapHYHHTE
TIOTOLH 34 TEKYIIHs [IEPHOL BBB BPb3Ka ¢ IIPOMEHH OT (PMHAHCHPAILATA eI HOCT B pesyiTaT Ha
ONCPAIHH, BOZICIIH 110 IPOMEHH B MAapHIHUTE MOTOIH; HIIK IIPOMEHH B Pe3y/ITaT Ha HETIapUYHH
TpaH3akIHl KaTo NPHUI0OMBAHUS M OCBOOOXK/IABAHHS, HAUNC/ISBAHUS HA JIMXBH, edextn or
KYPCOBH pa3JIHKH, IPOMEHH B CIIPABE//IMBUTE CTOMHOCTH U JPYTH [10100HH.

15. IIpuxoou u pasxoeou

KoM 31aexkemBpu 2024 roguna HeTHHTe ONEpaTUBHH MPUX0H/(pa3xoau) Ha DoHga BB3IM3AT
Hal 460xun. nB. (2023: 92 xumn.s.).
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Herno onepaTuBuu npuxoan/(pasxoan) 31.12.2024  31.12.2023

(xni1. aB) (XuJ1. JIB)
Heruu npuxoan/(pasxoau) or onepannn
1 460 92

¢ punaHCOBM AKTHRH
Honoocumennu pasnuxu om onepayuu ¢ 8010 6438
unancosu akmueu
Ompuyamennu paznuxu om onepayuu ¢ (6 715) (6 494)
(punancosu axmusu
Ipuxoou, cevpsanu c sanrymnu onepayuu 128 126
Pasxoou, cevpszanu c earymnu onepayuu (119) (132)
lpuxoou om nuxeu, 6 m.u.: 156 154

no JILIK u xopnopamusnu obruzayuu 156 154
Herno oneparneun npuxoan/(pa3xoan) 1 460 92

Kem 31nexemBpu 2024 roamna o6umio omepartuBHHTE pa3xomu 3a JeiHoctra Ha DoHma
BB3/IH3aT Ha (231) xuns. (2023: (212) xu. 18.)

O06mo onepaTHBHH pa3xoau 31.12.2024  31.12.2023
(xu. aB) (xu.1. 1B)
Jpyru ¢punancosu pasxoau (2) (2)
Pasxonu 3a BBHIIHM yeayrn (229) (210)
Pasxoou 3a Ynpasnseawyomo opyocecmeo (211} (190)
Paszxoou 3a banxkama-oenosumap (10) (8)
Pasxoou 3a ungpopmayus (4) (4)
Pasxoou 3a KOH u I[/] (2) (3)
Paszxoou 3a ooum (1) (1)
Apyeu pazxoou 3a evnunu ycnyeu (1) 4)
O6mo onepaTuBHM (Pa3xoau)/MPHX0AH, HETHO (231) (212)

B Ipyru QpuHaHCOBH Pa3sxoH ce OTHACAT MIATEHATE PazXOH 3a TpaHchep Ha LIEHHH KHHXKA Ha
bankara-jienosurap, a taka chio 1 GaHKOBHTE TaKCH.

Karo pasxoau 3a BBHIIHH yCITyTH ce OTYHTAT M HAYMCIABAT EKETHEBHO Bb3HAI PAKICHHUATA 32
YOPaBJIABANIOTO JPYKECTBO W HE3aBUCHMHSI (PMHAHCOB OMUT, FOJAMINHATA TAKCa KBM K®H,
MeceyHaTa Takca 3a Oankara genosutap u L|J].

290t 42



4

lomuwien unancos oruer na JI® , Actpa Kemr mmoc™ [

ACTPA

L ACET MEHWAXMDBHT

Joxoan na naeru JMuna

QOoHABT HAMA HACT [ICPCOHAJI M HE HAYUC/IABA H HE HU3IJIAINA TOXOIM HA HASTH JIMIIa.

16. Akmusu na P “Acmpa Kew nnwoc”

AkTHBHTE Ha DOH/IA Ca NPEICTABEHH B CIIEHATE TPYIIL:

OTHocuTeHO
31.12.2024 Terio (%)

[Tapuunu cpenctra o Gescpounn u cpouHm 538 3.40%
0aHKOBH BJIOTOBE
Axmuu, JIIK, kopnoparusau odauramuun u 15308 96.60%
as108e 0T 0OPCOBO THPryBaHH
thonnose/KUC/HJID

O6mo akTuBU: 15 846 100%

17. HeTHN aKTHBH NPHHALIECKANH HA HHBECTHTOpPHTE B As0Be /Hemna cmoiinocm na
aKmugume/

KoM 31.12.2024 r. HeTHHTE aKTHBM IPHHA/UIEKAIIH HA MHBECTHTOpPHUTE B JsioBe Ha Pouaa ca
B pasmep Hal5 824 x. niB. (2023:12 728x.71B.), pasmpesenieHu KakTo ciieaBa:

31.12.2024  31.12.2023

(xn.1. a1B) (XHJ1. JIB)

OCHOBEH KaruTal 13 573 11 953
IIpemuu oT emucun 2 584 2 405
Harpynana neganta 5260 5260
Henoxpura 3ary6a (6 889) (6 848)
Tekyma neuanta/(zary6a) 1 296 (42)
Hernn akTHBH npuRasiexamu na

HHBecTHTOpHTE B AsiioBe /HCA/ 15 824 12 728

Emutupanute nsnose na ®onga keM 31.12.2024 r. cal 357284.20586pos (2023: 1 195

273.96140pos1), a HeTHATA CTOMHOCT Ha aKTHBHTE Ha exuH suiel 1.6586:ena (2023: 10.6482
JieBa).
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KoM 31aexemspu 2024r. HetHata cToifHocT Ha akTHBATE Ha ®oHma BH3H3a HalS 824 .7
(2023:12 728x. 18.)

18.0muem 3a napuunume nomouu

31.12.2024  31.12.2023

(xm. JB) (XHJ1. JIB)
Hapuunu cpedcmsa ¢ navuaromo na
nepuooa 038 965
HeTen napuyen norok ot ocHoBHaTa
JleHHOCT 1 800 =

Heren napuuen notok ot oneparusHa

AN (2 200) (27)
Hapuunu cpedcmea ¢ kpas na nepuoda

538 938

19. Cewvpszanu nuya

Horosoper ®ony ,,Actpa Kem [Tmioc™ e 060ocoGeno umymectso 6e3 OpraHH Ha yrpaBleHHE H

HCTOBOTO YIPABJICHUE C€ OCBINECTBABA OT YIIPaBIABAIIOTO JPYKECTBO ~AcTpa Acer
MenumkmeET® AJl.

KbMm 31 nexemspu 2024r Hsma cBbp3aHu una IpUTEXaBalu Jssiose oT Qonaa (2023: uama).

KbMm 31 nexemBpu 2024r. B oT4eTta 3a (PMHAHCOBOTO CHCTOSHHE HE ¢4 BKIIOUCHH B3E€MaHUs U
3aIBJDKCHUS KBM CBBp3anu uua (2023: usamMa)..

IIpes 2023r.usma ca npunobutH astoBe ot Apyru Ponmose na YIIPaBIABAILOTO JIPYKECTBO:
lIpuTexkaBanure agmnose ot @ouja ot CBbP3aHH JIMIIA ca MOCOYEHHU B CiIeAHarTa TadIuua;

Csbp3aHo sune 31.12.2024 31.12.2023

AP Actpa Tnoban 6512 6p. nsina nim 0.48% 6512 Op. msana wim 0.54%
Exyurn*

[locouenure nsnoBe ca namunn BuB onma u kbM 3 1 nexemspu 2024r.

20. Ilpeuenku om onpedenawio 3nauenue npu RpuUNGZaHe CHEMOBOOHAMA NONUMUKA HA
Qonoa. Knwowosu npubnruzumennu ouenku u NPeOnON0NCEHUA C 6UCOKA HECUZYPHOCH.

Obe3nenka Ha B3eMaHus
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IIpubnnsurenta ouenka 3a 3arybm OT CbMHHTENHM M HeCHOHpPAaeMH B3eMalHs ce npaBu OT
PBKOBOJICTBOTO B Kpasl Ha Beska (PUHAHCOBA IO/IMHA.

Obcsuenka Ha B3emaHmsi ce opMMpa, KOraTo ca HAIMIE OOEKTHBHH JOKa3aTeNcTBa, 4e

(ponabT HAMa 1a MoXke Ja chOEpe HANATA CyMa IO TAX ChIIACHO OPUI'MHAIHUTE VCIIOBHS HA
B3E€MaHUATA.

CroiiHocTTa Ha 00e3lieHKaTa € pasiMKaTa MexIy HanaHcoBaTa CTOWHOCT HA JAICHOTO BIeMAaHe

H CeramHaTa CTOHHOCT Ha MPOTHO3MPaHWTE OBJCHH NapHYHM TOTOIH, JUCKOHTHPAHH [10
OpHI'HHAJIEH e()eKTHBEH JIMXBEH MPOLCHT.

bajancoBara CTOMHOCT HA B3eMaHUATA, 33 KOMTO € IPELIEHEHO, Y€ € HeoOXomuMo ja ce
HampaBH OOC3IEHKA, Ce KOPUIMPA Upe3 H3IOJI3BAHETO HA KOPEKTHBHA CMETKA, B KOATO Ce
HATpyNBaT BCHYKH 00e3LEHKH. 3ary0uTe oT 06e3leHKa U 110C/Ie/BAIIOTO UM Bb3CTAHOBIBAHE

Ce MpHU3HABAT B OTYETA HETHO 3a BCEOOXBATHUS JI0X0/I, HETHO KaTo “Ofe3lenky Ha (bunancoBH
aKTHUBH .

3a 2019r. e mpu3HaTa oGe3leHKAa HA B3eMAaHHS 110 LIECHH OT HAynaput™ AJl. M3noassal e
I10/IXO0/1 32 OLICHKA Ha JUILKHHUKA 110 Altman Z-score, B KOMOMHAIHS C IIPAaBHO CTAHOBHIIIE.

21. Onosecmasane na NOAUMUKAMA RO YRPAGAECHUE HA PUCKA

JleiinoctTa Ha JoroBopHHs (oHJ ce perymupa or KomucHsTa 3a (GuHAHCOB Ham30p.
HopMaTHBHO yCTaHOBEHHTE YCIIOBUS M M3WCKBAHMS, KAKTO M OCHIIECTBSBAHHUS OT Bamkara —

JCTIO3UTap MOHMTOPWHI OrPaHHYABAT 3HAYHMTEHO PHCKOBETE, CBLP3aHM C OreparyuTe Ha
donga.

Ilpu ympaenenueto nHa jeiiHoctTa Ha JI® ,,Actpa Kem mmoc”, YIpapsBaloTo IpyKecTBo

cnassa llpaBmia 3a ynpasienuwe Ha pucka u IlpaBuna 3a mommbpikaHe W ynpapienue Ha
JIMKBH/IHOCTTA.

PuckoBere, mpousTHyamm otr GUHAHCOBHTE MHCTPYMEHTH, B KOMTO DOHIBLT HHBECTHpa ca
H30POEHH 1O-T0TY.

@upmen puck — CBbp3aH € C €CTECTBOTO Ha IeHHOCTTA HA EMHTEHTHTE HA CHOTBETHMTE
(HHAHCOBH HHCTPYMEHTH.

® Kpedumen puck — OnacHOCTTa W3JATENAT HA [EHHA KHHUTA J1a M3MATHE B ChCTOSHHC
Ha HECBCTOATEJIHOCT MM HEIUIATEKOCIOCOOHOCT. 3a NpHUTEKATeIMTe HA aKIMH
KPEAUTHHA PHCK C€ M3pasfiBa BbB BL3MOKHOCTTA Ja 3ary0sT 4YacT WM LisAjaTa
WHBECTULIMA B aKIIMH HA (POH/IA, a 3a NPUTEKATEIHTE HA IBITOBH IIEHHH KHUKA, TO3H
PHCK CC M3pa3siBa B HEBB3MOIKHOCTTA HA EMHTEHTA JIa U3ITBIIHHU 3a1BbDKEHHATA CH 110
H3IUIalaHe Ha IMXBATa WM TNaBHUNATA. [IpuTexarennre Ha aKMH OT JAPYXECTBO,
M3MANHAN0 B HECHCTOATENHOCT MJIM  HEIUIATeXKOCIOCOGHOCT, WMAT MpaBo Ha
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JUKBHIAIMOHEH JsI1, CaMO CIIEl KaTo ca 00CIY:KeHH BCHYKH APYTH 3a4bIDKEHHSA Ha
¢onna.

® Puck om neusmvamenue - Puck or 3ary6a B ClENCTBHE HCH3IThIHCHHE HA
3a/IbJKCHHATA OT OTCPCIIHATA CTPaHa 10 CJeNKa 3a MOKYIKO-IPOJaXk0a Ha IeHHa

KHHI'Q, ICPUBATEH HHCTPYMEHT WIIH MO JOTOBOP 3a JENO3HMT, HOpajH BHE3aIHa 3aryba
Ha IJI1aTeX0cnocoOHOCT.

o [Ilazapen puck - BL3MOKHOCTTA JIa Ce peanusupar 3aryOom mopaau HeGJIaronpusTHU
H3MEHCHHA B LICHATE HA UCHHM KHHXKA, Ia3aDHHUTE JIMXBEHH MPOLEHTH, BAyTHH
Kypcose u npyru. KomnonenTH Ha nasapuus puck ca:

* Uenosu puck — PUCKBT OT HaMasBaHe Ha CTOMHOCTTA HA HHBECTULIHATA

B Jla/icHa LIcHHA KHHMIA [IPH HEOIAronpusTHH NMPOMEHH HAa HWBATa HA

nazapHuTe 1eHH. [leHOBHST puck mnpu  akuumTe ce  BiIMSE OT

MKOHOMHHYECKOTO Pa3sBUTHE HA CTPAHHTE €MHTEHTH, CEKTOpA, B KOWTO

OIepHpa EMHTEHTA, HeroBata GMHAHCOBA CTAOHIIHOCT M TIEPCTICKTHBH 3a

PacTexX W pasBUTHE, a Npd OOnMranuMuTe ce Biuse OT (GaKTOPH KaTo

EMHTEHT, [aJIE)K, PABHUIIE HA KYIIOHA.

/Iuxeéen puck — PHCKBT OT NpOMSHATA Ha CTOWHOCTTAa HA AKLMHUTE H
ABITOBUTC [CHHH KHHXKA B CJIEACTBHE HA NPOMSHATA HA JIMXBEHUTE
paBHHINA. EBeHTyanHO mnoBMINaBaHe Ha JHXBEHHTE paBHuIA OH
3a0aBUII0  MKOHOMHMYECKHS pacTeX M HAMaIWIo mevyanbara Ha
TbPrOBCKHTE IPYKECTBA, KakTO W OWM TOHMKHMIO II€eHATA Ha
(puKCHpaHHTE TBITOBH HHCTPYMEHTH B nopreiina na Ponja.

* Juxeuden puck — Ompejgers ce or Na3apHOTO ThpPCEHE Ha
HHBCCTUIIHOHHUA MHCTPYMEHT M 3aBMCH OT XapakKTEpHCTUKHTE HA
KOHKPETHHA  EMHTEHT, pasMepa Ha eMHCHdTa ©  HelHHTe
XapaKTCPUCTUKH, KAKTO M OT CTENEHTa Ha Pa3BMTHE HA KANHTAJIOBUTE
nasapu. Kosebanusra B TOXOJHOCTTa HAa Mek/IyHAPOIHHTE (dbuHaHCOBH
nasapy npes 2022 rojnHa U TAXHOTO BIMSHME BBPXY BOJATHIHOCTTA HA
TbpryBaHuTe B bbirapus (MHAHCOBH HHCTPYMEHTH Hosumiuxa
3HAYUMENHO NUKBUOHUSPUCK HA GBITAPCKUS KAalIUTAIOB Ma3ap.

Banymen puck — PuckbT 0T HamamiBaHe HAa CTONHOCTTA Ha
MHBECTHIMATA B J/ICHA LICHHA KHATA WM JIETIO3HT, IEHOMUHUPAHH BLB
BAIyTa, pasjHyHa OT IATCKMs J0Nap, NOopaay M3MeHEHHe Ha Kypca Ha
00MsIHa MEKIy Ta3H BAyTa CHPSAMO WATCKUS JT0JIap.

* Onepamusen puck — OTHACs ce 10 PHCKA OT 3aryOH MJIM HEraTHBHO BIMSAHHME BHPXY
AieliHocTTa Ha QOHJA, NMOPOJACHH OT HENpaBHIIHA WIH Hee(eKTHBHA BHTpeIIHA

OpraHu3aliis Ha Y pas/sBaioTo apyxectso. [Ipes 2024 roauua HsaMa KOHCTaTHpaH!
3aryOu B pe3y.TaT Ha ChOMTHS OT ONEepaTHBeH Xapakrep.

Hudopmanns BbB Bpb3ka ¢ HATerpupanero ua PHCKOBETE 32 yCTOMYHBOCTTA

MuBecTunuuTe B 0CHOBATA Ha TO3M (PHHAHCOB NPOIYKT He ca ChoOpaszeHH ¢ kputepuute Ha EC
3a €KOJIOTHYHO YCTOWYHBH HKOHOMHYECKH JIeHHOCTH.
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e Puck 3a ycmoﬁuusocmma - CbOHTHE HJIH YCJIOBHE OT €KOJIOTHYHO, COLHATIHO HJIH
YIPABJICHCKO €CTECTBO, KOETO, akKo HacTBIIM, MOXE 1a OpHYHHHA JNEHUCTBUTEIIHO WA

MOTEHIMATHO  CRINECTBCHO OTPHUATENHO BB3NEHCTBMC BBPXY CTOMHOCTTA HA
HHBECTHIHATA;

" Exonozuuen puck - pHCK, TUpM KOWTO BB3BpAlIAEMOCTTA HA
MHBECTHIMHTE MOXe 1a ObJe HEraTMBHO NOBJHAHA OT (AKTOPH Ha
OKOJIHaTa  CpEAa, BKMIOYHTENHO  (aKTOPH, MPOM3THYALLM  OT

H3MEHEHHETO Ha KiuWMmara, | (l)aKTOpPI., MNPpOH3THYAILA OT JIPYyro
BJIOIIIaBaHE HA OKOJIHATA cpeaa.;

Couuanen puck - puck, npu Ko#TO BH3BPAIIAEMOCTTA Ha HHBECTHIIMUTE
MOXe fa Objie HerarHBHO IOBIHSHA OT COLMATHH dakropu (Hanp.
TPY/I0BH CIIOPOBE);

* Vmpagnencku puck - puck, mnpu xoiiro Bb3BPALLAEMOCTTa Ha
HHBECTHIIMMTE MOXE J1a ObJe HEraTHBHO MOBJIHAHA OT YIPAaBICHCKH
(akTopu (Harp. Ipo3pavHa KoprnopaTHBHA CTPYKTYpa);

* @akmopu Ha ycmMOHYUEOCM - CKOJIOTWYHW, COLMATHH W CBBP3aHH CBC
CITYJKUTENIUTE BRIPOCH, KAKTO U BBIPOCH, CBbP3aHHU ChC 3aUATAHETO HA TIPABATA
Ha 4OBEKa U ¢ bopbara ¢ KOPYIUMATA B OAKYITHTE;

o Ilomenyuanro ev3oeiicmeue na goiinama ¢ Yipaiina — asvanw3ieiicTsue BBbDPXY
OLICPATHBHOTO ylipasienue Hadonna. IlasapuoTo BB3jeiicTBHE BBPXY (oHza ce
M3pa3sgBallic B PsA3Ka Ma3zapHa 00e3leHKa Ha aKTUBHTE M YBEIHYEHA BOJATHIHOCT KATO

(yHKUMS Ha TaHMYeckaTa pasnpojakta Ha (UHAHCOBH AKTHBH OT CTpaHa Ha
MHBECTHTOPHUTE.

Henu na /lozoeopen @ono ,,Acmpa Kewt naroc” Hpu ynpasnenue Ha pucka
DOHIBT clle/IBa arpecHBHA HHBECTHIMOHHA MOTUTHKA [P YMEPEHO 110 BHCOKO HHUBO HA PHCK.

Bbe BpBb3ka ¢ onpesienenus puckos npodun Ha GoH/a, OCHOBHUTE e/ IIPH YIIPaBICHUETO Ha
pHCKa ca:

L4 HOJ_UI"bp)KaHC Ha YMEPEHO [0 BHCOKO HUMBO Ha PHUCK, CBLOTBETCTBALIl® Ha
HHBCCTHIIHOHHUTE LECJIH 32 PUCK U JJOXOJAHOCT HA (I)OH,I[E;

* Jlocrirane Ha eh)eKTHBHOCT NIPH X€KHPAHETO;

L OHTI/IMH?'B.L[HS] Ha HHBECTHIHOHHHUTE Pe3YyITaTH. CDOHIH:T C€ CTpEMH [a IOCTHUIHE

ONTHMAJIHO CBHOTHOINEHHE MEXIYy PHCK H JOXOJHOCT ([IOCTHTAHE HA MAKCHUMAIHA
JOXOIHOCT NPH MHHUMAJIEH PHCK).
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Honrumuka na Jozosopen @ond ,,Acmpa Kew naoc” no YRpaenenue Ha pucka

* M300/13BaHHAT PHCKOB H3MEPHTEN 3a OLCHKA HA JIMXBEHHS pHCK Ha (HHAHCOBHTE
HHCTPYMCHTH € JAIOpAlUsiTa, BAIYTHHAT PHCK C¢ OLCHABA MPC3 HCTOPHYCCKATA BOJATUIHOCT
Ha Kypca Ha CLOTBETHATa BanmyTa, a HEHOBHAT PHCK upe3 eIHH OT NPHIOKHMHTE 3a
CLOTBETHHS Na3ap Ha [EHHH KHHKA KOJIHMYECTBEHH MCETOAM — CTAHIAPTHO OTKJIOHEHHE Ha
Bb3BPAIllaCMOCTTa Ha CHOTBETHATA aKUusi, P-KOeQHIMEHT KBEM HHIEKCHTE HAa CHOTBETHHTE
flasapu UM CTAHAAPTHOTO OTKJIOHCHHE HA W30 paHus MHIEKC Ha peryTMpaHus nasap.

® YNpaBICHHETO HA OTPACIOBHH H (PHPMEHHS PHCK Ce OCBIICCTBABA NOCPEICTBOM

KOJIMYECTBEH H (llyH,[[aMEHTaJ'IeH AaHa/IM3 Ha KOMIIAaHHMTE Ha HUBO OoTpachll M OTHEJIHa
KOMITaHHUA.

* QOHJBT KOHTPOMPA KPEAHTHHS PHCK ¥ PHCKA OT HEH3IbJHEHHe OCPEICTBOM
dyHnaMeHTaNeH M Kpe/MTeH aHAIM3 HA eMHTEHTHTE HA ICHHH KHUSKA W KpeJAUTeH aHAU3 Ha
KOHTPAreHTHTE MO CAETKUTE, KOUTO CKITIOYBA.

* VYIpaBICHHETO HA JIMKBHAHOCTTA CE M3BBLPIIBA MOCPEICTBOM EKEIHEBHO ClleleHe |
AHATH3 Ha CTPYKTYpaTa Ha aKTHBHTE W MACHBHUTE IO BUAOBE M MAaTYPUTET;EIKEIHEBHO ClIeACHE
Ha BXONAIMATE M H3XOAAIIMTE NAPHIHHM MOTOLM;NONTBPKAHE HA ONTHMATEH pasMep Ha
NapU4yHH CPEICTBA W JPYTH JIMKBHIHHM aKTHBH C I/ I[OCPENIaHe HA 3aIb/DKEHMATA Ha
®onma;pa3paboTRaHe HA  KpPAaTKOCPOYHA H ABITOCPOYHA  MapUYHA [OJMTHKA Ha
@oHu1a;pa3paboTBaHe HA CpATerHy 3a IPeI0TBPATABAHE HA KPH3HCHHU CHTYalHH.

® praBﬂHBaHIOTO JAPYKECTBO CJIEN 3a HUBOTO Ha ONICPATHBHHSA CH PHCK €KEIHEBHO,
KaTo ch3gasa 0aza TaHHH ChbC ChOUTHS OT ONCpaluOHEH XapakTep W aHalld3dpa pUcKa 110 JiBa
MMOKa3aTeId — 4€CTOTa Ha Bb3HUKBAHE U CTEIEeH Ha BB3JICHCTBHE,

* YOpaBisiBaloTo JPYKECTBO IIE CKIIOYBA XeUKHPALLH CAEIKH ¢ 1IeT IIpe/ina3BaHe OT
BAIyTeH PUCK. BCHUKM aKTHBH, ICHOMHHMpPAHH BLB BAlyTa, Pa3H4yHA OT IATCKHS Jonap, ce
X€/DKMpPAT IIOCPEICTBOM BaTyTHH QOPYBP/IH.

¢ OOHABT NpUIAra METOJA HA MOETHTE 3a[b/KEHHS NOCHEJOBATENHO KBM BCHYKH
NOSHIMH B JICPUBATHBHM (DMHAHCOBH HMHCTPYMEHTH, BKIIOUMTENHO W 33 BrpafeHHMTE
ACPUBATUBHH WHCTPYMCHTH, HE3aBHCHMO [adM T€ Ce M3M0JI3BaT KaTO 4acT OT o0mara
HHBCCTHLHOHHA IOJIMTHKA HA KOJEKTHBHATA HHBECTHIMOHHA CXEMa 34 IeJIUTe HA HAMAISIBAHE
Ha PHCKa WM 3a 1IeIUTe Ha eEeKTUBHOTO YIpaBiieHHe Ha nopTdeitia.

L HpH NPHJIAraHeTO Ha METOJla Ha TIOETHTE 3albJDKCHHA 34 M3YUCIABaAHE Ha o0Iiara
PHCKOBa CKCIIO3HIIMS HAa KOJEKTUBHA HHBECTHIIMOHHA CX€Ma CTOMHOCTTA Ha BCSKa IMMO3UILHA B

JIEPUBATHBEH (bPIHaHCOB HHCTPYMEHT ce IIpUpaBHABA Ha nasapHara CTOMHOCT Ha €KBHBaJICHTHA
HO3HIAA B 0430BHS aKTHUB Ha TO3U ACPHUBATHBEH HHCTPYMCHT.

e QOHABT HE H3IOJ3BA B roipaMa CTEIeH M CHCTEeMaTHYHO JCPHBaTHBHH d)HHaHCOBH
HHCTPYMEHTH KaTO 4YacT OT CJOKHHA HHBECTUIIHOHHH CTpaTeruu, IpUEII € aa M3I0JI13Ba 33
H3MEpPBAaHE Ha ob1mara PHCKOBA CKCIO3HIIHS METO1a HA [IOETUTE 3a1bIKECHHUS.

* VYIOpaBisBamoTo APYKECTBO NpPHIATA MOAXOAAINMS MOJEN Ha CTpec TecT 3a
JMKBH/IHOCT, KOUTO CchoOpa3siBa Haii-MaJKo CIeIHOTO:

d) PHCKOBUTE (GaKTOPH, KOHMTO MOTAT Ja OKaXaT BIIHSHUE BBPXY JHUKBHIHOCTTA HA
®onpma;
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0) BHIOBeTe CLEHAPHH — ONTUMHCTHYCH, PCAIMCTHYCH, HEraTHREH U KPU3HCEH, U
CTEMEeHTAa Ha TAXHATA TCKECT;

B) M3MO0M3BAHUTE JONYCKAHHA, CBBP3aHM CbC CHOTBETHHTE CLIEHAPHH, TsAXHaTa
0DOCHOBKA M Y€CTOTATA HA TAXHOTO NPEPasIcKIane:

I) Pa3TUYHATE PEe3y/ITaTH M MOKA3aTelH, KOHTO TPSO6BAa 42 ObAAT HAGIIONABAHM BE3
OCHOBA Ha PE3y/ITaTHTE OT CTPEC TeCTa Ha JIMKBHAHOCTTA, KATO: MOKPHUTHETO HA 3aSBKHTE
3a 00paTHO M3KYNyBaHE B PaMKHTE Ha JOMYCTHMHS CPOK, 06eM 1 JIMKBHJIHA CTPYKTYypa
Ha aKTHBHTE CIIel Ope/ieIeH yBeTHUCH 00eM Ha 3adBKH 32 0GPATHO H3KYTyBaHe U Ap.;

22. Onpedenane na cnpasedusa cmoiiHocm

CnpaseaiBa CTOHHOCT e: ,,lieHaTa, KosTo 61 Guia mojyYeHa mpu npojax0a Ha JajieH aKTHB

WIH MUIaTeHa [pH MPEXBBPISHETO Ha 3aIb/DKeHHe Npu oOWuaiiHa crenka MEXIY NazapHH
YUYACTHHIIM KbM JaTaTa Ha OIleHKaTa™ .

CﬂpaBe.IUIHBaTa CTOMHOCT IIpA MEPBOHAYATHO IIPH3HABaHEe KaTo 1510 ce paBH#ABA Ha LieHATa HA
ClelIKaTa OCBCH B CJIYYAUTE. B KOUTO:

v
v
v

v

Crenkara e MeXk/1y CBbp3aHH JIHIIA;

Crenkara e Ck/H0Y€Ha 10 PUHY/IA MIIH TIPH (opemaxkopan obcTosTEICTRA;

IasapbT Ha KOHTO ce e cinyunna caenkara e pasiMyeH OT OCHOBHHS WK Hal-M3rOJHUS
nasap;

Pasyernara enunma, npeacrasesa ot nenara Ha CJIeJIKaTa, Ce pasIM4yaBa OT OTYeTHaTa
C/IMHHILA 33 aKTHBA WJIH MTACHBA, KOUTO Ce OLEHSBA 110 CIIPABE/UINBA CTOHHOCT.

Ol'[pe,[lBHHHe Ha CIIpaBe/IJTHiBa CTOMHOCT IIpH 11asapH ¢ HUCKO HUBO HA aKTHBHOCT:

an I1a3apy ¢ HUCKO HUBO HA aKTHBHOCT:

v

OnpenensiHETO Ha crnpaBeUIMBA CTOWHOCT 3aBHCH OT daktuTe, obcTosTENnCTRATA U
XApAKTCPHCTUKUTC Ha Tlasapa M M3HCKBA 3HAYMTEIHA MpElleHKA OT CTpaHa Ha
OLIEHHUTEIS;

Cnenkure M KOTHPOBKMTE MOraT 1a He ca IPEJICTABUTE]IHH 3a ONpeJe/sHe Ha
CIIpaBeUIMBa CTOHHOCT;

Heobxonum e mombinuTeneH ananms BBEDXY CHCIKHTE H KOTHPOBKHTE. AKO e
HEOOX0QMMO Te MoraT jga Obaar KOpHTHpaHH, 3a Jia JlaBaT [O-iCHA KapTHHA MpH
OIIPEICTITHETO HA CIIPABEeVIHBATA CTOHHOCT.

B3emaT ce npeaBHI XapaKTEpHCTHKHTE HA AKTHBEH nasap, KOHTO yYacTHHK Ha masapa Iie
B3€ME MPEJBH/I HA JaTaTa Ha OLEHKaTa, KaTo:

Hpeﬂnonara YroeBope€Ha caelkKa MEXIY VYYaCTHHULHUTE Ha [asapa KbM Jarara Ha
OLICHABAHE 110 TEKYIUTE Nna3apHH yCIIOBHL,

IIpeanonara cnenkara jia 6bM H3BBPIICHA HA OCHOBHHUS nasap, B IPOTHBEH Clly4ail Ha
Hak-H3roIHus nasap;
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3a HeQMHAHCOB aKTHB Ce B3eMa TPEJBHI HEroBaTa Hai-e()eKTHBHA WM BHCOKa
ynorpeba;

3a macuB OTpassiBa PHCKA PM HEM3IMBIHCHHE, BKIIOYHTENHO COGCTREHMHS KpeJuTeH
PHCK.

M3nomspane ¢ oen MakKCUMHM3HpaHe Ha CTOﬁHOCTTa_. € OHOBa H3MOJI3BAHEC Ha aKTUBR, OT
Nas’apHUTC YYaCTHHLIN, KOCTO MaKCHUMH3Hpa CTOMHOCTTA Ha AKTHB4, H KOETO €:

—  ®DusnyecKH BL3MOXKHO;
— IlpaBHo momycrHMO;
— ®OUHAHCOBO OCHIIECTBAMO.

Msnonssaneto ¢ men MakcHMU3MpaHe Ha CTOMHOCTTA OGHKHOBEHO © UJEHTUYHO ¢ (HO HE
BHHAIH) TeKyLlaTa ynorpeba.

AKO HAMa OCHOBEH [a3ap, M3XOJHATA CHENKAa CE M3BBPUIBA B HAM-H3rOIHMS nasap, T.e. Ha
fasapa, KOMTO MaKCHMM3Hpa Cymara, KOSTO I Ce MOJyYH NpH Ipojakdara HA aKTHBa W

CBOXIA 0 MHHHMYM Ha CymaTta, KosTo Ou OMia IulaTeHa 3a NpexXBBPJIAHEC HA TacHBa (Haii-
TMUKBU/HUA Na3ap 3a AKktusH/Ilacusmn).

OcHoBHuTE M Hali-M3r0HATE NA3aPH CA CIHU U CHITH B IOBEUETO CIIyYaH.

[Ipemun/oTeThnKH ce chabpxar B Chpaseumpara CTOHHOCT (CC), ako T1e orpassBatr

XapaKTCpHUCTHKa Ha aKTHBa/HaCHBa, KOATO Y4YaCTHHUIIMTE Ha Iasapa i€ B3emar npenBua MmpH
CICIIKa C aKTHBEH Masap.

llpunaraunero Ha Groxupaw paxmop e 3abpaneno — G10Kupar GakTop: KOPEKIHs Ha KOTHpaHa
lICHa Ha aKTWBEH Iasap, 3all0TO HHBOTO NPH HOPMallHa JHEBHA THPIOBHS HA Nasapa HE e
AOCTaThYHO Ja abcopOnpa KoNMYecTBaTa IIPUTEKABAHH OT JIPYKECTBOTO.

AKO MasapHarta akTHBHOCT CIIa[ja ce U3I10JI3BaT METOIH 3a OleHsBaHe.
Koraro uma nabmonaema nasapua neitHocr:

v" Koraro uma cnan B Habrogaemara nasapHa JIeiHOCT;
v" Korato 06HKHOBEHO HAMA NPOCIEIUMA nasapHa JeHHOCT;
v @QOKyChT € BBPXY TOBA JAIH IEHHTE IpH CHCNKUTE ca c(HOPMHpPAHH B pe3yaTar Ha

obuuaiina neiiHocT (He NpOAaXOH NPH JTHKBHAALMS HITH OencTBHE); aKTHBHOCTTAa Ha
nasapa He € 3a/ibJDKUTeNeH (POKYC.

ChbLuyTe IPUHIMMIK Ca IPUIOKUMHE 32 PUHAHCOBH U HepuHaHcoBH AkTHBU/ITacuBu.

Jlpy’ecTBOTO HM3MONI3Ba MOIXOISLIIH CIope/1 0OCTOATEICTBATA METOM 3a0CTOMHOCTABAHE, 32
KOHTO HMMa NOCTaThYHO HAMYHH [aHHU 3a OLICHSBAaHE HACHPABEITHBATA CTOWHOCT, KATO
M3MOI3Ba MAaKCHMAHO CBOTBETHHTE HAOMIOacMHM XMIIOTE3M H CBEXIA JI0 MHUHHUMYM
HM3M0I3BaHETO Ha HeHADIFoJaeMuTe.
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lloxxox na masaphuTe CpaBHeHMS — W3IOM3BAT Ce NeHM U Apyra monesna wHpOpManus,
TCHCPHPaHa OT IA3apPHH C/IE/IKA C HICHTUYHH U/l CPABHHMH (T.e. noxobnu) Axrusu/Ilacusu.

Ilomxon wa Gasata ma pasxomure — orpasasa aKTyanHata cyma, Kosto OM ¢e H3HCKBaIa
TCKYIIO, 3a 112 Ce 3aMEHH rOJIHOCTTA Ha aKTHBA (Y€CTO HAPHYAHA TEKYIIa NeHa 3a HOAMSHA).

loaxox va Gaszara Ha KoxoauTe — HpeBpBIIA GbaEHTH CYMHM (HampuMep HapWyHH MOTOH HITH
MPHXOM M Pa3XO0/H) B CAMHHA TEKylua (T.e. CKOHTHpaHa) cyMa, KOSTO OTpassBa TEKYIIUTE
Na3apHu O4aKBaHHS 3a Te3u Obem cyMu.

BcHYKM aKTHBH M MACHBH, 3a KOUTO Ce H3MEpBa CNPABEITHBATA CTOMHOCT MIIM ONOBECTEHH BbB
(brHAHCOBHTE OTYETH Ce KATErOPH3MPAT B Hepapxusita Ha CIpaBeIHBATA CTOHHOCT, ONUCAHA
1o-1071y, Ha 0a3ata HAa HaiM-HHCKOTO HMBO BXOI, KOMTO € OT 3HAYCHHE 3a OLEHSABAHETO Ha
CITpaBeAJIMBATa CTOMHOCT KATO IAJ10.

Wepapxusra Ha CHPAaBE/UTHBUTE CTOMHOCT Ce KaTeropH3Mpa B TPM HHMBA HA XHMIIOTE3M,
H3MOI3BAHH [IDH METO/IHTE 3a OLIEHsIBAHE HA CIpaBe/IMBaTa cToliHocT. Kateropusammsta ¢ B
Pa3IHTHE HUBA B HEpapxusTa Ha CIIPaBeI/IMBATA CTOHHOCT Ha 6a3aTa Ha CTCIICHTA, B KOATO
BXOJISUIMTE JaHHH 3& H3MEPBAHETO ca HabMIOJaBaHU M 3HAYEHHETO HA BXOJALIATC TAHHH 34
OLCHABAHETO HA CHpaBe/IMBaTa CTOHHOCT B TAXHATA lsnoct. MepapxusTa na CIIpaBeUIMBUTE
CTOHHOCTH TPE0CTABSIIN HAH-BUCOK PAHT HA ODABEHHTE (HEKOPHTHPAHH) IEHH HA AKTHBHHUTE
flasapu 3a WACHTHYHW AKTUBM HIIM IIAaCHBHM (XMIOTe3H OT 1-BO HHMBO) M HAl-HHCHK - Ha
HEHAOIOIAEMHATE XHIIOTE3H (XUIOTe3H OT 3-T0 HUBO). Hupara ot HepapxusrTa ca clie/IHUTE:

- XHnoTesw OT 1-B0 HMBO — O00sSBEHH (HEKOPHMIHPAaHH) LEHH Ha AKTHBHUTE nasapu 3a

HJICHTHYHH aKTHBH WJIM IIaCUBH, 0 KOUTO [MPEAIIPUATHCTO MOXKE Ia UMa JOCTbhII KBM Jarara
Ha OLICHABAHE,

- XHIIOTE3H OT 2-PO HUBO - JPYTH XMIIOTE3H OCBEH BKIIOYCHHTE B HUBO | 00sIBEHH IIeHHU 3a
aKTHB MJIH NIACHB, KOUTO ca HalII0jaeMH MPSKO MM KOCBEHO,

- XHIOTe3 OT 3-TO HHBO - HEHAOIIOJAEMH XHIIOTE3H 33 AKTHB HIIH nacuB. [lonyuenn or
TCXHHUKH 34 OLEHKA. KOUTO BKJIKYRAT BXOIORE 34 dAKTHBA MJIH TIacHBa, KOUTO He C& OCHOBABAT
Ha 11a3apHu Januu (HenasapHu (pakTopu).

Ipancepu mexty pasnmuunuTe HEBa Ha fiepapxus Ha CHIpaBe//IMBAaTa CTOMHOCT Ce IpU3HABAT
0T JIpyXecTBOTO B Kpas Ha OTUETHHS MEPHO, TIPe3 KOHTO e HACTBIIAIA MIPOMSTHATA.

Cnennara tabnauna npegoctaBs uHGOPMANMs 3a (PUHAHCOBHTE UHCTPYMEHTH OTYHTAHU MO
crpase/iinBa CTOHHOCT KbM 31 sekemBpr 2024 r., ciopes H310/138aHATA Hepapxus:

3801 42



['ogumen ¢purancoB oTyeT Ha J® Actpa Kem mmoc”

£, ACTPA

ACET MEHUAXMDBHT

DOUHAHCOBH HHCTPYMEHTH OTYETeHH 10 CHPABEAINBA CTORHOCT

B xunaou neea CnpasenmBa croiinoct
31 nexemnpn 2024 i Hugo 1 O6mo:
AKIHH 11 781l 7911
Jlsinose Ha GOHIOBE M KOIEKTHBHH 71
HHBECTHLIHOHHH CXEMH 3010 3010
Kopnoparusnu o6auranuu 11 3227 3227
JIbpKaBHH HEeHHH KHIKA 11 1160 1160
O6mo 15 308 15 308
B xunaou neea sy Cnpapenausa croiinocr
31 pexemBpn 2023 Huso 1 Obmo:
AKuuu 11 6 169 6169
JlsanoBe Ha OHIOBE H KONEKTHBHH 11
HHBCCTHIIMOHHH CXEMH 1753 1753
Kopnoparusuu o6aurauun 11 3 407 3407
O6mo 11 808 11 808

23. Aanvuno obnazane

ChrilacHO JISHCTBAOTO JaHBYHO 3aKOHOJIATEJICTBO npe3 2024 roauMHa, KOIEKTHBHUTE

HHBECTHUIIMOHHH CXEMH, KOUTO Ca JIONMYCHATH 3a yOIMYHO npe/yiarane B Peny6mmka benrapus
He ce obnaraT ¢ KOpHopaTHBeH NaHbK (Wi 1740t 3KIIO). 1® ,.Actpa Kem ruroc™ He abinku

KOpIIOpaTHUBEH JaHbK 3a 2024 roguna.
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l'opnmen dunancos orver na Jid ~Actpa Kem mmoc”

25. Cvbumiia, 6v3HuUKHAIU Cled damama Ha omuema

Cnen narata Ha cbLeTaBAHe Ha Gasanca He Ca HACTBIW/IH CBOHTHA, KOHTO OUXA MORIUSLUIA
CBINCCTBCHO Ha roAMIIHUA (DUHAHCOB OTYeT 3a 2024r. Cnex parata ma wsrotesne Ha
FOAMIIHAS (PHHAHCOB OTHYCT HAa PHKORBOACTBOTO HE Ca H3BECTHH KOPHIHPALLM W HEKOPUTHPALIH
CHLOMTHS, KOMTO /1a M3UCKBAT CIIEIHATHO onosecTsBate. He ca u3BectHn daxru, xouro Bomst
0 orpaHuvaBaHe neHHocTra Ha DoHma W He NpunaraHe NpUHIMIOA Ha JAelicTaro
npeanpusatie. Hama pemenus w B camoro YIOpaBIsBAIIO  JPYKECTBO  3a
JMKBHIALMS/TIPEKPATABaHe Ha AeiiHocTTa Ha DoHma Hin YHPaBIABALIOTO JAPYKECTRO.

®unancosusT orver Ha JI® .. Actpa Kem IUTIOC™, 3a TOJMHATA NPUKIIOYBAINA Ha 31 JIEKEMBPH

2024r. e onobpen u npuer ot ChBeTa Ha supextopute Ha Y] ,,Actpa Acer MenmmxmbHT" AJl
Ha 12¢eBpyapu2025r. u e noamucan ot:

WMBo brnaroer

Mapus Xapnanuesa C\,Z/f 7 11t 4

( ‘\7' N |55 . ,-:‘
ef{op\ S Lo A CneraBuTen

Wsnennurenen aup

~AcTpa AceT MeHHDKMBHT A]]

Mapus Xapaanuesa N Q (J)\ ﬁa}( i d éq

IIpokypuct

~Actpa Acer MeHWUKMBHT AJ]
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T'onuimen nokiaj 3a geiiHocrra Ha Horosopen ¢onn ,,Acrpa
Kemm mmoc” 3a 2024

1. launu 3a loroBopuus ¢pouj

H® . Actpa Kew IMmoc” e ch3manen npe3 2018r. upe3s ciuBanero Ha Apyru aBa JIOTOBOPHH
donna, ynpasnssauu ot V]| »Actpa Acer MeHnmkmbHT AJ] — | ~Actpa Kewr™ u JI® ,,Actpa
[Matoc®. Cnusanero e ono6peHo ¢ Pewenne na KOH ¢ Neo 597 — J®D or 12.06.2018r.

Ha cpara nara @ouast e Bincan B peructspa o 4. 30, an. 1, T. 5 ot 3akoHa 3a Komucusara 3a
thunancos namsop (3K®H), Bnucana e emucusTa 157108 B nyonuuHms peructsbp no 430, an.l,
1. 3 ot 3K®H n Komucusira e notespauna MPOCHeKTa 3a MmyOJWYHO MpejiaraHe Ha JA/I0BE Ha

@onpna. JloroBopHusT dhoHj ce cmsTa 3a YUPEICH C BIIMCBAHETO MY B perucTbpa no ui. 30, an. |,
T. 5 ot 3KOH.

HoroBopuust ¢pona e 060cobeH0 MMYILIECTBO 33 KONCKTHBHO MHBECTHPAHE B MPEXBLPJISEMH
UCHHH KHHXa MM JpYrH IMKBUAHK (DMHAHCOBHM aKTHBM Mo 4. 38, an. | or 3AKHUCIIIKH, na
Mapu4YHU CpeAcTBa, HabpaHW upe3 nyGnMYHO mpeanaraHe W JelcTBa Ha NpUHLMNA Ha
pasnipenenenue Ha pucka. Ilo cmoAta npasHa cbiHocT DOHABT e HenepcoHupUuUpano
APY/KECTBO, 3a KoeTo ce npumara pasaen XV “IlpykectBo” oT 3akoHa 3a 3a1bDKCHHSTA W
AOrOBOpUTE, € M3KIHOUeHHE Ha 4il. 359, an. 2 u 3, un. 360, 362, 363, 6.78” u “r” u wi. 364 oT
33]1.

Hernara croiiHoct Ha akTuBHTe (4McTOTO MMy1ecTBO) Ha JloroBophus DoH He MOke 12 Obae
110-Majika OT paBHOCTOHHOCTTA Ha 500 000 x. nB.. Cnea NOCTMUraHe Ha HeTHA CTOHHOCT Ha
akrusute (HCA) ot 500 000 x. nas., cpennomeceyHara HCA He moxke aa Obae mo-manka ot
paBHocToiHOCTTa Ha 500000 Xx. sB. B NPOAb/IKEHHE Ha O MocleoBaTeNHM Mecella.
Hmywecreoto na @onpa e pa3/ieNIeHO Ha AsA10Be, KATO HOMMHATHATA CTOWHOCT Ha eluH asi e 10

X. J1B.. [lanosere Ha QoHaa ca NpexBLPAUMH Mpasa, perucTpupanu no cmetku B Llentpanen
aenosutap AJl (Ge3HanMuHU LEHHN KHHUMKA).

CornacHo yi. 7, an. 1 or IlpaBunara na JI®, Acrpa Kew [Tmoc®, ocHoBHM uenu Ha Jd ca
HAapacTBAaHE HA CTOMHOCTTA HA MHBECTHLMMTE HA TIPUTEKATEIUTE HA [S/I0BE upe3s peanuzupaHe
Ha ONTHMANCH I0XO/ NPH N0EMAHE HA YMEPEH JI0 BHCOK PHCK M OCHTYPSBAHE Ha TMKBHAHOCT Ha
MHBECTHIIMUTE Ha NpuTex)aTeuTe Ha Asnose. ChriacHo an. 2 ot Ipaeunara, (GoHxBT MHBECTHPa
MPEUMYLIECTBEHO B aKLMHK, GOPCOBO ThpryBau GoHI0BE, Thpryemu npasa. NPUETH 3a ThProBuUs
Ha perylMpaHy masapu B CTpaHaTa W Ha MEXIYHApOJAHO NMPHU3HATH W JIMKBUAHM peryjiupanu
Masapu B 4yxOHHA, KAKTO U B aKLMH W JSIOBE HA KONEKTHBHU MHBECTHLAOHHU CXEMH. DoHabT
1€ HHBECTHPA U B IBJITOBH LICHHH KHIKA W MHCTPYMEHTH ¢ (DUKCHPaHa JOXOAHOCT, MpeIUMHO ¢
HET TIOAABPKAHE HA JIMKBMUAHOCT W B MOMEHTH Ha Ma3apHU CHTPECEHMS, KAKTO M C LeJl
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[oaunuwen noknaj 3a aeiinoctra Ha JI® , Acrpa Kew nuoc®

peanusupate Ha AOMNbAHUTENHA JOXOJHOCT OT KanuTanoBu neuandu. HWBOTO Ha pucKoBHS
npodun Ha Goraa e Ymepen 10 Bucok.

@oHABT Ce opraHM3Mpa M YNpaBIABA OT YNPABIABAIIOTO JPYIKECTBO ~Actpa Acer
MennmkmbHT” AJl M HAMa OpraHu Ha ynpaeieHue. [Ipu ocwbliecTBaBaHe Ha nelcTBUS M0
ynpasienue Ha QoH/A YIIPaBASBALIOTO APYKECTBO AelicTBA OT UMETO | 3a cMeTka Ha DoHia

Opranu3upaHeTo, ynpasleHHeTo Ha AeiHOCTTa U obciykBaHeto Ha DoHa ca pernameHTHpaHHU
B 3aKoHa 3a JIeHHOCTTa Ha KOJEKTHBHUTE MHBECTHLIMOHHM CXEMH M Ha APYTH MPearpUaTHs 3a
konekTuBHO uhBectupane (3AKMCIIIKH) u Hapeaba Ne 44 3a usuckBanusita KbM JelHOCTTA
Ha KONCKTHUBHUTE WHBECTULMOHHM CXEMH, WHBECTMLIMOHHMTE JIDYXKECTBA OT 3aTBOPEH THI H
ynpaeasBauumte Apyxectsa (Hapenba Ned4/2011r.).

2. PasBuTHE Ha J1EHOCTTA H ChCTOSIHHE HA nopTdeiina ua JoroBopen tong ,,Acrpa Kem
noc”

EdexTuBnara nata va ciuBave Ha Horosopen ¢oun ,,Acrpa Kem™ u HorosopeH ¢ouz ,,Actpa
Ilntoc™ B HoBOYupenenus Jlorosopen doun ,,Actpa Kew nmoc” e 24.07.2018 r.JloropoprusT
(honz 3anousa nyGIMYHOTO MpeUIaraHe Ha CBOMTE AsnoBe Ha 27.07.2018 roanna. Kbm Kpas Ha
2023r. obwwmsT Gpoii asnose B oGpawenue el 195 273.9614.

DOHABT AeHCTBA B CHOTBETCTBHE C MPEABAPHTENHO AeHHMpaHaTa MHBECTHLIMOHHA CTpATErus,
[Ipe/IBWAKALLA MHBECTHPAHE NMPEAUMHO B O0OJMraunu (MMOTEYHH M KOPIOPATUBHH OBJIMIaLUK,
obwuHekn obauraumn, JALIK), akumu ¥ Thpryemu npasa, npueru 3a TbProBUs Ha peryjiupaHu
Masapy B CTpaHaTa M Ha MEXK/1yHAPOJHO NPU3HATH H JIMKBM/IHHM PETYIHPAHH Na3apH B 4yKOHHa,
0opcoBo ThpryBaHu (OHIOBE, KAKTO M B [ASNOBE HA KONEKTHBHM WHBECTHIMOHHH CXEMMU.
@OHIBT MOXKE Ja WHBECTHPA W B HHCTPYMEHTH HA NapHuHUS nasap (kparkocpounu JILIK,
0aHKOBM [EMO3UTH M /p.), MPEIMMHO C 1ed NOMAbPIKAHE HA JTUKBHIHOCT U B MOMEHTH Ha
nasapHu cbrpecenns.OcHosHara uen Ha Jlorosopuus (oHz e OCUTYpABAHETO HA ABJITOCPOYEH
PBCT Ha CTOHHOCTTA HA HErOBMTE AKTHBH, KAKTO M HAPACTBAHE HA CTOHHOCTTA HA MHBECTHLIMMTE

Ha NMPHUTEXKATEIMTE HA JAJIOBE Upes3 pealiu3upaHe Ha ONTUMATEeH JIOXO0J MpH MoemMaHe Ha ymMepeH
A0 BHCOK PUCK M OCUTYpSIBAHE HA IUKBUIHOCT.

3a nocrurane Ha MHBECTHIMOHHA CH Lel, DOHALT € UHBECTHPAB pasinyHu BUAOBE HHAHCOBH
WHCTPYMEHTH, BKIIOUMTENHO aKUMH OT OBArapckM M 4yKACCTPaHHM GOPCOBO THPryemu
Apyxectsa, JILIK, usnanenn ot 6birapekara Abp:kasa, KOpOpaTHBHU OOJM AL, EMHTUpPaHH

OT HYXKIAECTpPaHHHW KIIMEHTH, OAJI0OBE B 6Lnrapc1cn H HYKIECTpaHHHU d)OH,[[OBC KU KOJICKTHUBHH
HMHBECTHLUHMOHHH CXEMH.

B cneapamara tabiuua e npeacrasena CTpyKTypata Ha noprdeiiaa no BUJoOBe aKTHBH KbM Kpas
Ha 2024r.
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lonnmien poknan 3a neittoetra na JI® , Actpa Kew noc i’ S ACETMEHUAXMBHT

Hoprdein na J1® ,Acrpa Kem

noc* KLM 31.12.2024 31.12.2023
OTtHocuTenen OtHocuTenex

CroitHocT a1 kato % ot CroitHoct s karo % ot

AKTHB (xun.niB.)  oOMTE aKTHBM (xu.aB.)  0OLIKTE AKTHBH

1. Iapu4nu cpencrsa B Gescpounn

0aHKOBH BIIOrOBE B 1€Ba 125 0.79% 798 6.26%

2. [Napuunu cpegcTsa B Ge3cpounu

OaHKOBH BJIOrOBE BLE BalyTa 413 2.61% 140 1.10%

3. ALK 1 160 7.32% 479 3.76%

4. KopriopatusHH o6auraimn 3229 20.36% 3407 26.73%

5. lan0Be Ha GOPCOBO THPryBaHH

tdongore, KUC u HII® 3010 19.00% 1 753 13.75%

6. AKLMH Ha GOPCOBO ThPryBaHH

JIpyKecTBa 7911 49.92% 6 169 48.40%

O6mo akTuBH 15 846 100% 12 746 100%

B mnpoueca no unBectwpane na nabpamure cpexcTea u CTpyKTypupaHe Ha mnoprdeiina cu,
Hlorosopen doua ., Actpa Kew nmoc™ e usnowen Ha PHUCKOBE, MO-CBHLIECTBEHUTE OT KOMTO ca
NA3dpen pUck, KpeoumeHt puck, 6anymen puck u IUKEUOEH PUck. Ilaszaprusam puck ce nposBssa B
CHATa Ha TbHPryBAHUTE WHCTPYMEHTH, KOATO CE€ MPOMEHS B 3aBMCHMMOCT OT TbPCEHETO |
npennaranero. Tesu koneGaHus B EHUTE HA OT/EIHUTE MO3ULIMH B noprdeiina ce orpassipar u B
HeTHAaTa CTOHHOCT Ha akTueuTe Ha Donaa. To3M PHCK, MPHCHLL HA OTHEIHUTE eMHTEHTH Ha
UCHHH KHIKA, MOJKE /1a ObJIC OrpaHuueH upe3 AMBepCU(DUKALMA HA HHBECTULIHOHH WS noprdeitn
Ha Qonma. B npaBunata ua DoHpa ca 3anokenu OTPaHUYCHHS, KOMTO MpeNOTBpaTABaT
KOHUCHTpALUs B OTACHH AKTHBH W MO TO3H HAYMH OTPAHUYABAT NMA3APHUS PUCK. Kpeoumnuam
PHCK ¢ CBBP3aH ¢ HEBB3MOKHOCTTA HA Ja/IEHO JIMLE, KOETO e NMOAY4HUIIO 3a€MHH CpeacTBa aa
H3MBIIHA  CBOMTE 3alb/DKCHUA, B YACTHOCT J1a M3IUIATH HABPEME IBIKUMUTE JIMXBH WM
raasiuua. Tosu puck cbuiectByBa 3a MoHAA, MpeaBua Ha (hakra, ue uwacr or cpeacrmara ca
WHBECTUPAaHW B OaHKOBM enosutH. QOHABT € MONOKHI yCHIUS 3a MHHHMH3HPAHETO MY
MOCPEACTBOM aHanM3 Ha OaHKWTe, B KOMTO ce WHBecTHpa. Baaymmuusm PHCK, CBBbp3aH ¢
asinoseTe Ha DOHAA, € pesynTaT OT HeGJaroNmpHUSTHOTO M3MEHEeHHe Ha BaJyTaTa, B KOATO ca
ACHOMUHMPAHH WHCTPYMEHTHUTE, ChCTABIABALIM MHBECTHLIMOHHUA nopTdeiin Ha donna cnpsmo
BajiyTata Ha AsnoBeTe.MIHBECTHLMOHHATA CTpaTerHs Npe;BHIKIa 3aeMaHe Ha MO3ULMN KAKTO B
Harcku nonapu Taka v B eBpo. [lopaau dakra, ye nanosere va ®ouna ca B OBJIrapcku X. JiB.,
YnpasnsBaioTo ApyKecTRO 1e U3noa3Ra CTaHIApPTHH MEXaHM3MH 33 OrpaHHYaBaHE HA PUCKA OT
HEOJIArONpUATHA NPOMSHA HA CTOMHOCTTA HA MHBECTHLMMTE HA @oHja, TEHOMHHHPAHU BbB
Balyra pasiMvHa oT Obiarapcku jeBoBe. TakMBa MeXaHM3MM ca MOKYNKO-npoaaxbda Ha
(roubpcHH ¥ GOPYBPAHM CHENKH, CHOT CHENKH. BANYTHW onuuu/Tukeuonuam puck e
BB3MOXKHOCTTA DOHIBT 2 He MOXe J1a MOCPelHe KPaTKOCPOUHH M OBATOCPOYHHU 3a/b/DKEHHS.
ToBa e puckbT npH onpeseneHH ycnoBHS aa ce OKake TPYAHO MW HEBB3MOKHO 3a
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[loanwen noknan 3a geinocrra Ha JI® »Actpa Kewr naroc®

YNpae/isiBalloTo ApYXKecTBO Ja Npojaje npurexasanu or Momma (MHAHCOBH WHCTpYMEHTH Ha
M3roaHa ueHa. QOHIBT e MHBECTMPA HA JIMKBHAHH MEKIYHAPOAHH pErylMpaHu nazapw,
KBACTO TO3M PHUCK € CHIIHO oOrpaHuyeH. ToBa 1ie OCHrYpH BBB BCEKM €aMH MOMEHT

BB3MOKHOCTTA cDOHIl'bT Aa M3IJ1IaTH BCHYKHU CBOM 3a1b/KEHMS HA pasymMHa uUeHa U npu
MHWHHMAaNEH PUCK.

Uugopmauns LB Bpb3Ka ¢ HHTErPUPAHETO HA PHCKOBETE 3a YCTOHYHBOCTTA

MuBecTiiMUTe B OCHOBATA HA TO3H (JMHAHCOB MPOAYKT He ca cbobpasenu ¢ kputepuute Ha EC
38 CKOJIOTHYHO YCTOHYHMBH MKOHOMMYECKM AeiHOCTH.

Puck 3a ycmoﬁuueocmma - cbOuTHE HIIH YCIIOBHE OT €KOJIOTHYHO, COLIMATHO UK YIpaBlI€HCKO
€CTECTBO, KOCTO, aKO HACTDBITH, MOXKE Ja NPUUMHH JEHCTBUTEIHO MM MOTEHLMAIHO ChIIECTRBEHO
OTPHLIATEHO BH3AEHCTBHE BLPXY CTOWHOCTTA HA MHBECTHLIMATA:

. Exonozuuen puck - puck, npu koiiTo Bb3BPAIIAEMOCTTA HA MHBECTHIMHUTE MOJKE 12
Ob/ie HeraTHBHO NOBIMAHA OT AKTOPHU HA OKONHATA CPed, BKIKOUHTEIHO (akropmu,
[IPOM3THHALLM OT W3MEHEHUETO Ha Kinmara, M (akTopi, NPOM3THYAIM OT APYro
BJIOIIABAHE HA OKOJTHATA Cpeia;

Couuanen puck - puck, Npu KOHTO BB3BPALIAEMOCTTA HA MHBECTHLMHTE MOdKe na
Obie HEraTMBHO MOBIMAHA OT COLMATHU PAKTOPH (Hanp. TpynoBu cnopoge);

. Ynpasenencku puck - puck, npu Koiito Bb3BpaiaeMoctTa Ha MHBECTHLIMMTE MOKeE J1a
ObJe HEraTMBHO TMOBIWSHA OT  YNPAaBICHCKH (pakropu (Hanp. mnpospauna
KOpropaTHBHA CTPYKTYypa);

Daxkmopu Ha ycmouuugocm - €KONOrNYHU, COLMANHA H CBBHP3AHU Che CIIY)KUTEJINTE BHIPOCH,
KaKTO M BLIPOCH, CBBP3aHM ChC 3a4MTAHETO HA NPaBaTa Ha 4oBeKa U ¢ GopbaTa ¢ KOPYNUMATA K
NOAKYIHTE:

[Npeasna pasmepa na ynpasnsiBanuTe akTHBH Ha OHA, ECTECTBOTO M 06XBATA Ha NeHHOCTTa Ha
VnpapnapamoTo Apy»,ecTBO, BUAA HA puHaHCOBUTE NPOAYKTH, HEOOXOAMMOCTTA OT BbBEXKJaHe
Ha HOBM TCXHO/IOTHYHH PEIUEHMA, KAKTO M JIMNCATa Ha J0CTbMHA, KAYECTBEHA W J0CTOBEpPHA
HH(pOPMALKMA, KAKTO W PasXoauTe 3a MONyyaBaHe Ha TaKaBa, Ha TO3W eTan IPU B3€MaHeTo Ha
MHBECTHLIMOHHWUTE pelleHuss Actpa Acer MeHWIKMBHT AJl He oTuMTa HebaronpusTHuTe

BB3ACHCTBUS HA BbPXY (AKTOPHUTE HA YCTOMYMBOCT, CHINACHO UiieH 4, naparpad 1, 1. 6 or
Pernament (EC) 2019-2088.

Jsnosere ua Jloropopen ¢onn .Acrpa Kew nmoc” ne ca PErMCTpUpPaHu 3a THProBUs Ha
»bbarapcka donnosa Gopea™ AJT.

3. JlukBuaHocT

CrpyKkTypara Ha akTMBUTE Ha Horosopen doua ., Actpa Kew nmoc” e chobpazeHa ¢
M3UCKBaAHMATA 34 HEIMpPEKbCHATO MOAABLPAAHE HA TMKBHIHU CpelCTBa, KOATO Jia MY MMO3BOJIsIBA 1a
H3Mb/IHABA BbB BCEKM MOMEHT 3aaABbIIKCHUATA CH 10 06paTHOTO U3KynyBaHe Ha asjioBere. Kem
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lonumen noknan 3a aeiiHoctra na JI® ,, Acrpa Kem nmoc

Kpas Ha 2024r. OTHOCHTENHMAT AN HA NIAPUUHKTE CPe/CTRa ( MapuTe M0 pasnialareaHa cMeTka
MW MHBCCTUUMUTE B Ge3cpouHu GAaHKOBH BIOroBe) € B pasmep Ha 3.40% or aktueure Ha
ﬂOFOBOpHHﬂ d)OHll. C'b[.l.l() TakKa, oCTaHanara 4acT OT WHBECTHLMMUTE HA (I)OH,ﬂa € B JIMHKBHAHH

(DUHAHCOBM MHCTPYMEHTH, KOMTO ca GOpCoBO TbpPryBaHH M MpU HEOOXOJMMOCT MOraTt aa ce
npojajar 0e3 Ja ce NoHecaT 3HAYMTENHM 3aryou oT TpaH3aKIUKTE.

4. Kanuranoeu pecypcu

Jorosopen doua ,Actpa Kew nmoc” ne e IOPUAMYECKO JIMLE W HAMA 3anMcalH M BHECeH
KanuTan. HerHu akTvBM npuHaanexainy Ha MHBECTUTOPHUTE B JSJ10B€ c€ (OPMUpAT B CAEACTBUE
Ha CMHTUPAHE HA JI710BE, CHOTBETHO HAMAIABAT MPH 0OPATHOTO MM M3KYNyBaHe.

B kpas Ha 2024 roanHa HeTHUTE aKTHBM NPHHALIEKALIM HA UHBECTUTOPUTE B JAJIOBE, KOUTO ce
PaBHSBAT HA HETHATA CTOHHOCT HA aKTHBHTe, cal5 824 x. ne. (2023:12 728x.118.)

B crenBaiuara tabnuua e npencrasero popmupaneTo uwm.

HerHu akTuBH INpHHAJIEeXKalM HA

HHBECTHTOPHTE B Js1JI0B€ 31.12.2024  31.12.2023
_ (xmr aB.) (XML JB.)
EmMutupanu nsiose 13 573 11 953

[Ipemuiinu pesepsu npu
EMUTHpaHe/00PaTHO U3KyNyBaHe Ha

aKlMH/AsI0BE ., 2584 2 405
Herten pesynraT ot emutpane u o6paro

M3KYNYBaHE Ha JIJI0BE ) 16 157 14358
Hepaznpenenena nevanda 5260 5 260
Henokpura 3aryba _ _ (6 889)_ | (6 848)
Harpynana nevanGa/zary6a 3a nepuona 1 206 (42)

O6110 HeTHH AKTHBY NPHHA/LIEKALIM
HA HHBECTHTOPHTE B AAJIOBE 15 824 12 728

3anbukenusta Ha JloroBopeH dGoHz ~Actpa Kew nioc” kbm kpas na 2024 roguna ca B pasmep
Ha 22 X. nB. (2023: 18x. 51B.)  BKJIIOUBAT Bb3HArpaK1€HUE 3a YNPaB/ABaALIOTO APYKECTBO, TAKCH

KbM DaHKara-Jeno3nTap, 3aib/KeHUs KbM KOHTPATCHTH U 3aTbKeHMs. CBbP3aHU CBC CIEIIKH C
¢uHaHCOBYM MHCTPYMEHTH.

5. ®unancoBH pesysratu 3a 2024 roauua

5.1.CTpykTypa Ha aKTHBHTE
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[Noauwen noknan 3a aeiinoctra Ha JI® ~Actpa Kew nnroc™

Kem 31.12.2024r. wunBecruumonnust noprdeitn na ®onma e CTPYKTYPHpaH CbI1acHO
MHBECTULIMOHHATA CTPAaTeTWs W MHBECTHUUMOHHWTE OrpaHuueHus. AKTHBHTE Ha DoHua ca

MPEACTABCHU B CJICIHHUTE IPYNH KATO abCOMOTHA CTOMHOCT M MPOLEHT OT 0610 AKTUBUTE KbM
kpaa Ha 2024 roauna:

31.12.2024 OtHocuTeHO

(XnJ1. JIB) Tero (%)
[lapuunu cpeacra mo Gescpounu u cpouHu 538 3.40%
OaHkOBM BJIOTOBE
Axuun, JILIK, kopriopatuBHM obnurauuu m 15308 96.60%
As/10B€ OT OOPCOBO THPIyBaHU
¢onaose/KHUC

Ofmo akTuBM: 15 846 100%

5.2. CTpykTypa Ha nacuBuTe

Cobriuacho Ipasunara na Jloroopen @ona “Actpa Kein mmoc”, 3a1bKkeHnsTa Ha DoHa KbM
YNpaBsBAlOTO  APYXKECTBO, 0aHKATA-AENO3MTAP, ONMTOPCKOTO MpPEANpUATHE, U ApYyru
3a/Ib/KCHUS, CBBP3aHU C HEroBaTa AeHHOCT Ce HAUMCIABAT eKeAHEBHO.

KoM 31 nekemBpy 2024 roamna sambikenusta Ha @ouaa ca B pasmep Ha 22x. nB. (2023: 18x.
nB.). B cnenpaiara Tabnnua e nocoyeHa CTpyKTypara Ha 3abIKeHUATA KbM 2024roauHa.

JApyru nacusu 31.12.2024  31.12.2023
(xuJ1. JaB) (xu1. aB)

3aabmKeHue KbM YIpaBJIsiBaLLOTO 19 16
JIPYKECTBO
3aabiokeHus KbM OaHKa-1eno3urap 1 1
3aabIKEHUS KbM APYTH KOHTPAreHTH 1 1
3a1b/KEHHE CBBP3aHU ChC CHCIKH C 1 i
(DMHAHCOBW MHCTPYMEHTH

O01mo Apyru nacuBu 22 18

5.3.Pe3yarartu ot aeiiHocTTa

Kbm 31 nexkemspu 2024 roauna obmmre npuxoau na ®@onaa Bp3iusar Hal 361 x. nB.(2023: 6
796x. aB.).Ilpuxoaure ot geiinocTTa Ha Pona ca thopMupanu oT:

- KanuTtanoea neyanba OT MPOMSHA Ha NA3apHUTE LIEHH HA AKTHBHUTE, BKIIOUEHH B
noprdeitna na onna

- NUXBH OT OankoBM nenozutu, JILIK u KOpPNopaTtuBHU 00IMrauum
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- TIOJIOXKMTE/IHHU PA3/IMKH OT MPOMAHA HA BANYTHM KYpPCOBe

L npuxojam or JMBUAEHTH

B rabanuara ca npeacrasenu npuxonure Ha ®oHpa.

31.12.2023
(xua. ae)

6 438

126
154

154

67
11

Haumenosaunme na npuxoauTe _ - 31.12.2024
_ _ (xnu. aB)
[lonoxutennu pasmuku ot onepaumu c 3 010'
(DMHAHCOBHM AKTHUBH
[Ipuxonu cBBp3aHu ¢ BamyTHH onepauuu 128
[Tpuxoam oT AUXBU, B T.4.: 1564 |
no JIKI] u kopnopamuenu 156 (
obnueayuu :
lpuxoou om oueudenmu 34
Apveu npuxoou 33
- Obmo npuxoam 8 361

6 796

Kbm 31 nexemepu 2024 roamna obums pasmep Ha pasxoaure Ha PoHaa Bb3IM3a Hab §34x.

nB.(2023: 6 626x. nB.).

B crieapamara Tabnuua e nocovena CTpYKTypara Ha pasxoaure 3a 2024 roguua.

Haumenosanme na pasxoaure ~ 31.12.2024 31.12.2023

(xna. aB) (xna. aB)

OTpullaTeTHU Pa3/IMKK OT ONEpaLHu ¢ 6715) (6 494)
(pHHAHCOBU aKTMBU e i

Pa3xonu cebp3anu ¢ BAIYTHHU Oreparuu (119) (132)

O0mpo pazxoau (6 834) (6 626)

KbM pasxoaute ce OTHAacAT M HauMCHABAT EXKEIHEBHO Bb3HarpaXkJeHuarTa 3a YnpasisBaioro
APYKECTBO U HE3aBUCHMMUA (MHAHCOB OJMT, roAMIIHATA Takca kbM KOH, MeceuHnTe Takey 3a

bankara-nenosurap u L{J].

B apyru dunancoBu pasxomm ce ormacar nnarenute pasxoauM Kbmbankara-nenosurtap 3a
TpaHCchep HAa LEHHH KHMXKA, GAHKOBH TaKCH 1 ApYTH TaKCH Hauucnenu or Jlenosuraps.

B cnensawara TaGnuua obiwo oneparusHuTe pasxolu, cBbp3aHM ¢ JeiiHocrta Ha DoHpa ca
MPEACTABCHH KATO MPOLEHT OT HeTHA CTOHHOCT Ha akTHBHMTE KbM 31.12.2024 roauna.
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l"oaunuien noknan 3a aeitHoctra Ha 1@  Acrpa Kew mmoc™ I ACETMEHUAKMDBHT
Ob6mo oneparuBHU pazxoan 31.12.2024  31.12.2023
(xu.n. aB) (xni. aR)

JApyru ¢punancoBM pazxoau 2) 2)
Pa3xoam 3a BLHIIHM yCJIyru (229) (210)
Pasxoou 3a Ynpaenrssawyomo opyacecmeo (211) (190)
Pasxoou 3a Banxama-denosumap (10) (8)
Pazxoou 3a ungpopmayusn (4) “)
Paszxoou sa KOH u I/ (2) 3)
Pazxoou 3a ooum (1) (1)
Hpyeu pasxoou 3a évHwnu yeayeu (1) (4)
Obmo onepaTuBHU (Pa3xoau)/NPUX01H, HETHO (231) (212)

6. CLOMTHSA, HACTBITHIN Clle] KPasi HA OTYEeTHHSI nepuoa.

HFIMa C'b6l"lTlr’lFl, KOHUTO Ca HACTBIUIIK Cclie] Kpas Ha roamHaTta J0 U3roTrBIHETO Ha TO3H JAOKJaa v
KOUTO OWXa MOTNIM Ja MOBAMAAT CHIIECTBEHO BLPXY (DMHAHCOBOTO ChCTOSHME M OGMuaiinaTa
aeitHoct Ha Jlorosopen ¢oua ,,Actpa Kew noc”.

7. Ilpomenn B uenata ua asuiosere Ha Jlorosopen douy »Actpa Kem nuiroc” npes oryeruns
nepHoj

AxtuBute Ha Jlorosopen Qoua ,Actpa Kew nmoc” Bceku paGoreH aeH ce npeoLeHsBaT 1o
METOM, KOMTO Ca 3a/0KE€HW B MpocieKTa W npaBuinata Ha Donpma. Ha Tasu ocHOBAa BCcekH
padoTeH JeH ce M3uMCiABa M MyO/IMKYBAa HETHA CTOMHOCT HA AKTMBMTE HA SIMH JAN, KOSTO
CJ1y’KH 3a ONpeensHe HAa eMUCHOHHATA CTOMHOCT M LieHaTa Ha 0OGpaTHO M3KYIyBaHe Ha AS/10Be
oT ®oHja. Tbii karo POHABT He pasnpe/ie/s AMBHAEHT, BCHUKH POMEHM B HETHATA CTONHOCT HA
aKTUBHMTE Ha €/IMH [ U3LA/I0 OTPA3sBAT MOCTUTHATUTE MHBECTULMOHHH PE3yIITATH.

Emucronnara croiinoct ce popmupa Ha 6aza HeTHaTa CTOMHOCT Ha AKTHBUTE Ha €IMH 51, aKo
HHBECTHpaHaTa cyma oT eaHo Jjivue ¢ 10 50 000.00 x. JB. BKIIOYMTENHO TA € yBeauueHa ¢
pasxoiuTe 1o emuTHpaHe B pasmep Ha 0.50%. Ako MHBecTHpaHaTa cyma OT €aHO JIHIE € No-
roaama ot 50 000.00 x. jis., HAMa pasxoau no emutupane. CTORHOCTTA HA 00paTHO M3KyNyBaHe
ce popmupa Ha 6a3a HETHATA CTOWHOCT HA aKTMBUTE HA eWH /s, KaTo 3a HHBECTHPAHU CYMH 3a
cpok 10 12 meceua 14 ce Hamanspa ¢ 0.50%, a ako cymara e Guia MHBECTUPAHa 3a roseve ot 12
meceua — 0.00%.

Homuuannara croiiHoceT Ha enuu asin e 1078..

Cnengawara rpauka npeJcTass NpoMsHaTa Ha HETHATA CTOMHOCT Ha AKTHBUTE Ha eMH A7
npe3 nepuoa.
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loanwen noknan 3a aeinocrra Ha JIO Actpa Kewr nroc™

HCA Ha 1 gan 3a nepnopa 31.12.2023-31.12.2024r.
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B cnenamara tabnuua e npencrasena HHOpMAaLMSA 32 EMHCHOHHATA CTOMHOCT M CTOMHOCTTA HA
00paTHO u3KymyBaHe Ha AsnoBere Ha [l »Actpa Kew nroc”sneBoBe 3a 2024 .

2024 r.
CroitHocT Ha 1 gan 3a obpaTHo
EMUCHOHHA cTOWHOCT Ha 1 aan M3KynyBaHe
A0 50 000 Hag 50 000 00 12 mec. Hag 12 mec.
MuHumanHa 10,6232 10,5703 10,5174 10,5703
MakcrmanHa 11,7169 11,6586 11,6003 11,6586
CpegHonpeTternena 11,0890 11,0343 10,9791 11,0343

8. Ipeasuxnano paseutHe na lorosopen ¢ona ,,Acrpa Kew naroc” npes 2025roauna

[Ipe3 2025 r. ce npeasuskaa 1a ce 3anasu OajlaHCHpaHHs NOJIX0/ HA HHBECTHPAHE KAaTO Ce 0YaKBa
MHBECTULIMMTE B KUK U OOPCOBO THPryBaHH (OHI0BE 1a UMAT MO-BUCOK ST OT WHBECTHULIMUTE
BJILIK 1 Koproparisuu o6nurammu . OcHOBEH M3TOUHHMK Ha BB3BPALIAEMOCT L€ Ca JIMXBHUTE [0
JLIK 1 KopnopaTHBHM 0GIMralMK, KAKTO M KAlMTATOBH Meyantu umm 3arybu OT MHBECTULIMMTE
B aKLMK ¥ 6OpCOBO ThpryBaHu GoHI0Be.
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l'oauwen noknan 3a neiinocrra na Id ., Actpa Kew nmoc®

[Tpes 2025 roamna ouaksanmsaTa ca 3a yBennmyeHue Ha pasMepa Ha aKTHUBHTE MOJ yrpaBieHHe
Hpes MPUBJINYAHE HA HOBH K/IMEHTH H eMHTHPAHE Ha OMBIHUTENHM AsnoBe. MuBecTHLHOHHATA
CTpaTerus € OpMEHTHpaHa KbM MOEMaHe HAa YMEPEH 10 BUCOK PMCK M B YCIOBHA HAa CHJIHM

KonedaHus Ha puHaHcoBUTE nMazapu.DOHIBLT NPEOCTABS Bb3MOKHOCT 32 MHBECTUTOPH C YMEpPEH
KbM BHCOK PHCK TOJIEpaHC.

9. leiicTBus B 06/12CTTA HA HAYYHO H3C/IEJ0BATEICKATA U pasBoiiHa aeiHocT

[Mopaan cneundukara wa nefinocrra na JlorosopHus (oOHA, 1pe3 OTUETHHUS nepuoa He ca
H3BBLPIIBAHH HAYYHHW M3C/IeABaHUS U pa3paboTKH.

10. Uudopmanus ornocuo Ipasuaara 3a 1o06po KOPIOPaTHBHO yNpaBieHHe

YnpapiABaloTo JIpyKecTBO Oelle B CHOTBETCTBHE C npaBuiata 3a A00po KOpPropaTUBHO
YNpaBieHWE, OTHOCHO JelHocTTa Ha @®onga npez 2024r. VYnpapnsiBawoTo JIpYHKECTBO

npenocTass uHpopmalms 3a jeiiHoctra Ha MoHAA, CrOpel M3MCKBAHMATA HA 3AKHUCTIKH,
Hapen6a 44 Ha KOH u ocrananuTte HOPMaTHBHHM aKTOBE periaMeHTHpaly AeiHoCTTa My.

11. Muopmans 32 c1eKu ¢ 1epHBATHBHH HHCTPYMEHTH 10 CMHCBJIa Ha 41,38, arl, .7 u
1.8 o1 3/IKHCAIIKH u peno caenkn

3a 2024 r. He ca Bb3HMKHANM 3a1bKeHns 3a [IO . Actpa Kew nmmoc® ot caenku c JIEpUBAaTUBHU
HWHCTPYMEHTH No cMuchbia Ha 4i.38, an.l, 1.7 u 1.8 ot 3JIKUCITIKH.

[1pe3 2024r. ®onpa He e cKIOUYBaAN Perno caelKku ¢ PHMHAHCOBH HHCTPYMEHTH.

12. ITomenyuanno év3oeiicmeue na eoiinama 6 Yrpaiina

Hsima BB3/1eiicTBHE BBPXY OMEPaTHBHOTO ynpasieHue Ha GoHa.

12.02.2025 r. HBo bnaroes:

H3ntan eNeH JUpeKTop

Mapus Xapnanueaa:g....%yﬁ/éff"/u/ é{

IIpokypuct
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